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Not  too  much  i.*?  beinjr  said  about  it,  but  Canada’.si  Dom.  Textile 
larassed  exporters  are  anticipatinj?  improved  treatment  GoWen^ Arrow 
rom  the  United  King^dom  and  the  sterling  area  within  .lasper  oiVs 
he  next  few  months.  This  feelinj?  stems  from  informal  - - ^ - 
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WHAT  THE  COMMODITIES  ARE  DOING 


CraiR  Bit 
Dawmac  MAcO 
Deer  Horn  M. 


lonversations  with  prominent  U.K.  officials  recently  and  YunCOUVCT  SolcS 
.hile  the  optimism  is  guarded,  it  remains  the  first  realT 
Incouragement  exporters  to  our  second  biggest  market  Continue  Climb 
liave  had  since  1951.  _ _ 

The  importance  of  the  .sterling^  ""  '  - 1  V.ANCOUVER.  —  B.C.  depart- 

[rea  cannot  be  mea.sured  .simply,  -fapan'.s  trade  with  Canada  is  ment  store  .sale.s.  for  week  ending 

..  .  ,  .^.  extremely  unbalanced  and  all  buti.August  21st.  showed  increase  of 

comparing  it,  for  example,  wtthi  ,  ,  ,  , 

the  most  essential  Canadian  im-  17.7  per  cent  over  similar  week 

jhe  U.S.  market.  Certain  Indus-  encouraged.  In  theilast  year.  Close.st  province.  Mani- 

ries  are  virtually  excluded  from'meanfime  .lapanese  missions  areitoba.  scored  an  i'ncrea.se  of  11.3 

I  he  latter  so  that  any  betterment  in  Canada  almost  around,  per  cent  over  same  week  last 

n  condition.s  affecting  exports  to  » >7  year.  Bank  clearings  here  for 

sterling  area  can  have  a  tre-  *his;  August  totalled  $413,583,825.  an 

rious  effect  for  companies  ■’“"I increase  of  $30,8.52.603  over  Aug- 

taking  such  commoditie.s  as  '“’‘P”''’'''-''-  { u.sl.  19.5.3.  .luly.  19.54  clearings  were 

hiner.'V',  chemicals  and  paint, [  The  Malayan  market,  a  big  dol-!$463,.340.646.  against  $4.52,546,47 < 
terns  with  little  or  no  hope  of'^®'"  earner,  used  to  be  a  good  out-  July.  1953. 

‘ver  penetrating  the  .American  Canada,  but  recent  years  Fishermen,  Thursday  of  last 

ariff  wall.  For  quite  an  impor-' >*76  Dutch  and  Ger-  week,  located  the  famous  Adam.s 
ant  part  of  our  manufacturing  'h**  market  for  fi^h  run  in  Straits  of  .Juan  De 

conorny.  inability  to  .sell  freely '‘^'*7^'77ica Is  de.spite  the  fact  that  j^uca  and  netted  an  estimated  $1.- 
n  toe  .sterling  area  is  tantamount '‘•'‘’wm  to  be  qoqooo  Seiners  and  gillnet- 

saving  that  the  export  market"-'  P'’’’  ‘",ter.s  hauled  in  another  million 

'one  .specific  in.stance.  and  close  to  catch  this  Monday  when 

offer'^'^  **  ®  S*‘'7‘‘'-al  rule.  ,  re-located  m  Active 

The  Philippines 
iaiong  recently  but 
|big  disadvantage 


have  cornel  Pa.'ss  aiea.  BC.  fi.shermen  have 
w'e  are  at  a  now  taken  .some  3,100.000  .sockeye. 
vis-a-vis  the|  With  introduction  of  19.55  tele- 
the  terms  of: vision  models  most  appliance 


today  its  importance  it 
ndeed.  Canadians  are  on 


Ir 

1  non-existent. 

The  British  West  Indies 
good  example.  This  market's 
Hemand  for  manufactured  goods, 

•as  created  largely  through  Ihel  . 

'American.s.  Under 

fforts  of  Canadian  exporters  but'  ,  ...  .  ,  ,  1  ,  .  ,  , 

|the  agreement  giving  independ-l dealers  here  giving  attention  to 

ience  to  the  Philippines.  American  clearing  sny  1954  stocks  still  on 

(jtpjct  i  1 

goods  were  supposed  to  be  treated]  hand.  Some  .sources  are  advertis- 

uota  based  on  4ft  per  cent  of  theij^^j  better  than  other  favoured  ling  clearings  at  rock-bottom  price.' 
verage  trade  in  the  period  '946-  ^3, planned  impos-  and  apparent  little  mark-up  left 
8  and  if  a  firm  did  not  .sell  to  j,j„n  duties  scheduled  for  19.54‘over  whole.'ale  price.  Most  new 
he  area  in  that  period,  for  all  was  not  implemented  and  the\„odel.s  on  display  at  Pacific  Na- 
iractical  piirpo.ses  the  market  i.S'whole  idea  shelved  for  another' tjonal  Exhibition  now  under  wav 
[•losed  tight.  Until  re.strictions  on  two  year.s.  Meanwhile.  Canada  and  f.-om  intere.«t  being  shoivn  ' 
imports  are  relaxed.  Cana-  has  to  pay  the  blanket  25  per  cent  1  continued  upward  trend  in  .sale.s, 
are  forced  to  sit  back  and  duty  on  exports,  something  the  prospect.  During  July  | 

ratch  United  Kingdom  exporters  Americans  e.scape  because  of  the  djjnbing  television  and  major  ap- 
fake  over  their  market,  frequently, free  status  of  their  goods.  Butjpiiance  sales  continued  to  give' 

spite  of  this,  we  continue  tOi^p^jp,.,  ^^eir  best  sales  month] 
Imake  slow  progre.s.s  in  the  Philip-j^.pj  Volume  reached  was  $2, .5.37,- 
jpines.  ,487.  an  increase  of  18  per  cent 

Argentina  and  Braxil  over  June  and  some  24  per  cent' 

Although  outstanding  opportun- ovor  the  approximately  $2,000.-] 


The  London  market  ahowa  a  considerable  atrength  in  metal 
prices,  particularly  for  future  delivery.  Spot  metals  in  New 
York  are  alao  alightly  higher,  with  copper  at  .36.05  cents  a  pound. 
The  firat  time  that  the  .30  cents  price  has  been  exceeded  in  an 
official  closing  quote  this  year. 

❖  ♦  ♦  ' 

Cement  prices  arc  increasing  ateadily,  according  to  reports 
from  most  of  the  big  producers  in  the  V.S.  Canadian  prices  are 
merely  holding  firm,  in  the  face  of  very  heavy  imports  at  the 
moment.  Laid  down  in  Montreal  in  the  past  week  w'crc  large 
shipments  from  the  United  Kingdom,  Germany  and  France.  H 
is  part  of  P.urope's  plans  to  get  In  on  the  heavy  road  and  sea¬ 
way-hydro  conatruction  jobs  expected  to  get  underway  during 
the  next  aix  months. 

❖  ❖ 

Bread  grains  are  showing  a  tendency  to  rise  with  the  in¬ 
creased  demand.  Rye  particularly  is  setting  new  highs  for  the 
season.  360,000  bushels  of  Canadian  rye  were  bought  by  Ger¬ 
many  at  the  end  of  last  week. 

•S'  ❖  ❖ 

Margarine  may  become  cheaper — not  much — if  the  current 
drop  in  edible  oil  prices  continues.  The  pressure  has  been 

created  by  an  upward  revision  of  soy  bean  crop  estimates.  Most 

of  Canada's  edible  oils  arc  imported  and  the  bulk  is  composed 
of  soy  bean  oil. 

❖  •>  « 

There  is  a  steady  Improvement  in  cotton  goods  sales  hy  li..S. 
mills,  but  this  does  not  yet  appear  to  be  strong  enough  to  re¬ 
move  reasons  for  dumping  so  much  of  the  output  on  the  Cana¬ 
dian  market.  The  Canadian  textile  situation,  while  expected  to 
become  somewhat  better  as  seasonal  influences  make  themselves 
felt.  Is  still  precarious,  under  the  pressure  of  foreign  sales  in 
Canada. 

<•  •!•  ❖ 

Canadian  meat  prices  are  in  for  a  reduction  this  fall,  accord¬ 
ing  to  some  industry  observers.  Dual  influence  of  usual  Fall 
marketings  plus  lots  of  feed  grain— -due  to  down  grading  of 
wheat,  for  instance — are  being  credited  for  expected  des'elop- 
ment. 

^  * 

('offee  has  now  been  cut  two  cents  hy  the  two  biggest  U.S. 
packers  and  a  similar  reduction  Is  expected  for  Canadian  con¬ 
sumers.  Other  food  items  showing  a  declining  tendency  in  Can¬ 
ada  are  potatoes,  due  in  part  to  large  crops  available  both  in 
Canada  and  In  countries  from  which  imports  are  obtained. 


Big  Demand  Optimism  Breaks  Through 

for  Mortgages ^  Business  Upturn 
from  Banks  i  - 


I  U.S.  Interested  in 

^  Buying  Loon  Con- 

^  tracts 

I  Wp  arc  now  in  our  fifth  month' 
of  the  amrnried  .National  Hou.'ing, 
'Act  one  of  who.'e  chief  featuie.'' 
•permit.'  loans  on  residential  hous- j 
ing  by  the  chartered  banks.  No! 


While  Forecosts  Are  Spotty,  There  Is  o  Gen- 
erol  Agreement  Thot  the  Tide  Has  Turned 
ond  the  Recession  Has  Been  Licked  for  tha 
Time  Being. — Conodions  Look  to  Improved 
Wheot  Marketing  ond  Construction  for  a 
Real  Boost. 


new?  come.<7  from 


OTTAWA :  The  comfortinjr 
jdata  has  been  made  available  as  w?ashinjrton,  New  York,  Chicago  and  San  Franci.<?co  that 
iyet  on  the  amount  of  either  the  ....  .  , 

,  American  bu.sines.s  leaders  are  expecting  an  upturn  in 


icommittments  or  the  actual  loan.s 
extended  by  the  bank.'  although |bu.siness  to  be  well  underway  b_\  Fall. 

ithis  information  may  be  expected  1  They  are  iiot  agreed,  however,  according  to  a  .sur\’ey 
in  the  monthly  report  for  the  made  bv  the  Chamber  of  Commerce,  on  the  extent  to 
month  of  July  which  should  be  busine.s.s  will  gain;  in  what  line.s  it  wil 

a\ailable  shortly. 

Despite  the  lack  of  definitive 
I  .  i-resumaoiy  inc  v-namoer  s  ,  ......i.  alnnsr 

data,  there  is  no  doubt  whatso-  .  ■  j  •  1  "  ni  k  is  moving  along 

countcrpait  in  Canada  is  also  _ ,,  ,u. 

ever  that  the  demand  for  mort-  ....  eiccly,  although  not  at  the  pace 

gage  loans  from  the  banks  is  lit¬ 
tle  short  of  fantastic.  Whether  when  the  ea.'ier 

thi.' 


gam;  in  what  iine.s  11  win  increase; 
in  what  linos  it  will  continue,  stagnant  or  drop  further. 
Chambers’*',-" 


Presumably  t  h  e 
countcrpait  in  Canada  is  also 

engaged  in  a.'sessing  the  pos'ibil-  „  ^,3,  ,-xprctcd  to  move 

itics.  Divining  rod.'  are  in  Housing  Loan 

n,.e.«riiv  inHir^te,  the  rie  demand,  by  both  analysts  announced  earlier  this 

necessarily  indicates  the  de-  experts  and  just  plain  hope- 

mand  for  housing  is  equally  high|f„|. 

*•  u..*  I  Industry  may  not  actually 

IS  questionable,  but  theie  is  no  a,-p  some  spotty  items 

doubt  that  Canada  s  builder.s  are  noted  which  paint  a  picture 

'77"f‘''--^‘  optimi.'m.  Canadians 
For  the  time  being,  .since  the  not  usually  go  overboard  like  coming  spring, 

banks  are  new  to  the  business  .American.'  when  it  comes  to  esti-  Thp,.p  j..  a  .-pending  up  of  the 
they  are  picking  their  way.  On  mating  the  future.  One  did  not  p|.ppH,.aiory  works  in  connection 
the  other  hand,  they  are  in  an  in  tnis  <-oiintry  expert  the  t;,  j.^wience  hydro  de- 

excellent  po.'ition  to  extend  a  a  rcrc.-.'ion  witn  whnh  fvei y-  ,;..^p_ 

substantial  total  of  loans  since  body  threatened  the  .Amriican.-.  ’p,pp  assumes,  there  will  also  he 
they  .started  with  a  portfolio  bare  Of  course,  the  economic  econ-  j;,,p.|p  concrete  evidence  tin  more 
of  this  .species  of  investment.  ."m.v  ''■f''  a.'  fruitful  of  hand-out.' 

and,  therefore,  the  foreign  .'ooth- 
savers  did  not  have  the  same  in-] 


ear. 

may  not  actually  be 
engaged  in.  but  at  least  is  prepar¬ 
ing  for  some  rather  substantial 


$.500  Million  Ueilinr? 

one  can  estimate  ? 
just  to  what  extent 
will  commit  their  fund.' 


I  ways 
'■work. 


than  one)  of  the  Seaway 


this 


centive  to  tell 


M  price.'  much  higher  than  avail- 
ible  from  Canada. 

S.  American  Markets 
.How  ever,  in  an  effort  to  re- • 
iilacp  hu.'iness  Inst  in  the  sterling] 

rea.  Canadians  have  been  rea.'on- ;  px'-'I  in  South  America  gen-  000  sales  reported  for  July.  19,53 

Provincial  cabinet,  late  this 
(Continued  on  Page  11)  , 


No  Fall  Session  at  Otlaua 
As  Members  Count  the  Cost? 


New  Scale  of  Indemnities  Not  Conducive  to 
Enfhusiosm  for  Extra  Session  —  Brooke  Clox- 
ton  to  Be  Missed  os  Montreal  By-elections 
Loom — Indo  Chino,  EDC  and  External  Affairs 
ly  TEMPUS 


will 


-  wnicii  will  get  underway  when 

sna  tu-t  ai/t  ,  ,  , 

seaway  towns  are  resettled  and 
develop  into  anything  more  than  ^.|.,pp  many  new  services  to  be 
a  slight  set  back  from  a  boom 
.Association  nor,  no-nmo  -nmp  ■  ni.i  Ml.- 

Longer  Term  Jobs 

of  course 
they  will 


erally,  Canada  hasn't  had  muchi 
(Continued  on  Page  11)  | 


Good  Export  Demand  With 
Record  Sahnon  Harvest 


phly  successful  in  at  least  one  area. 
t>outh  .America.  Venezuela  and 
rolombia  in  particular  have  been 
:ond  outlets  and  there  is  a  con- 
iderable  body  of  opinion  which 
lelieves  that,  quite  apart  from 
|.he  current  exchange  problem. 

"anada's  real  future  in  inler- 
latinnal  trade  lie.s  with  South 
(merica.  In  fact,  if  there  i.s  aj  — - - 

hriticism  of  Canadian  .selling  ef-|  iSperial  to  The  FinaneUI  Times)  | 

forts  at  thi.s  time,  it  i.s  that  we  VANCOUVER.-Briti.sh  Colum- imission  tries  to  keep  the  prnpor- I 
»re  not  promoting  Latin  .American  sockeye  salmon  pack  willltion  of  the  catch  as  even  as  pos- 

[rade  nearly  enough.  'probably  be  the  largest  on  record  sible  between  Canada  and  the 

Otip  difficulties  in  export  mai-jthis  year  as  a  result  of  the  resur-  United  States  and  this  is  done, 
<ets  do  not  lie  exclusively  in  dol-jgpnce  of  the  Adams  River  run  on  through  periodic  shutdown  of' 
jar  shortages.  The  booming  Can-  the  Fraser.  Canneries  have  been  fishing  operations  on  one  or  the 

(idian  dollar  adds  to  our  mi.'eiie.'j choked  with  fish  for  the  past  other  side  ot  the  boundary  until' 
OP  it  is  close  to  adding  in.7ult  l0|\^.gg^^  and  the  packers  and  seiners  the  scales  have  been  more  or  le.ss 
njury  to  demand  not  only  hard  and  gillnetters  are  still  bringing  •  balanced  ■ 

urrency.  but  an  especially  hard  jin  their  harvest.  A  Million  Cases 

•ariety  of  hard  currency.  j  Fishermen  and  packers  on  the  It  i.s  expected  that  the  total. 

It  i.s  true  that  most  Canadian  pgaser  River  say  they  never  sawinumber  of  fish  to  be  caught  in, 
f'xpnrt.s  are  priced  in  U..S.  dollars,  anything  like  it  before.  There  the  Fraser  River  this  season  will' 
riarlly  because  our  currency  i-'  have  been  individual  catches  of  as, be  close  to  10,000.000.  which  rep- 
mt  nearlv  as  well  known,  but; 


■many  as  15.000  salmon  in  a  single  resents  about  I.OOO.OOO 
sl.'o  because  it  ie.ssens  competition ; ngt.  and  on  at  lea.st  two  da.vs  the, canned  .salmon, 
with  U.S.  goods  even  though  the:^,g,ng  of  the  total  catch  bv  Cana 
himple  effect  is  that  at  the  presentj^ia^  fi.shermen  alone 
hme,  we  are  granting  a  4  per  cent:,hg„  $1,000,000. 
liscount  off  Canadian  price.'.  j  American  fishermen 
The  growing  pressure  on  our 


cases  of 


OTTAWA:  As  the  politicos 
hem  and  haw  over  the  by-elec¬ 
tions.  it  becomes  more  and  more 
apparent  how  Hon.  Brooke 
Claxton  will  be  missed.  The  ex- 
Defence  minister  was  a  ma.'ter 
of  political  strategy.  One  par- 
liamentar.v  assistant  who  has 
watched  Hon.  Brooke  the  la.'t 
14  year.s  claim.'  that  of  the 
three  who  quitted  the  cabinet 
on  .Inly  1.  Claxton  will  be  most 
mi'.'ed  strategically. 

Of  .Abbott  it  is  claimed  that 
he  depends  on  his  debonnair 
demeanor  and  that  he  ha.s  a  .sort 
of  Gods  in  His  Heaven.  .All's 
Right  with  the  World  complex. 
.As  10  Lionel  Chevrier,  he  wa.'  a 
whizz  in  his  own  Stormont,  and 
he  was  a  giant  in  any  commu¬ 
nity.  But  for  .sheer  guile,  they 
say.  give  them  old  Wooden 
Horse  Claxton. 

.Anyway  he  is  being  .sorely 
mi.'sed.  That  is  one  rea.'on  why 
it  is  taking  .«o  long  to  .set  the 
by  elections  in  Montreal.  The 
Conservatives  Egan  and  de  Volpi 
are  .'aid  to  be  all  set:  but  Mar-  , 
ler  is  not  sure  quite  where  he  , 
want.'  to  run — at  least  for  pub-  ^ 
lication,  .And  until  he  makes  up  , 
his  mind,  of  course,  the  other  ! 


fiom  1939  onwards.  Now  look  at 
it:  Conservative  Walter  Dins- 
dale  i.'  in. 

By  attrition,  the  Liberals  are 
gradually  lo.'ing  .seats  here  and  ! 
seats  there.  But  St.  Laurent  does 
not  need  to  care.  He'll  be  retired 
by  then. 

^  <•  4"  I 


The  ea.'tern  Canada  section, 

- .  .  -  *7'7w  between  Montreal  and 

it  was  to  carry  on  playing  Santa 

'mrrriooon  Inane  Suit  in  Die  ni.P«  ^'^“s  to  savc  OUT  oconomy.  j.-ooner  Or  later  the  big  dislocations 
mortgage  loan.s  but  m  the  que.  -  \’aturaliy,  since  the  dcpre.'sion  ujpu 

tioning  before  the  Banking  and  ^^g^  „,g,  anticipated  did  not 

Commerce  Committee  T,  H.  .At¬ 
kinson  current  <>76  g  ,p,  a  ounn,  installed  will  be  scheduled. 

Canadian  Bankfis  Association  become  somewhat  nr- 

suggested,  as  a  mere  approxima-  wieldy,  the  recover.v  from  what- 
tion.  that  10  per  cent  nf  savings  ever  ailed  us  is  al.so  going  to  be 
deposits  would  be  considered  on  some'>\  hat  unspectacular, 
the  high  .side.  With  the  latter  now  ARsessIng  What's  .Ahead 
running  around  $5.4  billion,  a  Right  now  Ottawa,  in  a.'ses.'ing 
figuie  of  around  $.500  million  what  may  be  ahead,  is  wheal 
would  appear  to  be  a  likely  ceil-  conscious  as  never  before  since 
ing.  the  days  when  MacKenzie  King 

Revolving  Fund  changed  places  with  R.  B.  Beii- 

I  This  is  far  from  suggesting,  of  nett.  There  are  indications  '.-ee 
course,  that  once  the  banks  reach  lepfnt  from  Winnipeg)  that  the 
the  $.500  million  mark  that  this  "  heat  probletn  may  oe  .solved  in 
source  of  funds  will  dry  up  .sav-  'he  traditional  manner.  Tne  feel¬ 
ing  proceeds  from  amortizations,  mg  in  Trade  A  Commerce  as  well,  automobile  industry  is  still 

On  the  contrary,  there  is  a  provi-i^'  "7  .Agnculture  is  improving.  I  p,,„(3,.,rnatical.  which  is  the  best 
.'ion  in  the  new  .Act -which  permits  f^flmg  can  be  .-pi  ea  moment, 

the  so-called  'approved'  lenders  a  Isi  ge  seclion  of  the  « e.-tei  n  announced 

including  the  banks,  to  sell  their  P"P*''""""'  '*  ■'  m  time  with  customary  fan- 

,ed  influence  on  the  degree  of, 

.'fa 


Most  of  these  are 
longer  term  job.',  but 
I  require  consirierabie  preparatory 
'work,  the  letting  of  eontracts.  the 
lining  up  of  equipment  etc.  and 
these  things  should  make  them- 
selve.'  felt  rea.-onably  soon.  ' 

'  One  of  the  big  question  marks 
is.  of  course,  the  steel  industry, 
and.  in  fact,  many  of  the  steel 
ba.'cd  industrie.s.  .-uch  as  automo¬ 
bile.  a griiultural  implement  and 
indii.-iria!  equipment  industries. 


Earlier  in  the  season,  when  the 
vas  more  i  fishermen  went  on  strike  for  a 
week  in  a  dispute  over  raw  fish 
operating  prices,  packers  expressed  fears 
Puget  Sound,  through  which  that  they  would  never  be  able  to 
xpnrts  can  be  seen  from  >'Pcent ! j,j,gj.pj.  salmon  pass  on  theiricatch  up  with  lo.st  production  and!  cand  date  cannot  be  picked. 

way  to  the  spawning  grounds  on  it  was  estimated  that  the  strike  '  Rarely  does  a  political  neophyte. 
|the  Fraser,  share  in  the  annual  had  cost  about  .$3,000,000  in  wages 
'salmon  catch,  the  opei-ations  of  and  value  of  the  pack.  However, 

I  the  boats  representing  the  two  na-  the  tremendous  activity  during 
tions  being  under  the  control  of  the  past  two  weeks^  the  big 
jthe  International  Pacific  Salmon  catches  and  the  high  quality  of 
i Fisheries  Commi.ssion.  The  com- j  tConitnued  on  Page  ID 


pxperience  in  India.  There  we 
■tave  been  able  to  quote  and  sell 
Canadian  dollars  admittedly 

(with  a  good  deal  of  grumbling 
frnm  the  Indians.  Within  the  pa.st 
few  week,',  however,  the  inct'eas- 
ing  premiuni  on  the  Canadian  dol- 
has  forced  our  traders  to 

tiunte  in  U.S.  dollar.'  which  is  the 
ame  thing  as  .'aying  that  we  arc 
ranting  a  discount. 

The  Indian  market  pi-esent.'  the 
second  of  our  dilemmas:  soft  cur¬ 
rency  nation.'  are  furiou.'ly  vying 
for  the  husine.s.'.  with  the  Ger¬ 
man.'  to  be  seen  everywhere. 

Per.'ons  who  have  recently  re-], 
turned  from  this  part  of  Asia  state  ' 
that  the  German.'  are  doing  P">'t  situation  are  likely  to  multi- 
thing.'  in  a  highl.v  prnfes.'ional  ply  during  the  next  tew  days,  and 


Early  Moves  Expected 
In  Western  Gas  Export 


I  Special  to  The  Financial  Times) 

■VANCOUVER.  —  Developments, been  a  suggestion  that  he  will 
the  Canadian  natural  gas  ex-  «’ith  proposals  for  piping 

Peace  River  gas  to  California  di¬ 
rect,  bypassing  the  Northwest 
state.'  which  are  to  be  served  by 

setting  up  permanent  sales  jj  vvould  not  surprise  many  busi-  Pacific 
ne.ss  people  here  if  Westcoast  Corp., 


even  of  Mailer's  calibre,  have 
the  exquisite  options. 

By  the  way,  some  day  1  am 
going  to  write  a  piece  about  the  ' 
ingi'atitnde  of  the  Liberal  paitv.  • 
3’liey  never  did  appreciate 
Ralph  Maybank'.s  holding  Win¬ 
nipeg  .South  Centre  for  the  Lib¬ 
eral.'  for  four  successive  elec-  I 
lion.'.  Nor  did  they  realize  • 
what  Leslie  Mutch  did  for  1 
Winnipeg  South.  Today  Tories 
Gordon  Churchill  and  Dr. 
Trainor  have  replaced  the  two  ] 
Liberals.  Over'  in  Brandon  • 
the  late  "Barney”  Matthews  held 
Brandon  a,'  safe  as  a  ehurrh  i 


There  will  be  no  se.'sion  of 
parliament  this  fall.  Tni,'  does 
not  come  from  the  horse's  ' 
mouth,  but  from  all  signs,  no 
meeting  of  Commons  or  Senate 
seems  indicated  till  earl.v  19.55. 

Fir.'t  of  all.  there  1.'  no  hea\y 
legislation  in  sight.  Parl  ament 
faces  nothing  so  momentoii.'  this 
lime  as  it  did  la.'t  time  with 
the  decennial  levi.'ion  of  the 
Bank  .Act  on  the  one  hand  and 
a  levi.'ion  of  the  Criminal  Code 
on  the  other.  There  is.  there¬ 
fore.  nothing  so  very  important 
on  the  agenda.  The  natural 
restlessness  of  the  Prime  Min- 
i.'ter  to  see  his  new  parliament 
in  action  is  not  a  motivating 
factor  this  year. 

.Secondly,  it  will  be  recalled 
that  parliament  met  la.'t  fall 
and  accomplished  prerious  little. 

If  the  boys  homeward  bound  at 
Christmas  time  asked  themselves 
what  they  have  done  to  earn 
their  money,  they  v\’ould  have 
had  to  admit  that  it  was  mighty 
little. 

Finally,  and  here  is  the  real 
rea.'on  that  a  fall  session  .'cem.s 
highly  improbable,  the  boys  do 
not  care  to  spend  the  money.  | 

In  previous  vears.  when  the 
MP's  were  getting  only  .Cfi.OOO 
a  .'C.'sion.  I  he  government  was 
glad  to  call  a  special  session. 

It  gave  the  boy.s  a  chance  to 


^  ,  .  .  ,,ru  iiiiiiirini-  wi.  the  degree 

mortgages.  Only  one  "Ttporlant.^  fare.'  but  the  indu.'try  would 

rider  is  attached:  the  or.g.nal  «P-  ^,g,g,„g„^,  ,,.^1  be  studied  this  fall,  probably  be  happier  if  it  could 
tc  ....  ...  rid  of  the  bulk  of  its  1954 


proved  lender  must  continue 
service  the  loan  so  that  Central 
Mortgage  and  Housing  which  in¬ 
sures  the  loan  will  not  be  requir¬ 
ed  to  deal  with  a  multitude  of 
ultimate  holders. 

!  .As  yet  there  understandably  has 
not  been  any  real  activity  in  this 
direction,  but  towards  the  end  of 
this  year  it  is  believed  that  a  mar¬ 
ket  in  residential  mortgage  loans 
will  probably  develop,  .Already, 
a  number  of  United  States  insti¬ 
tutions  have  expressed  interest  in 
the  proposition. 

Should  this  market  actually  de¬ 
velop.  the  net  effect  will  be  In  re¬ 
plenish  the  banks'  supply  of  mort¬ 
gage  loan  funds  and  hence  create 
a  revolving  source  of  housing 
credit. 

The  purchase  of  mortgages  is 
technically  open  to  anyone  but 
there  is  scant  chance  that  the  in¬ 
dividual  investor  will  be  able  to 
'profitably  engage  in  these  trans¬ 
actions.  Spreading  the  risk  looms 
as  a  very  important  pait  nf  real 
loans  just  as  it  is  in  any  other 
type  of  investment  and  it  could 
easily  be  the  luck  of  a  purchaser 
of  a  single  mortgage  to  see  that 
oarticular  one  go  sour. 

Just  as  the  sale  of  mortgages 
will  be  concentrated  in  the  insti¬ 
tutions.  most  of  the  original  bnr 


all  through  the  prairies,  in  spite 
of  crop  losses  which  may  be  quite  production  before  then.  This  doe.s 
severe  in  some  areas.  t7ol  appear  likely  however. 

Construction,  the  big  work-giv-  Expectations  are.  therefore,  that 
ing  industry  is  looking  110.  Re.si-  (Continued  on  Page  11) 

Nature’s  Remedy  May 
Solve  Wheat  Problem 


Special  lo  The  Financial  Times 

WINNIPEG.  The  delcrioration ' time  early  in  the  year  Therefore, 
of  wheat  crops  on  the  prairies  i.s  there  is  al.'o  con.'idr;  a'n'e  lack  of 
best  illustrated  by  the  Searle  un  formity  in  the  times  when  in- 
Grain  Company's  report  which  dividual  parcels  of  land  are  ready 
estimates  the  1954  harvest  to  be  for  the  harvest.  The  whole  ple¬ 
at  about  367  million  bu.'hels.  j  turn  frnm  eastern  Manitoba  to 
Only  two  weeks  ago  the  Do-  the  foothills  i.'  one  of  con.-iderable 
minion  Bureau  of  Stati.stics  esti-  irregularity  and  this  becomes 
mated  a  wheat  crop  of  about  480  more  noticeable  the  further  north 
million  bushels.  Two  weeks'one  goes  from  the  international 
brought  thus  a  loss  of  almost  113  boundary. 

million  bushels.  Even  in  southern  Saskatchewan 

Unless  there  is  a  rapid  and  pro-  where  normally  speaking  thre.'h- 
longed  improvement  in  the  wea-  jpg  sliould  be  fin, shed  now  har- 
ther  even  the  Seaile  report  may  vesting  is  at  a  standstill  because 
turn  out  to  be  optimistic,  par-  of  the  intermittent  rains, 
ticnlarly  in  so  far  as  the  con-  concern  about  f:e  size  nf 

tiniioiis  delay  in  central  and  not-  crop  i.s  equalled  in  some  sec- 
thern  parts  of  the  thice  piovince.-  jjons  at  least  bv  concern  about 


ncreases  the  danger  that  a  greater 


rails  for  a  full  calendar  year. 
So  whether  parliament  sits  365 
iContinued  on  Page  ID 


Inffire.s  and  going  all  nut  to  offer 


Northwest 
Ray  Fish's 


Pipe  Line 
organization 


very  long  payment  terms  and  so  .  j  ,  u-  1.  '  ... 

■’  V  •  Iransmission  Co.  returned  to  tne  which  won  out  over  Westcoast  in 


Company  Earnings 


, spotlight  in 
j  way. 


a  rather  prominent  winning  the  FPC  approval. 

I  There  has  been  con.siderable  op- 


rrrvion.s  total 
Can.  Packers 
C.&D.  Sugar 
United  Oils 
Can.  Dredge 
.Agnew-Surpas' 
R  J,  Coghlin 
New'  Supeiior  O 
Standard  Fuel 
Mailman  Corp 


mange 


Net  (OOO'.somlt 

-  Earn 

Earn. 

led) 

per  1 

19,i3t 

19.52t 

Share ' 

$ 

$ 

$ 

92.7,84.7 

91), 438 

j 

3.702 

4,401 

2.222 

1,4681  X 

1.4a  i 

.7(d 

1.3(d  . 

4111 

V  165 

4.34  1 

1  .77!) 

'  492 

0.88  , 

lO.i 

128 

1.46  I 

).  1.75 

178 

1 

79 

87 

067  ; 

1.  302 

.•X>,7 

0.81 

sTiTm 

918.710 

+  1.36e> 

5  ended 

Julv  3l! 

■t,  1953 

Since  its  turndown  by  the  Fed-  timism  in  Vancouver  as  well  as  at 
eral  Power  Commission  at  Wash-  Ottawa  regarding  the  prospects 
ington.  Westcoast  ha.s  been  silent] for  Peace  River  gas  being  piped 
but  it  has  not  been  inactive,  and! into  the  American  market  shortly, 
negotiations  are  being  carried  on  The  rejection  by  FPC  is  regarded 
iquietly  but  effectively  towards  in-  as  merely  the  loss  of  a  prelimin- 
suring  a  profitable  export  outlet  ary  skirmish.  California's  grow'- 
to  the  United  States.  ing  appetite  for  natural  gas  and 

The  Pacific  Coast  Gas  A.ssocia-  the  limitations  on  southern 
;tion  w'ill  hold  its  annual  conven-  .sources  of  supply  have  given  fresh 
fion  in  Vancouver  this  w'cek.  andlsupport  to  the  suggestion  that  the 
the  whole  question  of  pipelines  Golden  State  may  well  become 

main  customer  for  Peace 
rather  than  the  states  of 


to  and  from  Canada  will  be  di.s-  the 


*  cussed.  Waller  J.  Hermann,  vice-  River  sa 

to  June  30lh.  19o4  • 

>  Fiscal  years  ended  July  ^Ist,  president  of  Southern  California 'Washington  and  Oregon,  provided 
t«.J'7'i?.3.®f*7-  1933  Corporation,  will  be  among  the  costs  of  transportation  are  not 


(d)  Net  loss. 
XI  15  months, 
y)  16  montlis 


those  in  attendance,  and  there  has  unreasonable. 


What’s  Inside? 


its  quality.  Rust  infestation  has 
than  usual  proportion  nf  the  crop  general  in  Saskatchew'an 

row'ing  may  be  expected  to  come  '779.'’  be  hit  by  frost  before  har-  g^^  prolonged  vvetnc's  on  wheat 

from  vvhat  is  now  known  as  thei '''*•'*''72  can  be  finished.  'already  cut  and  n  'heaves  is  not 

‘merchant  builder'.  • 'Speculative'  It  would  not  be  at  all  siirpris-  g  factor  making  for  improved 
recoup  their  fortune.'  and  per-  jbuilder  has  been  abandoned  as  ing  therefore  if  the  early  cries  of  quality. 

haps  make  a  buck.  But  all  that  ihaving  improper  connotations.)  a  surplus  calamity  would  be  Cnn.'equent  upon  repeated  re- 

is  changed.  The  new  pay  cheque  On  a  national  basis,  it  is  esiimat-  changed  into  cries  of  dismay  ^if  reduced  estimates  for 

ed  that  about  75  per  cent  of  our  shout  the  lack  of  marketable  ,,„,h  Canada  and  el.sewhere 
housing  is  erected  by  merchant  wheat  before  the  current  crop  g  gppiip  firming  In 

builders  and  only  25  per  cent  by  ypar  is  even  half  over.  ...f^pg,  p.-ipp-  g,  ,pg,,  ,  gradual 

home-ovv  net  s.  Of  coui>e.  in  .ai.e  vv'ould  be  required  to  disappearance  of  talk  that  prices 

urban  areas  such  as  .Montreal,  u.;  ~  .1  ■  u  .  u  u  .  ,  .  •  , 

bripg  this  about  would  be  a  con-  mav  have  to  be  cut  snarplv  if 

merchant  builders  account  for 

much  more  than  75  per  cent. 

Demand  From  Big  Cenlres  ' 

The  demand  for  loans  so  far  has 


Pago 


Drrelopmenta  of  the  Week  on  the  Stork  and  Bond 
Markets  Reviewed  . 

rharlie  Pike  Diseusses  Siirression  Duties  in  Relation 
lo  Life  Insurance . 

Dollar  Debt  Repaid — Indieation  of  Britain's  Improved 
Capital  Position  . 

Investors’  Inquiries  Are  Answered — on  Dom.  Textile. 
B.C.  Power,  Steel  of  Canada  and  Kerr-.Addison 

Oil  Production  Closely  Linked  to  Trend  of  Business 
on  Prairies  . 

Canadian  Business  Index  —  A  Statistical  Guide  to  the 
Trend  of  Business  . 


followed  pretty  much  the  pattern 
predicted.  Most  applications  havgj 
come  from  big  cities  with  Tor¬ 
onto.  Edmonton,  Calgary,  Mont-, 
real  and  Vancouver  figuring; 
prominently. 

Thi.s  development  could  be 
.something  of  a  paradox  inasmuch 


firmation  of  the  belief  that  Euro-  Canada  is  to  un'oad  her  .surpluses 
pean  crops  of  bread  grain  1  wheat  of  export  wheat, 
and  rvei  would  also  take  a  .'harp  While  the  new  cron,  whatever 

size,  will  naturally  add  to  the 


turn  do'.snward.  .Such 


from  early  estimates 


1  reduction 
and  from 


problem  of  storage,  com- 
by  the  fact  that  wheat 
crop  year.'  past  i.s  still 


gro'A'ers 

recent  norm.'  is  indicated  in  pi 
United  Kingdom  reports,  and  in  two 

reports  from  mo.'t  nf  the  other  elcvaT.s  here  and  there,  there 

countries  of  Europe,  on  both  .'ide=  p,,ery  inriica'ion  that  the  pro¬ 

of  the  ideological  border  line,  blem  w  ill  not  be  as  severe  a.s  it 
Britain  is  already  increasing  looked  tv.  months  ago  and  that. 


a-s  one  of  the  reasons  for  putting  order.'  for  Canadian  wheat  if  t.’^e  anticipated  heavy  demand 

the  chartered  banks  into  mort-  ^'7t'  current  and  Fall  delivery  and  for  Fall  shipments  comes  about, 

gage  lending  on  housing  was  the  5'milar  boosts  to  Canadian  wheat  it  may  to  a  great  extent  disap- 

fact  that  their  branch  system  ex-  ^^Ics  are  expected  frnm  other  pear  altogether, 

tends  into  every  nook  and  cranny  oountries.  ,  As  should  have  been  expected, 

of  the  country  in  contradistinction  j  Little  Uniformity  j. Nature  has  her  own  ways  of  deal- 

to  the  insurance  companies  whose'  ’r'7ere  has  been  little  uniformity  ing  with  surpluses,  and  thji  may 
mortgage  offices  tend  to  be  eon-  times  of  seeding  on  the  be  where  nature  is  again  asserting 

(Conitnued  on  Page  11)  I  prairies,  due  to  excessive  mois- herself. 
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Better  1st  Half 
Inter.  Utilities 


Craig  Bit  Co. 

Earnings  Drop 

Toronto.  —  Net  earnings  ofi 


Elected  Director 


iAbitibi  C  . 

lAbitihi  Pr . 

;  Acadia  Atlantic  C . 

I  Acadia  Atlantic  Pr . 

I  Acadia  Atlantic  Pr.  .. 


I  American  Cvanamid  C 
IAiirIo  Cdn.  P.  &  P.  C  . 


Anglo  Mild.  Dev.  C  _ 


,  ,  .  .  .  $.'?4.,3fl0,  equal  to  30  cents  a  share,' 

International  Utilities  Corp, '  jg  reported  by  Craig  Bit  Co.  Ltd.'' 
reports  gross  operating  revenue  j  f^r  the  fiscal  year  ended  June  30' 
for  the  12  months  ended  .June  .30  This  compares  with  earn.' 

amounting  to  S21.1,37..390  com-  j,i2.210.  or  97  cents  a 

pared  with  $13,967,5,3.3.  Operating  :ghare.  for  the  preceding  fiscal 
expenses  were  $17,007,416  against  j  period 

$12,704,736,  resulting  in  net  op- 1  gross  sales  for  the  period 
erating  income  of  $4.149,974, 1  „„d^r  review  are  reported  $88.3,-, 
compared  with  $3,262,819.  1 995,  dowh  sharply  from  the  $1,-| 

Net  earnings  for  the  period  427,072  total  of  the  previous  year,  j 
was  $2,668,676,  equal  to  $2.41  a  i  capital  was  slightly  i 

.hof.  nr,  'll,*  _ _ _ _ 1,  (highcr  at  the  year-end,  amount-' 

share  on  the  common  stock  after  $342,288  against  $308,082.  ! 

preferred  dividends.  This  com- 1  _ _ _  | 

pares  with  $2,169,907,  or  $1.89  a  iRall  Telenhonc  BuvS  ' 
share,  in  the  previous  year.  tt  ^  I 

Consolidated  net  income  for  Cowpony 

six  months  ended  June  30,  first  I  Fort  Erie.— The  Welland  County 
half  of  the  company’s  year  Telephone  Co.  Ltd.,  has  been  .-oldl 
amounted  to  $2,163,989  compared  to  Bell  Telephone  Co.  of  Canada,' 
with  $1,728,712,  Earnings  per  E.  M.  Patton  of  Toronto,  president 

share  on  eommon.  after  pre-  of  the  Welland  companv.  an  r  ,  ,  BOdine  Corticclli  C . liO  .10 

ferred  dividends  were  $2.06  nounced  here  ‘  LUCIE.N  G.  ROI.L.'VM).  who  has  Belding  Corticeiii  Pr.  ..  70  lU, 

.gainst  $1.61.  Operating  revenuej  Bell  Telephone  since  1929  has  ,fo  to 

for  the  half  year  stood  at  $12,-lowned  a  controlling  interest  in  ^neau  Fovvei  Co.  Mi.  Kolland  ^^iBcWeitre  Quebec  C  _  05 

975.045  compared  with  $9.553.-ithe  Welland  company,  which  g^cral  manager  of  gjpcj  Construction  c.  ..  2.00  50 

121.  while  ooeratinc  exocnses ! vices  anorovimatotv"  finfHI  tolc-  Rolland  Paper  Co.  Ltd.  He  suc-iBird  Construction  C.  ..  2.00  .50 


ICelanese  Corp. 

Dividend  Declarations  Net  off  widely 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Ashdown.  A . 

!  A.ssoc  3  el.  &  Tel  A 

Auto  Electric  C . 

Auto  Electric  A . 

I  D..A.  Bank  Note  C  . 

|B.A.  Oil  C  .  . . 

'Barber  Ellis  C  .!.... 

.  B.C.  Electric  Pr . 

'  B.C.  Electric  Pr . 

B.C.  Electric  Pr . 

B  C,  Packets  A  . 

B.C.  Tel.  C . 

Belding  Corticclli  C 


Yearly 

Rate 

$ 

Div, 

S 

.30 

Payable 

Oct.  1 

Record 

Sept.  1 

.IS--',  • 

Oct. 

1 

Sept. 

.50 

.12  (i 

Oct. 

1 

Sept. 

10 

1.2(1 

.30 

Oct 

1 

Sept. 

lU 

5.00 

1.25 

Sept. 

13 

Aug.  20 

3.25 

1.31 

Dec. 

1 

Nov. 

5 

1.00 

.25 

Dec. 

1 

Nov. 

5 

2.00 

.50 

Sept. 

24 

Sept. 

1 

2.00 

.50 

Oct. 

7 

Sept. 

15 

2.80 

.70 

Oct. 

20 

Sept. 

30 

.60 

.15 

Oct. 

1 

Sept. 

3 

1.00 

.35 

Sept. 

30 

Sept. 

9 

.60 

.15 

Oct. 

1 

Sept. 

10 

4  00 
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vMiii  1  uic  vvciidiiu  Lumpariy,  w  riicii  ,,  ,  „  '^7-,  taj  tV  uhu  uciiun 

121,  while  operating  expenses  i vices  approximately  6500  tele-  Paper  Co.  Ltd.  He  suc-iBird  Construction  c 

were  $9.901.331  against  $7.2.35,992.  phones  through  three  exchanges.  Edmund  B;'J.ke.^Jr..^of^New|r|gh.  ^ 

INDUSTRY  GROUP  MARKET  TRENDS  j  duration  abroad.  i  Burns  Co  2.00  50 

‘  “  Burrard  Dry  Dock  A . 45  .12 

Prepared  by  ^  m  Butterfly  Hose  C  . 40  to 

THE  WESTERN  CITE  COIPANY  LIMITED  PniDPr  CnYfi  fl  Calgary  &  Edmonton  C.  10  05 

Vancouver.  Canada  A  vVf  1/  f*  Calgary  Power  Pr .  5.CO  1.25 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  ^  ^  can.  roundly^'  Forg.  A  .37 

Exchange  statistics,  are  different  from  the  usual  type  of  stock  in-  fXIgxr  fv/yfffC  §  Bit  Foundries  c  .  1.20  .50 

dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general  i  wvC  \BUiliO  Cdn.  iron  Fdry.  c.  ..  .co  ^0 

market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  _  _  c-'n  \lau  c  ^  ”  2  00  '50 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  Can.' Northern  Power  C,.  .'  .60  '.15 

market.  ^gPilny  ^TTQSS  C.m.  Packers  .A  di  R  . .  1.50  .75 

FAVOR.ABLE:  If  an  individual  industry  Group  is  performing  _  'can'  sii’k’A^’'’''*®^®'  ^  ‘  '-’O 

better  (rising  faster  or  declining  slower)  than  the  general  market.  lean,  starch  c  a.oo  .75 

the  index  will  show  a  rising  trend.  ,  Morket  value  of  invesf-  Canada^  steamship  c . 25  .12 

UNFAVOR.ABLE;  The  index  will  show  a  declining  trend  if  the  '  merits  up  $7  million  and  Wire  &  CaWe' loo  ^75 

Industry  Group  is  performing  worse  arising  slower  or  decliningi  ^  ^  ^  ,Cdn.  Breweries  C  .  ...  .50 

faster)  than  the  general  market.  further  increased  since .  £3"-  bronze  c .  7.25  .3i 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  end  of  yeor.  cdn.  cannci.s  c  .  2.00  .50 

Group.  Rather,  they  serve  the  purpose  of  revealing  e.xisting  counter-  ^  ‘  Cdn.  CelanesejC  .  .15 

trends  earlv  enough  to  allow  investors  time  to  investigate  the  cir-  .  .  - 7  „  cdn.  Ceianese  Pr .  1.75  .43' 

cumstances  causing  the  change  in  investment  sentiment  and,  pf-^c"n3da"''l‘td  °for  fi'cal  ^3°eTr 'cdn.'  i' (k) 

warranted  to  take  defensive  or  aggressive  action  before  the  new '-""‘j''"-  .nr '  Cdn.  Gen.  securit.  a&b  .  6.00 
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Steady  Gross 


Calgary  Power  Pr .  5.CO  1.25 

Can.  Cement  Pr.  .  .  1.30  .32 

Can.  Foundry  &  Forg.  \  1.50  .37 

I  Can,  Iron  Foundries  C  .  1.20  .50 

Cdn.  Iron  Fdry.  C . CO  .30 

Can.  Life  Assurance  C  ..  3,00  .75 

C.-n.  Malt  C  ..  2.00  .50 

lean.  Northern  Power  C,. .  .60  .15 

|C..n.  Packers  .A  di  R  . .  1.50  .75 


_  Can.  Silk  A . 

(  an.  Starch  C  . 

Market  value  af  invest-  Canada  steamship  c  ... 


further  increased  since  £3"-  £ .  j  25  .31 

Cdn.  Bronze  Pr .  5.00  1.2.5 

end  of  year.  (^dn.  cannci.s  c  .  2.00  .50 

'  Cdn.  Ceianese  C  .  .15 

-  Cdn.  Ceianese  Pr .  1.75  .43'>« 
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counter-trend  has  progressed  too  far. 
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18  OIL  REFINING 


31  PULP  &  PAPER 

/  K'S.,  jf 


Tlio 

Veslern  City 

Company 

Limjtfd 

fItOM 

THE  TORONTO  STOCK  EXCHANGE 
QUOTED  value  INDEXES 


15  WESTERN  OIL 

4Jir 


ended  June  30th.  19.34  shows  atic,;,,'  inr^r.-rli  Hand  C  l.oo 

improvement  in  net  e.irnings  after  Cdn.  Ice  Machine  A.  .80  .20 

r.'.I  ch.nrees  over  figure  for  pic-  '<  '  ,  ■  ■  '  '.''C  C  2  on  ..ii 

Ict'ding  fiscal  year  at  equivalent  £?''•,  , 

of  S2.3i  a  share  lan  outstanding  celanese  of  America  C  12'i 

jCommon  stock  (480.941  shares  out-  ceianese  of  America  Pr.  .  7.00  1,75 
'standing!  as  compared  with  $2.20  Ceianese  of  .America  Pr.  4.50  1.12',ii 

la  share  on  456  861  .shares  outdtand-  ^i,a‘Jter?d"  Trust‘d cl  1,20  '.30 

C-I-L  1954  C  . 40  ,10 

Gross  incom.e  was  relatively  un-  C-I-L  Pr .  3.75  .93jt 

changed  a*  $2,486,795  as  compared  Consolidated^  Pai^r  C  ..  150  .3P,i 

•.«  4'V”  Otfl-  «•  ^  ft  COnSUITlC  T  G  -dSS  Cm  ..••••  1  .50  ,0t3 

ton  ‘‘h  »2.4io..49.  expen.ses  were  $9.-  continental  Can  C . 75 

120  400  higher  at  S39a.28i.  mtere.st  Continental  Can  Pr .  3.75  .93’i 

IIO  charges  $37,000  lower  at  $250 037 |R.  L  Crain  C  . 60  .15 

vhile  incom.e  tax  provision  wasi£cewn  Trust  C  _ .  500  1.25 

100  widely  .educed  at  $111,500  asF'®"'"  Z^H'rbach  C . aO 

against  $208,100.  Net  earnings  I  David  Frere  A  .  3.00  .75 

90  ,,  aya  ,  1  f,  - 1  ei  *739  971  as  a ffa ir  st  1  Delnite  Mines  C  ........  .04  .02 

e- Jn,  0-5  SL.dy.Jd  as  agaif’-si  seagram  C  ....  1.20  .30 

«/,  Si  604.-.76.  1  Dom  Cor.-et  C . 80  .20 


Consolidated  Paper  C  ..  1  50  .37',a 

Consumer  Gta.ss  C .  1.50  .05 


3.75  .93’i 

.60  .15 


against  $208,100.  Net  earnings  David  Frere  A  .  3.00 

51.739,971  as  against 

gQ  $1  604.-.76.  1  Dom  Cor.-et  C . 80 

During  the  vear.  report  points  Dom.  Foundry  C . 60 

280  out.  outstanding  eommon  shares  gom.  ^o^f^v  Pr.  ......  4.c0 

were  increased  by  24.080  to  480.-  70 

2DU  nj]  due  to  conversion  of  $752. aOO  Dominion  Stores  C . 

240  4%rt  1968  convertible  debentures  Dominion  Tar  C . 40 

220  rt'the  rate  of  16  shares  per  S500  Dommmn^  Tar  ^Pr.  .  ..  ..  .  l.CW 

p.-.r  value  deoenturc.'.  '■ 

200  The  combined  value  of  the  com-  tTo 

pany  s  investment'  in  09(3  Easy  Wash.  C  .20 

^  advances  to  subsidiary  and  af-  Economic  Invest.  Trust  C.  l.oo 

no  f  liated  comoanics  and  other  .  Vfill 

,  ..  V,.,  o.-oIItKIo  Electrolux  C .  1.00 


Sept.  30  Sept.  3 
Sept,  30  Sept.  3 
Ocl.  1  Sept.  15 
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Sent.  28  Scot.  14 
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Oct.  1  Sept.  10 


ce.stment.s.  based  on  available  | 
market  price.-  or  e.stim.ated  values,! 


Emoiie  .acceptance  C.  .. 


I  1  nog  Jjt-  rannv  f  armer 

.gainst  a  book  value  of  $3.7.090.443.  j-^rd  Motor  .A. 

120  comparable  figure.'  for  the  pre-  Eoundation  Co.  C 
vious  year  were  $42,319,030  and  Fraser  Co  s.  C  ., 
^  '34.087.899.  respectivel.v.  The  mar-  Fra.ser  Co.'.  Pr. 


90  debentures  of  $6,519,500.  the  pre-  gin"  Dvnamics  C .  ®  *  87 

go  ferred  stocks  totalling  $10,000,000  g®";  C  '..!!!!!!  4!o6  l.'oo 

,cn  and  current  liabilities.  leaves  an  Goodyear  Tire  C .  4.00  1.00 

equity  of  $32,694,997,  equal  to  Goodyear  Tire  Pr .  2.C0  .50 

140  r.bout  $68  per  share. on  the_  com-  g^rdon  MacKay  A  ......  JO  d2' 

130  nion  stock,  as  against  Soa  last  Q-ajtop  Co  A  l.OO  25 

nn  j'SSl"-  Grafton  Co.  A  ....  1.00  .25 

.  »•  r.  Great  Lakes  Paper  C  _  1.60  -0 

,,Q  Investments  Ip  Further  (jy,,  qh  C.  ...  .  2.00  ..50 

Investment  re.'erve  at  $7.453.- ,  Gvpsum.  L.  &  Al.  C.  ..  2.00  .50 

'00  -.33  5hows  an  increase  of  $484,657  *  g^333  ^ .  1.00  415 

gn  '--er  last  year.  It  is  understood! Hahn  Brass  A .  80  ,20 

^  that  since  the  close  of  the  fiscal  I  Hamilton  Cotton  Pr .  5.00  1.25 

on  v-’ar  the  m.arket  value  of  the  .  1  jn  '^2 

ve.'tments  has  increased  by  ap-  Consob'c  . .24  .06 

proximately  S2..aO0.n00.  E  W.  Horner  .A  . .50  .12' 

Report  recalls  that  directors  Hudson  Bay  M.&Smelt..  C.  4  00  1  00 

”  have  authorized  redemption  of  the  imperial  Life  C . 1.50  4J7>' 

60  outstanding  .50,0(10  6*7  first  pre-  imperial  Tooacco  C . 40  .10 

cc  ‘’erred  share.'  '$100  pan  on  Octo-  Imperial  Tobacco  Pr .  6' 7  3' 7 

^  l-cr  15.  1954.  at  $110  per  share  plus  Industrial  Accept.  C  ...  2.^  ■«?' 

50  25e.  accrued  dividend  to  redernp-  fc^cirt'.  ^r!  1^5  1:?^ 

Lon  date.  On  July  23,  19.a4  the  industrial  Accept  Pr.  ..  2.00  .50 

shareholders  approved  a  by-law  Industrial  Accept.  Pr.  ..  1.50  .37' 

authorizing  creation  of  300.000  In^er  (;ity  Baking  C .  .80  .20 

fir=t  s-ia-et  of  950  nar  Internal.  .Nickel  C  .  2  00  .oO 

first  prefe.reil  s.na.es  ol  sou  Par  international  Paper  C  ....  3,00  75 

iin  issuable  in  one  or  more  international  Paper  Pr.  .  4.00  lOO 

'■40  series,  the  first  series  to  consist  of  Internal.  Petrol.  C  .  1.00  .25 

130  120.000  4!,iG.  cumulative  redeem-  International  UblitiM  Pr.  1  40  35 

.-.n  -h'e  first  nrpfprroH  sharps  whirh  Invest.  Foundation  C  l.oO  .<oS 

120  '■“t?  preterrea  .nare-.  wnicn  foundation  Pr.  .  3.00  .75 

'.vill  be  issued  and  sold  upon  con- 

f;.-mation  by  supplementary  let-  Jamaica  C  .  1.00  .25 

KYiiiers  patent  and  the  proceeds  ap-  ■Jamaica  Pr.  _ .  7.M  1.55 

^  plicd  to  redemption  of  the  out-  Johns  .ManviIIe  C  .  3.00  ..a 

90  landing  6%  first  preferred  shares.  Kelvinator  C  .  1.50  .J7', 

Com.pany.  report  states,  had  an  Kerr  Addison  C  . 80  .30 
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f.igineering  work,  including  com-  Lamaque  Gold  C  . . 

70  pJetion  of  construction  of  the  f-ambert  .A&B..  .60 

. _ rv.,„  .Alfred  Lamoert  A&B..  60 

55  .ibeifeldie  Dam  fo.  the  East  Leverage  Fund  C  . 

rn  .Kootenay  Power  Co..  Limited  and  Loews  Theatre  C  _  4.00 

‘tarting  of  con.struction  on  a  35.-  Lo.  St.  Law.  P.  S'l  Pr.  ..  l.oo 

55  hOO  h.p  extfn,5ion  at  the  Quinze  P”''’-  C .  1.^ 


Office  Specialty 

Annual  report  of  Office  Spe- 


showi  net  earnings  after  all 
charges  for  year  down  at  $326,- 
313,  equal  to  $1.88  a  share  on  out- 


65  '$2.42  a  share. 
60  i  Reflecting  I 


,$122,000  less  at  $308. (X)0.  Nortnern  (.^ue.  b 

I  G.  L.  .Manning,  president,  states  Dgjlvie  Flour  c 
I  in  report  that  .-ales  for  year  s\ee^  C 


^  'showed  an  increase, 

I  Further  expansion,  he  says,  i-:  wage  Iler.sey  c 
”  jplanned  in  the  ntar  future  of  in-  Paton  ML;  C  ...... 

jad  equate  manufacturing  ‘and  Paton  MIg  Pr  . 

30  :  .varchousc  facilities,  and  he  points  ^  ■' 

'out  that  this  expansion  and  in-  'p'j-.yer  Corp  C.  !!.. 

creased  working  capital  require-  Power  corp.  p'r.  .... 

400  ments  call  for  continuance  of  a  Power  Corp  Pr.- 
350  conservative  dividend  policy  (^juebec  Telephone  c. 

300  '  Last  year  expenditures  on  fixed 

assets  amounting  to  $151,000  and  nlyfcov ^  ' 

250  working  capital  was  increased  by  pey-Cov.  .  .  .  . 


Ontario  Steel  C 
Ontario  Sled  Pr. 

■>agc  Iler.sey  C  . 


and  other  liabilities  were  reduced  Robinson  Little  C 


'75  by  $192,500. 


P.  L.  Robertson  C. 
R.  &  .M.  Bearing  . . 


.7,.  i'ecai  .Yi-ai  =i,uuu  ai.  giz  o  baguenay  Power  Pr .  4.Za 

nviihon  as  compared  with  $2.6  .hamia  Bridge  c . 80 

million  at  the  end  of  May.  1953.  Shawinigan  Pr.  .  2.00 

j _ ’  Shawinigan  Pr .  2  25 

,  MONT’L  SHORT  INTEREST  SRve'r wood 'Dairy  A. 

'  Shore  interest  position  on  the  Silverwood  Dairy  B . 

Montreal  Stock  Exchange  on  ^reJ^e^r?  VT  .  1  20 

August  31  last  was  10,998  shares  soknit  c  .  ^.  .  l()c 


ISaiklilKiaiBaiEgHEll^BSllEaiga 


50  lin  23  issues  compared  with  12,605jsilknit  Pr. 

4A  shares  in  30  issues  on  August  15,  i  Silver  Standard  C 
35  the  Exchange  reports.  InowarTsmith  c  ' 

Position  on  the  Canadian  stock:  Howard  Smith  Pr 
"  Exchange  was  64,541  shares  in  42l|°  £,6o  l^wer  C 
25  I  issues,  as  against  63,061  in  39  twolf^’  p^o°v^"  Pc"' . 
w'eeks  earlier,  'Southam  Press  C  • 


CANADA  permanent  the  Canadian  ba 

and  for  the  first  6  months  is  re-j  MORTGAGE  CORPORATION  fOA/lRflERfE 

.18'!4  Ipol'tod  by  Ceianese  Corp.  ol  Am-j  Notice  is  hereby  given  that  s 
••  cr'ca  U.S.  subsidiaries.  IDividend  of  Sixty-five  Cents  per  DIVIDEND  NO.  271 

in  I  For  quarter  ended  June  30th. Uare  on  the  paid-up  Capital  nTV?DFNn  *  of"  THm^T^ Vfn* 
;;  5.^  |„et  income  of_  corporation  amount-  stock  of  the  Corporation  has  been'pjr  lharc  on  the  paid  up  cf^i 

2M  $1,218,051,  equal  to  1  cent  a  declared  for  the  current  quarter.  Stock  of  this  Bank  has  been  c 

;;  2.8U  sliare  on  outstanding  common  and  that  the  same  will  be  payable  c'^^ed  for  the  quarter  ending  3 

..  .60  stock.  This  compared  with  second  pridav  the  First  day  of  Octobei  1954  and  that  the  sat 

L, I.,  losi  ..f  790  ® Ol  ucioDci  ^,[1  bc  payable  at  the  Bank  a 

••  in  19o3  of  $3,729,-  next,  to  Shareholders  of  record  its  Branches  on  and  after  MO 

••  em'  2, 56,  equal  to  44  cents  per  share,  gj  j^e  close  of  business  on  the  DAY.  the  FIRST  day  of  NOVEl 
4i7>i  Profits  before  taxes  were  down  j-jfteenth  day  of  September  1954. 

widely  at  $1,663,051  from  $7,279,-  c  1  ina?*  mu  m 

••  r-iS Income  taxes  totalled  By  order  of  the  Board.  fer  BooLTilfnot  be  closed.'^^' 


•  *  j$4*l5,000,  compsred  with  $3,550,000.  j  ROSE  JR  i 

*.■  4.75  I  For  first  six  months  of  this  Secretary 

.73  lyear,  company  reported  net  earn-  ■*' 

^.65t  i"’”®  A*"  *1*®  TORONTO,  August  18th.  19.54. 

7u  isponding  19.73  period,  net  amount-  _ _ 

“  ’20  icd  to  $6,438,296,  or  70  cents  per 

2M  common  share.  Net  sales  fell  to  n-xtX,, 


$66,297,833  from  $97,674,719,  while 


Ratify  Westminster 


By  Order  of  the  Board. 

N.  J.  McKinnon, 
General  Manag 
Toronto,  3rd  September  1954. 

CANADA  IRON  ~ 
FOUNDRIES,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividend  of  ,80c  per  share  on  1| 


GMAC  First  Half 
Net  $1,030,757 


■75  ceptance  Corp.  of  Canada  re-  ,u " 
lO.OOt  ports  net  profit  of  $1.030,7.57  for 
16.00  .six  months  ended  June  30  last.  H 


COMPANY 

of  Canada,  Limited  j 

Notice  is  hereby  given  that  t 


2  00  profit  before  taxes  was  only  _  _  , 

■.86>'4  $589,024,  against  $12,638,296.  There  Crott  PaOCr  Dfidl  DIVIDEND  NOTICE 

1  80  income  tax  credit  of  $725,-  r  Notice  is  hereby  given  that 

3.50f  against  the  previous  year's  -  dividend  of  .80c  per  share  on  1 

2.50t  tax  charge  of  $6,200,000.  I  -Vancouver.  —  At  special  meet-  Common  Shares  of  this  Compa 

-44  Drawing  attention  to  the  unfav-  jngs  held  here  during  the  past  l^a-s  been  declared  for  the  quar 
orable  comparison  with  last  year,  week,  class  "A”  and  class  “B”  ending  September  30th,  1954,  p£ 
'?  Harold  Blancke,  president,  states  shareholders  of  Westminster  able  October  1st,  1954,  to  Sha 
■’■gTVj'in  presenting  figures:  “Each  Paper  Co.  Ltd.  voted  unanimous-  holders  of  record  September  10 
l.l2'2i month  this  year  has  shown  an  ly  in  favor  of  the  proposed  sale  1954. 

1.20  |improvement  in  sales  over  those  of  400,000  shares  of  company  to  ry  ORDFR  OF  THF  roartt 

3  CO  preceding  month.  Should  Scott  Paper  Co.,  prominent  U  S. 

2,oot  jthis  trend  continue,  as  is  expect-  paper  products  manufacturer,  for  M.S.  GROGAN, 

.60  ed,  our  profit  margin  should  ma-  a  cash  consideiation  of  $5.6  mil-  Vice-President  and 

Lj_o  terially  improve.”  lion.  Acquisition  by  Scott  Paper  Secretary-'Treasurer 

:95  -  of  409,000  shares  will  give  Montreal,  Quebec, 

:5|  GMAC  First  Half  IS.sY’fn  wlZ“'r,.‘ _ _ 

2  23  »  In  order  to  facilitate  the  sale  THE  SHERWIN-WILLIAM 

Net  $1,030,757  ‘'’®u company 

ster  shareholders  also  voted  ap- 

2^  .  proval  of  an  increase  in  capital-  of  Canado,  Limited 

,  Toronto.  —  General  Motors  Ac-  ’°°Ldmnn a 5*0^000  ‘s  hereby  given  that  t 

f  ’75  '  ceptance  Corp.  of  Canada  rc-  ‘l,  ^  additional  50,000  ong  hundred  and  seventy-thi 

lO.OOt  ports  net  profit  of  $1.030,7.57  for  .  quarterly  dividend  of  one  a 

16.00  .six  months  ended  June  30  last.  'f  "'a*''  Pointed  out  at  special  ^  three-quarters  per  cent.  (1% 

J  In  the  June  quarter,  net  earnings  meetings  by  E.  M.  Herb,  West- j  being  at  the  rate  of  seven 

m'lo  amounted  to  $499,626.  As  opera-  minster  president,  that  anticipa-  cent.  (7'-;.i  per  annum,  for  t 

150  tions  commenced  only  in  Novem-  "on  of  competition  by  Scott  in  quarter  ending  August  31,  1954, 

7.('0  ber  1953,  no  comparisons  are  ihe  Canadian  field  was  a  factor  the  Preferred  Stock  of  the  Coi 

50  available  in  the  decision  to  recommend 'pany,  has  been  declared  paya^ 

Ijo  Operating  income  for  the  ^^^P'ance  of  the  offer.  October  1  1954,  to  Shareholdi 

Loot  second  quarter  is  reported  at  Early  advantages  accruing  to  of  record  September  10,  19o4. 
1;20  $4,742,045  and  for  the  six  months  the  Canadian  company.  Mr.  Herb  By  Order  of  the  Board. 

•^33,  was  $9,640,437.  Volume  of  busi-  states  include:  KOIIINGWORTH 

2.231  ness  shown  for  the  quarter  was  Scott  advertising  and  methods 

i  $171,569,000  and  for  the  six  will  make  it  possible  to  expedite  Secretary-Treasuri 

months  $314,546,000.  the  full  profit  possible  from  ca-  Montreal  Que 

.45  At  June  30.  notes  and  bills  re-  pacity  production  of  the  recently  |  ' 

-  5  00  ceivable  less  reserves  and  un-  installed  No.  3  machine,  so  far|f5i".^':“'."‘K.'‘.'_£''^*- - 

t-9®  earned  income  totalled  $215,109,-  operating  only  five  days  a  '^'cek.  ftl  FftlUIPAK 

2.23  879  compared  with  $196,277,719  at  Westminster  has  had,  on  oc-i  LUmrAIN 

4.00  December  31,  1953.  Current  liabi-  casion  in  the  past,  difficulty  ini  LIMITED 

■go  lities  amounted  to  $129,556,013.  getting  all  of  its  requirements!  Notice  is  herc-bv  given  that 

^60  compared  with  $126,814,440  at  the  for  chemical  pulp.  As  Scott  has  j  dividend  of  one  and  thre 

4.5()  end  of  the  year  and  net  work-  its  own  chemical  pulp  plants,  this  quarters  percent  (1%%)  has  be 

"4-21  in g  capital  was  $85, 5’  866  up  will  not  recur.  declared  on  the  PREFERRh 

.50  the  Westminster  has  its  own  STOCK  of  the  Company  for  t 


ISrto  0-0  1.*^*  ^^*^4  from  the  Westminster  has  its  own  STOCK  of  the  Company  for 

..  i?  tX^o  ^  J u  ’  jgroundwood  pulp  plant,  whereas  quarter  ending  the  30lh  day 
1 19-73.  Funded  debt  increaseil  by.spott  does  not  have  any  source  September  1954. 

■  00  a  similar  amount  to  $77  million.  If  essential  ma-  - 


iTraders  Finance 
1st  Half  Net  Off 


terial.  Studies  are  under  way  al-|  Notice  is  also  hereby  given  th 
ready  toward  expanding  theia  dividend  of  Twenty  Cents  ( 
Westminster  output  of  ground-  cents)  per  share  has  been  dccla 


wood,  he  said. 


od  on  the  COMMON  STOCK 


'so  1st  Halt  Nat  Ott  Westminster  will  produce  new  the  Company  for  the  quarter  en 

products  for  the  Canadian  mar-  ing  the  30th  day  of  Septemb 

•  -  ket,  using  Scott  patents  and!  1954. 

.  3.307*  Traders  Finance  Corp.  Ltd.  re-  methods.  These  will  be  (thiefiyj  - 

•  ports  net  earnings  of  $2,193,616,  in  the  industrial  field  and  will  The  above  Dividends  will  1 

•  1-t  equal  to  $1.83  a  share  for  the’ six 'likely  include  such  items  as  wind-  paid  on  Friday,  the  15th  day 

■  months  ended  June  30,  1954.  This  shield  wipers  and  industrial  wip-  October  1954  to  Shareholders 

•  I-?9  represents  a  decline  of  13  per  cent' ing  cloths.  record  at  the  close  of  biisinc 

•  I’to  from  the  figures  of  $2,542,989,  or  j  Westminster  and  Scott  Paper  jTuesday,  the  28th  day  of  Septcri 


3.25  $2.30  a  share  for  corresponding  fiave  a  working  agreement  "cs"  1954 

3  00^  period  of  last  year.  Earnings  areifor  21  years,  renewable  for  By  Or 
=-00*  on  the  basis  of  1,137,147  common  further  21-year  periods  on  12 
■371-  shares  outstanding  at  June  30  last,;  fnQntj7s  notice  by  either  com- 
.73  and  1,071,392  outstanding  a  year'pany 

75  learlier.  I  ' -  \Tnnf>-e=,i 
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I  50  Income  in  the  latest  period  to-j  INTERNATIONAL  NICKEL 
l.'so  'tailed  $10,893,153.  as  compared'  Transfer  agent  for  International' 
2.00  with  $10,093,730  in  the  like  period  Nickel  Co.  of  Canada  Ltd.,  ad-| 
jgo  iof  last  year.  Receivables  totalled  vises  that  there  are  175,050  pre- 1 
;g0  '$204,127,669  against  $190,452,527.  ferred  shares  $100  par  value,  and 
5.00  I  Preferred  dividends  paid  in  the  2,024..565  preferred  shares  $5  par, 
j  e?  !  period  amounted  to  $107,734,  value  outstanding  as  of  August' 


By  Order  of  the  Board. 

F.  N.  DUNDAS, 
Secretar 

Montreal,  1.8th  August,  1954. 


against  $76,465  a  year  ago. 

.  - 

I  Standard  Brands  C . 

-Standard  Oil  C  . 

(Standard  Paving  C  . 

I  Standard  Radio  .\  . 

\  Stedman  Bros.  C . 
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(Thrift  Stores  C . 
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Toronto  Gen.  Trust  C 
Toronto  Iron  A  &  C 


Traders  Finance  Pr .  2.C0 
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Viau  Ltd.  C  .  2.00 

Vicero.v  .4  30 
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DIVIDEND  NOTICE 

The  Quarterly  Dividend  of 
l',4<,i>  on  the  PREFERENCE 
STOCK  ot  CANADIAN 
BRONZE  CO.MPANY.  LIMIT¬ 
ED.  has  been  declared  payable 
the  1st  day  of  November.  1954, 
to  Stockholders  of  record  as 
of  the  8th  day  of  (Jetober, 
1934. 

Also  a  Quarterly  Dividend 
of  Thirty-one  (31c)  Cents  per 
Share  has  been  declared  on 
tlie  present  outstanding  COM¬ 
MON  STOCK  of  CANADIAN 
ERO.NZE  COMPANY,  LIMIT¬ 
ED,  for  the  three  months 
ending  October  31st  1954.  Pay¬ 
able  the  1st  day  of  November. 
1954.  fo  Stockholders  of  re¬ 
cord  as  of  the  8th  day  of 
October.  1954. 

By  Order  of  the  Board. 

W.  C.  PAQUETTE. 

Secretary. 

.Montreal.  P.Q., 

Seotember  1st.  1954. 


I  T.  H.  ESTABROOKS  CO. 

I  LIMITED 

I  Notice  is  hereby  given  that  fht 


I  Note-Unless  ptnerwise  indicated,  dividends  are  on  a  quarterly  basil  quarfcriv  diviiiend  (26  cents  pei 
liudmg' extrT^  int.-Intcnm;  arr.-Arrears;  US-U,S.  funds.  t-ln-|^^^^p,  ^  Cumiilativ. 
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1 
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31 

50 
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30 
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31 

.00 

1.20 

.30 
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31 

.00 
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25 

Sept. 

15 

Sept. 

1 
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2. 00 
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Sept. 

13 
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1 
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.50 

.02 

Sept. 

15 

Aug. 

2.5 

.06 

.12*i 

Sept. 

15 

Aug. 

20 

.37'% 

1.(8) 

.25 

Oct. 

.10 

Sept. 

30 

1  00 

2.00 

.50 

Oct. 

::o 

Scot. 

30 

2.00 

.50 

Nov. 

15 

Ocl, 

20 

1.95 

6.00 

1 .50 

Oct. 

li 

Sept. 

20 

7.00* 

6.00 

1.0(1  ext. 

Oct. 

15 

Sept, 

20 

7.00, 

.40 

Oct. 

1 

Sept. 

1 

1.20 

NOTICE  OF  REDEMPTION 

To  the  holders  of 

THE  MUNICIPALITY  OF  THE  CITY 
AND  COUNTY  OF  SAINT  JOHN 

(New  Brunswick)  Debentures  doted  15th  May  1952, 
bearing  interest  at  4V2%  ond  AV4%  and  moturing 
serially  15th  Moy  1958  to  1972  inclusive 

NOTICE  IS  HEREBY  GIVEN  that,  pursuant  to  a  resolution 
of  the  .said  Municipality  pas.sed  on  the  13th  day  of  May  19,52 
creating  this  i.ssue  of  debentures  and  under  authority  of  various 
statutes  of  the  Province  of  New  Brunswick  authorizing  the 
i.ssue  of  these  debentures,  namely  II  Geo.  VI,  1947,  Chapter  149 
(Simonds  Highways),  14  Geo.  VI,  1950,  Chapter  122  (Lancaster 
Incinerator),  15  Geo,  VI,  1951,  Chapter  109.  and  I  Eliz.  II,  1952. 
Chapter  84  (Lancaster  Highw'ays),  13  Geo.  VI,  1949,  Chapter  137 
(Lancaster  Sewer.s),  13  Geo.  VI,  1949,  Chapter  140  (Simonds 
Sewers)  and  pursuant  to  a  resolution  of  the  said  Municipal 
Council  at  a  special  meeting  called  for  the  purpose  on  the 
23rd  day  of  August,  1954,  all  the  above  mentioned  debentures, 
aggregating  two  hundred  and  fifty  four  thousantl  dollars 
($254,000)  in  principal  amount,  are  called  for  redemption  on  15 
November  1954  by  the  Municipality  of  the  City  and  County 
of  Saint  John  at  101%  of  the  principal  amount  thereof  together 
with  interest  accrued  to  the  date  fixed  for  redemption. 

Coupons  due  15  November  1954  should  be  detached  and 
collected  in  the  usual  manner.  On  and  after  15  November  19.54 
interest  on  the  debentures  so  to  be  redemmed  shall  cea:a  to 
accrue  and  all  unmatured  coupons  will  be  void.  Coupon 
debentures  presented  for  redemption  must  have  attached  there¬ 
to  all  coupons  maturing  on  and  after  15  May  1955.  Payment 
of  the  redemption  price  of  the  sum  of  one  thousand  and  ten 
dollars  ($1,010)  per  One  Thousand  dollar  ($1,000)  debenture 
will  be  made  in  lawful  money  of  Canada  at  the  office  of  the 
Treasurer  of  the  said  Municipality  in  the  City  of  Saint  John 
in  the  County  of  the  City  and  County  of  Saint  John,  Province 
of  New  Brunswick  or  at  the  principal  office  of  The  Bank  of 
Nova  Scotia  in  Toronto,  Montreal,  Charlottetown  or  Halifax 
at  the  holders  option. 

MUNICIPALITY  OF  THE  CITY  AND  COUNTY  OF  ST.  JOHN 

(Sgd.)  E.  A.  Whitebone,  Warden. 

(Sgd.)  A.  B.  Gilbert,  Secretary. 


Redeemable  Sinking  Fund  Prefer 
!rod  Shares  (par  voluc  $25.00  pe 
'.'hare)  of  the  Company  has  beet 
declared  payable  October  1.5,  1954 
'to  shareholders  of  record  at  thi 
iclo.'c  of  business  September  15 
'  19,54. 

By  Order  of  the  Board. 

I  J,  B.  BRYDON,  C  A. 

I  Secretary-Treasurer, 

j  Saint  John,  N.B.. 

'.8rd  .September  19.54. 

BRITISH  COLUMBIA  POWER 
I  CORPORATION,  LIMITED 

DIVIDEND  No.  4 


I  an  •  dividend  of  Twenty-five  Cents  pc:* 
Bhsre  on  the  Common  Shares  has  been 
declared  for  the  three  months  ending  30th 
September.  1954,  payable  by  cheque  dated 
15th  October.  1994,  to  all  shareholders  of 
record  as  at  the  close  of  business  on  30th 
September.  1954. 

By  Order  of  the  Board. 

G.  G.  WOODWARD, 
Vancouver,  B.C.  Assistant  Secretary, 
j  36th  August,  1954. 

SOUTHERN  yJSCS 
CANADA  |c^^) 

I  POWER  VW> 

COMPANT.  LIMITKD  ^7^^ 

The  Board  of  Directors  has  declared  tht 
following  dividends: 

Furtjdpmting 
Prrfmrrmd  .Storii 

Na  139,  quarterly,  $1.50  per  shore;  pint 
additional  $1.00  per  share  pardcipation 
rights  for  fiscal  year  endeo  September 
30th.  1954;  payable  October  15tb,  1954 
ho  holders  of  record  at  the  clooe  of  basinest 
on  September  20th,  1954. 

/Vo  par  valum  Commem  SUsek 
No.  1 18,  quarterly,  50c  per  share,  payabit 
November  15th,  1954  to  holders  of  record 
at  the  close  of  business  on  October  30th* 
1954. 

V.  I  NIXON, 

Montreal,  August  27th,  1954.  ^oattmrTm 


i' 


Bull  Market  in  U.K.  Outpaces  •""'“■•c-'-'-app"*-"— 
U.S.  and  Canadian  Advances 

London's  bull  markft  has  beon,sible  for  a  sharp  drop  in  stock 
stronger  than  ours!  This  state- !  prices.  The  sy.stem  of  voluntary 
ment  is  all  the  more  striking  in  (dividend  limitations  broke  down 
view  of  the  rapid  gains  achieved  !  early  this  year  following  abandon- 
through  July  in  New  York  and  |  ment  of  wage  restraints.  Now  the 
Montreal.  Not  only  did  the  rise  j lid  is  off,  and  the  market  is  show- 
in  British  indu.strial  share  valuesling  a  similar  lack  of  restraint, 
start  .sooner  than  the  U.S.  bull*  In  the  United  States,  legislative 
movement,  but  al.so  the  rate  of  i  recognition  of  the  unfairne.ss  of 
gain  this  year  has  been  .somewh.-.t corporate  earn- 
greater  and  the  London  market  ^  .by  enactment  of  dividend 
ba.s  continued  .strong  this  month. 

effect— although  not  so  strong  as 

Representative  stock  indexes  for.,^^  dividend  situation  in  England, 
the  two  markets  were  at  approxi- 1 U  g  however,  has 

mately  the  same  level  at  the  he-  ,3,,gc 

ginning  of  1948.  Thereafter,  purcha.ses  by  various  trust, 

trend  of  each  was  influenced  more' institutional  fund.s.  ^  n  u 

by  domestic  conditions  than  by,.  .  Govoinor  of  the  Bank 

.  .  i  ,  j  1  .  e<  1  such  tiend  in  Gieat  Britain  Canada  has  announced  that 

jntemational  developments.  Stock  moderate.  IaLWYN  CLARK  has  been  named 

price,?  fellaway  in  England  iinderl  ™  «ircnffth  of  the  Rr  ti?h  ‘ri  Montreal  of  the 

the  influence  of  adverse  economic  I  ,  w  marL-pt  m-nhahiv  Via  _  'Secuiities  Depaitment.  Mr.  Clark 
,  J  t  4  I  ;.''tock  market  piobably  has  no  joined  the  Rank  of  Canada  in  1946 

trends  and  limitations  on  P'^r- '  value  as  regards  ttieland  has  served  in  varying  capaci- 

porate  dividend  payments.  Thelf^,^,^,^  trend  of  stock  prices  m  since  that  time.  Thi.s  included 

low  of  1949  was  almost  rcaehed'v  York  It  is  encoiiracin®  /  n 

e>ew  lorK.  11  IS  €ncouragmg.|(;;^otrol  Board  and  the  Securities 

again  in  19.i2.  |  however,  at  least  to  the  extentjnepartment  of  the  Bank  of  Can- 

From  mid-19.52  on.  however,  as  that  it  indicates  confidence  and'”'^'’-  ‘^5,"'  rr'' 

iscrved  in  the  Toronto  office  of  tnei 
Britain  s  austerity  policy  gave  economic  well-being  in  one  of  our  Bank's  Securities  Department.  , 
way  to  easy  money  and  "reflation-  most  important  allied  nations 


ary"  trends,  prices  improved.  By  |  - - - 

mid-19.5,3.  when  the  U.S.  market, C-l-L  (  1954)  Pays  I 

wa.s  reflecting  fears  of  a  recession, i|„jfjq|  Dividends  j 

thp  British  bull  market  was  well  I  r^-  ,  /  r-  j  r  j 

Directors  of  Canadian  Indus- [ 


New  Mun'l  Bond  Issues 


WINDSOR  (QUE.)  S.C. 


under  way.  Both  markets  are  at.  trips  (I94.ii  Ltd  have  Heelared  L.  i 

I'C'cs  Clio  nave  ppciaren ,  sjchnol  commissioners  for  town 

or  near,  new  highs.  Incidentally,  j  an  initial  quarterly  dividend  of  vvindsor.  Quebec,  have  award-! 
the  cost  of  living  in  Britain  also:’’"  cent  centsi  on  the  nominion  Securities  Corp,. 

hac  risen  tn  =  rpnnrH  hint,  icompanys  per  cent.  *a0  par.^tr,  js^ue  of  .$279,900  fifteen-' 

has  risen  to  a  record  high.  Ipreferrcd  stock,  and  an  initial  j.pa,..  .8-.U2  per  cent  serial  de-i 


has  risen  to  a  record  high. 


The  spread  between  London  and  Quarterly  dividend  of  10  cents  on  )jpp,j,rps  at  a  price  of  9.i  0.8  for 
New  York  stock  prices  wa.s  stock.  Roth  divi- ,  5,-2  f,no' of  .Ts  of  19.i.Vfi8  and  $98.- 

’  dends  arc  payable  in  Canadian  incq  On-thi';  basis 

greatest  around  mid-I9.i2:  it  has, funds,  the  preferred  on  Octobcrl^p,  post  of  borrowing  to  com- 
iince  narrowed  considerably,  but  1  lo  'o  shareholders  of  record  oiis.sion  is  4.O.W.  Provincial  Sc- 

:*  still  relatively  wide,  There  i.s  ^''P'^^, a"”*?  crelary  has  given  a  grant  of  .$149.- 

on  October  29  to  holders  of ',00  for  thp  issue 

no  particular  rca.son  to  expect  ,  record  September  .80.  " ^ 

that  the  gap  will  ever  be  clo.sed,:  Canadian  Industries  (]9.i4i  Ltd.  THFRFSF  (MLSS  )  .SC 

or  that  it  will  even  narrow  much  "the'othTr  bemg'Du  Po",'l  ‘sch'^ol  commis^oners'  ‘for'  Ste. 

more.  The  difference  might  well  of  Canada  Ltd.i  of  Canadian  In- ,There.se  (Missi.squon.  Quebec, 
be  accountable  to  the  greater  m-ldiistries  Ltd.,  which  was  split  uP|have  awarded  to  Banque  ^Cana- 
.  .  ,  ,  .  ...  'into  lu'o  scoaralc  firms,  effee* •  bionne  Nationalc  and  Urcdi!- 

dustnal  proffres^  achieved  in  July  1  last.  j  Quebec,  Inc.  an  issue  of  $106,000, 


000  of  JL'S  of  1969.  On-this  basis: 
net  cost  of  borrowing  to  com-^ 
mission  is  40.8.8.  Provincial  Sc- 


.800  for  the  issue. 


STE.  THERESE  (MISS.)  S.C. 

School  commissioners  for  Ste. 


dustrial  progre.ss  achieved  in  the 
United  States. 

Internal  Factors  Uppermost 

British  .share  prices  have  been 
moving  up  becau.se  of  di  econo¬ 
mic  improvement  in  Great  Britain. 


Can.  Silk  Products 
Reduces  Dividend 

Directnr5  of  Canadian 


. . . . .  ProHiirt^  Tt^irn  have  derlared  a  !  J^rovincia I  accrriary*  nH>  >iivti 

»nd  (2)  expectation  of  .substantial  quarterly  dividend  of  20  cents  onja  RranU  of  .$66,024  for  the  issue 

dividend  increases  all  along  the  the  class  "A"  stock,  payable  Oc-!  r~ 

line.  Many  Briti.sh  corporations  'f’he''  ’  If  shareholders  of  record  |  ST.  .lOACHIM  S.C. 

hav»  already  raised  their  ea^h  .’'oJ'’'’  P''®' 1  School  commissioners  for  St 

ea  y  rai.  o  tneir  f^  h  2.t  cents  quarterly.  I, Joachim.  Quebec,  have  awardee 

payments  this  year,  and  instances 


ST.  .lOACHIM  S.C.  I 

School  commissioners  for  St.i 
Joachim.  Quebec,  have  awardedj 


MARKET 

AVERAGES  AND  VOLUME 

MO.VTRE.AL  STOCK 

EXCHA.NGE 

1  til. 

Ind. 

Comb. 

Hks. 

pops 

Volume 

Auau.-t  24 

114,1 

21R  2 

18.3.5 

44.28 

!  004 .89 

68.660 

August  2.8 

....... 

n.T  8 

218  2 

183.4 

44  32 

;  001 .64 

62,797 

Augu.sf  2fi 

1 

!  1.8.6 

217.3 

183.1 

44.14 

1000.00 

.84.422 

August  27 

11.8.6 

217  7 

18.8.0 

44.11 

1003.01 

65.210 

August  .80 

113,4 

217.4 

182.7 

44  .83 

998  62 

69.300 

August  .81 

112.7 

214.7 

180  7 

14.25 

984  50 

56.937 

Change  for 

u  f»ck 

■  1.4 

-3.5 

-2.8 

—  .03 

-20  .89 

—  11,723 

1954  High 

114.2 

220  0 

164  7 

44, .8.8 

1027,92 

t9.84  Low 

1>2,4 

182.0 

1.8.8, 4 

36,1.8 

774.63 

ItORO.NTO  STOCK  E.VCHA.VGE 

Ind. 

Gold 

B..M. 

xv  0. 

X'olume 

August  24  . 

,8.85  92 

77,24 

14200 

86  07 

2.533,000 

August  25 

.8.85  29 

77  a3 

151  08 

83.29 

3  127.000 

August  2fi 

3,84  on 

77,02 

150.22 

67.53 

3.127,^10 

August  27  , 

354.55 

77  30 

150.72 

87.93 

5,743.000 

August  .80 

,853  71 

77  39 

180,16 

87,21 

3.925,090 

August  -81 

350.33 

76  34 

148. 4.5 

85.60 

2.979,001 

Change  for 

wp<?k 

4  59 

—  .40 

-6.45 

—2.47 

T  446,000 

19.54  High 

.856,90 

78,:!.8 

1,82  .84 

101  ..54 

Low 

.812  79 

66, .53 

1,87  13 

83.27 

KEW  YORK  STOCK 

E.\C  HANGK 

(now  Jones) 

INDl  STRIAI-S 

HAILS 

High 

Low 

Close 

High 

l.ow 

4'lose 

Augu.st  24  . 

.846  19 

344.26 

.846.32 

119.12 

117.6.8 

116.08 

August  25  . 

.847.10 

841.97 

344.60 

117.90 

115.72 

116.44 

August  26 

.84.8  35 

.841  10 

343.35 

116.94 

115.26 

11,8.95 

August.  27 

.846. .87 

342.20 

.344.48  , 

116  .54 

115.45 

116.01 

August  .80 

345  07 

339.53 

.841  25 

n.8.87 

113.98 

114.44 

Augu.st  .81 

3iO,44 

.8.88.21 

335  80 

114,01 

111  40 

112  4.8 

Change  for 

wppk 

— 7  75 

—  11.05 

—  10.52 

-.8.11 

-6.23 

—5.63 

1954  High 

.8.89..86 

120.7.8 

19.84  Low 

279.87 

94.84 

t'TII.ITIF.S 

High 

low- 

nose 

Tot.  Volume  London  S.E. 

August  24  . 

61.29 

60.96 

61,11 

2.000.000 

165  9 

August  2.8  . 

61  .,83 

60.95 

61  06 

2.280.000 

167  3 

August  26  . 

■  f  -  - 

fil  05 

60  .57 

60.65 

2  060.000 

169  4 

Augu.'t  27  . 

fil.27 

60,74 

61.06 

1.740.000 

170.8 

61,11 

60.57 

60  73 

1 ,950.090 

171  9 

August  ,81 

60  32 

.59  79 

60.11 

2.640.000 

171.6 

Change  for 

w^ek 

—.47 

—  1.17 

—  1.00 

t  640.000 

—  5.7 

19,84  High 

61.53 

1953  Low 

commi.ssion  is  .8.987^,. 

iPhillips  Elec. 

.Omits  Dividend 

Announcement  wa.s  made  during | 
past  week  that  directors  ofj 
Phillips  Electrical  Co.  (19.88i  Ltd.i 
have  decided  not  to  deelaie  the 
dividend  on  capital  stock  that 
would  ordinarily  be  payable 
October  1  next. 

T.  W.  Rrackinreid.  pre.-irient. 
states,  in  making  announcement. j 
that  although  sales  of  the  rom-| 
pany's  products  continued  at  a| 
'high  level  during  the  seven-month; 
i period  ended  July  .31  la.st.  profits, 
from  operations  were  substan-l 
;tially  lower.  The  reduced  profits.! 

I  he  points  out,  were  due  to  higher! 
tlabor  costs  coupled  with  incrca.-ed' 

, competition  from  both  home  and, 
’abroad  which  necessitated  redue- 
Itions  in  profit  margins 
I  Directors  are  taking  every  step,| 
president  says,  to  meet  present 
difficult  conditions,  and  will  give 
further  consideration  tn  dividend  j 
policy  in  the  light  of  results  for^ 
the  full  financial  year  to  Decern-, 
her  ,81.  1954. 


BANK  OF  MONTREAL 

Shareholders’  Rights 

Bank  of  Montreal  has  offered  its  Sharehold¬ 
ers  of  record  August  16,  1954,  "Rights’’  to 
subscribe  for  additional  Shares  on  the  basis 
of  one  new  Share  for  each  four  Shares  held. 

Kach  four  "Rights"  entitles  the  holder 
to  purchase,  on  or  before  November  26, 
1954,  one  Share  of  Bank  of  Montreal  Stock 
at  $30  per  Share. 

W  e  recommend  that  Shareholders  exer¬ 
cise  their  "Rights"  to  take  up  additional 
Shares  which,  at  $30  per  Share  and  based 
on  total  dividends,  including  extra,  of  $1.40 
per  Share  paid  in  1953,  would  return  a  yield 
of  4.66%  without  giving  consideration  to 
the  value  of  the  "Rights". 

These  "Rights"  also  present  an  oppor¬ 
tunity  for  other  investors  to  acquire  an 
interest  in  one  of  Canada’s  foremost  Banks. 

The  facilities  of  our  organi/yation  are 
available  to  those  Shareholders  who  wish 
to  exercise  or  sell  their  "Rights",  or 
purchase  additional  "Rights”  or  Shares. 

A  folder  gii’ing  complete  information  about  this 
offering  will  be  forwarded  upon  request, 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

St.  James  Street  West,  MONTREAL,  Phone  HArbour  9221- 

UOKTREAL  QPEBEr  TOROKTO  OTTAWA  HAMILTON  LONDON.  OKT. 
imHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRIDGE 
TANCOl-VTR  VQCTORIA  SAINT  JOHN  FREDERICTON  MONCTON  NTW  YORK 


THE  TREND  of  we 
STOCK  MARKET 

— - - By  Analyst^ 


1  For  8  Rights 
Thrift  Stores 


BONDS  and  NEW 

ISSUE  MARKETS 


Jec-!dicnnc  Nationalc  and  Credit-' 
Quebec.  Inc.  an  i.s.suc  of  $106,000, 
twenty-year.  .8-3 'i  per  cent  serial 
debentures  al  a  price  of  97.71 1 
for  .$68,000  of  .8's  of  19.8.8-89  and 
$38,000  of  .8'2's  of  1960-74.  On 
this  basis  net  cost  of  borrowingj 
Silk  commission  .8.8,86  per  cent.| 
rl  -[Provincial  Secretary,  ha.'s  given 


payments  this  year,  and  in.«taneesi  Official  statement  points  out  |  to  La  Cie  de  'Valeurs  en  Place-1 
of  .stock  dividends  have  beenl^^^t  the  general  decline  in  ac-irnent  Lire  an  issue  of  $98,000 

_ _  r\t  i  ■  .  (tivity  throughout  the  textile  in-  twpotv-vear.  .8  per  cent  serial 

p  im  u..  Of  major  importance ,  j,  reflected  in  the  full- 1  fjpbentures  at  a  price  of  9.8,86. 

ha.s  been  the  erasing  of  dividend  '  fashioned  hosiery  field  as  well.'on  this  basis  net  cost  of  borrow- 
re.'triction.s  introduced  in  1947,  reduction  in  hosiery  price  ing  to  commission  i.s  3.997  perl 

,  ,  *i]e\*els  has  affecied  earnings  oflppot  Provincial  Secretary  has' 

«^n  they  were  largely  re.spon-l,he  company's  subsidiaries.  j  given  a  grant  of  $72,000  for  the, 

i  issue. 

MARKET  AVERAGES  AND  VOLUME  - 

- -  ■  !  ST,  NK'F.PHORE  SCHOOL 

MONTREAL  STOCK  EXCHA-N'GE  ;  School  comini.s.sioneis  for  the 

Itil.  Ind.  Comb.  Hks.  Papers  Volume  municipality  of  .St.  Nicephore, 


The  long  weekend  that  spread  itself  between  the  two  halves 
of  the  trading  week  reviewed  in  these  columns  did  nothing  to 
alter  radically  any  trend  that  may  have  set  into  the  markets 
recently. 

The  main  showing  in  New  York,  after  the  holiday  interrup¬ 
tion.  was  still  mixed  although  the  same  depressing  tendency 
that  was  so  evident  ten  days  ago  did  not  appear  to  be  as  heav¬ 
ily  underscored. 

It  was  the  aircraft  group  which  supplied  such  a  strength 
as  there  was  during  the  past  couple  of  days,  with  the  rest  of 
the  list  going  nowhere  in  particular. 

Brokers  appear  to  be  generally  agreed  that  the  August  set¬ 
back  in  the  main  industrial  markets  has  been  nothing  but  a 
temporary  set  back  in  what  is  still  regarded  as  longer  term  bull 
market.  Analysts,  on  the  other  hand,  are  somewhat  more  cau¬ 
tious,  at  least  to  the  extent  of  asking  what  is  meant  by  the 
"longer  term"  and  by  "temporary". 

Even  a  three  months  set-back  looks  small  in  a  reall.v  long 
term  bull  market,  while,  for  the  average  trader,  a  six  month 
set-back  would  mean  considerably  more. 

❖  ❖  ❖ 

The  main  question,  aside  from  that  of  foreign  affairs  which 
can  cancel  out  all  guesses,  and  the  November  elections  which 
could  have  an  almost  equally  des^astating  effect,  is  still  the 
course  of  business,  the  speed  of  the  recapture  of  higher  operat¬ 
ing  levels  for  indusiry-anri  what  premises  these  two  factors 
are  expected  to  be  based  nn. 

There  is  a  general  tendency,  nf  course,  to  assume  that  pro¬ 
gress  towards  higher  indices,  either  in  stocks,  nr  prices,  or  in 
activities  must  be  made  year  after  year;  that,  m  fact,  an  eco¬ 
nomy  can  remain  sound  without  now  and  again  having  a  major 
breath  catching  pause. 

There  is  al.so  a  tendency  to  assume,  if  not  to  hope,  that  the 
cold  war  will  continue  ad  infinitum  and  tha*.  if  it  should  ever 
stop,  it  will  have  to  he  replaced  by  vast  give-away  programs. 
Therein  may  lie  excitement  but  we  cannot  suggest  that  therein 
lies  economic  and  fiscal  solvency. 

<*  ■!*  *N 

Which,  perhaps,  snm.s  up  the  feelings  of  this  analyst  al  least 
that  the  continued  bull  market  cannot  be  any  sounder  than  the 
bases  on  which  it  is  expected  to  rest. 

Business  activities,  as  such,  suggest  that  there  is  a  consid¬ 
erable  reshuffling  going  on  the  corporate  structures  of  America 
—in  Canada  as  well  as  in  the  United  States, 

There  has  been  a  general  tendency  so  far  this  year  to  show 
that  earnings  for  many  key  companies  have  remained  steady 
hut  that  other  companies— also  key  companies  if  one  so  will — in 
the  same  industries  have  seen  a  more  or  less  sharp  falling  off 
in  net  profits. 

This,  we  think,  suggests  something  It  sugge.sts  that,  in  times 
of  even  implied  stress,  the  factor  of  management  becomes  para¬ 
mount;  that  only  really  tough  and  expert  handling  of  corporate 
affairs  can  assure  continued  profits  and  that  second  stringers, 
sometimes  to  be  found  among  alleged  top  notchers.  will  have 
to  fall  by  the  wayside. 

An  inlerc.'^ting  example  of  this  is  found  in  the  reports  of  a 
number  of  petroleum  companies. 


ISharehnlder.s  of  Thrift  Stores.  I  I 

Ltd.,  are  being  offered  rights  to  "i— 

•  subscribe  to  additional  .shares  of  The  Government  of  Canada  this.  In  the  Utilities.  .Algoma  Central 
jCompan.v  on  the  ba.si.s  of  on®  new  week  completed  the  two-phase  re-  .8s  '.ere  more  active  than  usual, 
share  for  each  share  now  held  at' funding  operation  which  began'  while  Bell  Telephones  were 
a  price  of  $2.8  a  share.  Spring.  Announcement  was  .steady.  Some  slight  interest  was 

There  are  presently  outstanding  j^e  open-end  loan  of  $1.1 1 shown  in  Brar.il  an.s  which  have 

201,098  shares  of  Thrift  Stores  j,,  maturities  — -  2.s  .87  dropped  in  the  past  three  weeks 

stock  of  an  authorized  400.000  ,.09  and  I  to  8,8  from  the  87-38  mark.  This 

s  ares,  a  e  o  one  new  share  fni  offered  at  par.  When  i.'  the  first  favorable  sign  in  that 

each  5hare  now  nu.standing  wi)l.  ^  ^  • 

each  share  now  oiit.standing  will.”^'’  Eloctncs  were  in 

[accordingly,  call  for  issuance  nf  Public  "ill  know  the  amoun*s  eood  demand  and  Mexican  Light 
an  additional  2.8.137  shares.  Full  iniolved  with  current  giiesse.=  .=ug-  ot:  'ip  '?•  There  were  better 

Pf  ’be  offer  at  price  gesting  from  $3.80-$4no  million  in  enquiries  for  Winnipeg  Electric 
of  $2.1  a  share  will  brine?  th^»  «nm  a 

of  $628.4.30  into  treasury  of  com-  *70n-$7,8n  million  of 

PfP.''  the  short.'.  In  the  Industr  al  list,  trading 

c "k  Wednes-  mid-'veek.  a  day  after  the'"'as  not  too  heavy  as.  in  com- 

ofterins  rights^vas^'^announced'.  "■''P'’  at  rnon  with  the  Utilities,  they  are 

stock  of  company  .sold  al  .824.  On  a  slight  premium  in  both  matiiri-  having  to  yield  the  limelight  to 

loiL  right.?  under;  ties.  The  cnncen.siis  of  opinion  re-TJovernments.  Among  the  issues 

terms  of  the  offering  is  indicated'  <  u-  ,  j  j 

at  around  80  cents  a  share.  A.s.  «'’Pbing  the  terms  was  favourable. ’"r  which  there  was  some  demand 

however,  the  rights  are  being  off-!  with  perhaps  ju.st  .some  little  dis-' might  be  listed  AhJibi  4s  and  3':3. 
October"  iS^'a^'^lCe  0^?^^  ^bPointment  regarding  ,he  2.091  Alcan  4.2.S.  Bowaters  .8.3.=  88  and 
rights  wil  depend  upon  the  course  ’hr  -'borL;  a  little  lower  Canadian  Brcwene.s  4ms.  Cock- 

of  the  stock  on  the  market  during' price  had  been  hoped  for.  jshutt  4'3-'  8.8.  ordinarily  a  lightly 

the  next  month.  i.s.sue  was  more  active  and 

dividend^  haveleen'dlsu^^^^^^  Yield.'  onVeasurv  bills  -vere  off’ ^br  some 

TnT^iT  9tr,9”8fan^  -  auction  f"  rn' 

on  April  3.8rd  ]9.-).8  and  .1  per  cent  ,  ,  ,  .  ,  vveexs  of  i-olatiiitv.  has  subsided, 

on  May  l.8th  1954.  i '^-'t  "'cck  ""•♦h  the  average  on  the'  ,  .  .  „  ‘ 

I  T>  ,  I  .,,  ,.  and  "3^  qinet  thus  week. 

I  Rights  will  be  exercisable  up  to  bl-day  bill.'  .standing  at  I  28  per, 

November  I.  when  the  subscrip-' cent  again.'!  an  average  of  I. ,80  thei  *•*  ‘2* 

tion  price  will  be  payable.  i  •  , 

{  Proceeds  from  sale  of  addition-, ’’P'''’'"''-'  "trengthoningj  One  of  the  more  interesting 

jal  shares  will  be  used  by  the'm  price  is  in  moderate  contrast' little  sideshows  of  which  the  fi- 

to  further  its  continuing  to  the  record  n\  er  the  summer  nancial  world  is  capable  every  so 
program  Of  expansion  and  im-  .u  u  ,  ■  ,  '  ^  j 

Iprovement  nf  store  facilfies  months  when  after  a  low  in  early  often  dei’cloped  over  the  past  ten 

'  - -  July  prices,  if  anything,  eased  dnys.  The  point  at  issue  was  the 


One  of  the  more  interesting 


Ottawa  $l.l  Billion  dow  nward  a  bit.  I  monetary  policy  of  the  Federal 

_  -  Tu  u  jj'  ,  .  .  ,  ,  Reserve  System  —  had  it  changed 

^be  bidding  last  week  brought  ...  ,  , 

KGlUndinCI  ISSUS  .  .U  .u  ■  .  ..  toward  the  end  of  .August  or  had 

*'”'*"*3  nut  another  rather  interesting  de- 

,  .  ,  >l  not? 

_  -  lelnpment  —  the  narrowne.^.s  in 

Ottawa.  —  Announcement  :s  hot  worn  hi-v,  ir>„.'  A  letter  from  a  prominent  Ne'V 

made  here  bv  Hen.  Walter  Har-  Potween  the  high  and  low,  ' 

ris.  Minister  of  Finance  of  a  bid'.  Whereas  as  meentlv  as  .lulv!  ^  "p''  6rm  reminded 

new  Ks.sue  of  $1,100  million  gov-  22  the  high-low-averages  .stood  PP^f^PP''  'bat  the  rather  sharp  re- 


downward  a  bit. 

The  bidding  last  week  brought 
out  another  rather  interesting  de- 
lelnpment  —  the  narrowne.^.s  in 


m?d'e^here  by  Hen""wMt^rHar^  between  the  high  and  low 

ris.  Minister  of  Finance,  nf  a  bids.  Whereas  as  recently  as  .Inly 


billion  on  .August  18  —  could  pos¬ 
sibly  herald  the  reversal  of  the 
easy  money  policy  originally 


vide  for  "he  redemption' on  ^  1.2.8- 1  .8.8-1. ,83  for  a  .spread  of  s'^oP'-on  in  Federal  Re.'erve  hold- 

tober  l.st  of  $1111'^  million  3";  Point.',  in  the  recent,  September: ’p‘’^''"p>'  fP""P  ^ 

Fourth  Victory  Loan  bonds,  or-  2nri  auction  the  corresoonding  fig-i "P'  ’P'"'  'ban  $12 

iginally  is.sued  May  Ist,  1,94.8  |  I  18  1  77  t  86  Tho  rhiof  biH'on  on  .August  18  —  could  pos- 

The  new  is.sue  consist.'  of  two  1.2,8-1.27-1.26.  The  chief  .  ...  .u  ,  ,  .u 

maturities  -  .8-4L  bonds  matur"  conclusion  to  be  drawn  is  the  p'''’'’p^^' 

bonds°m"a'?urin'/oo.’l''’-  ,2;^  keener  competition  which  has  "”^5'  P"’*''-''  PPi^'Pally 

bonds  maturing  October  Ist.  I9.i7.  ■  .  adopted  in  May  of  19.83.  On  the 

ThG  new  3^4^/  bond'  are  mone^  market  de-  ,  »  , 

offered  af  100".  to  yield  3.2.8L  *  velops,  i  other  side  of  the  ledger,  a  column- 

to  maturity  and  the'  2D  bonds  a  I  i-‘*  m  a  financial  publication  dep- 

yield  ,  ,u  j  i  j  I'ccatcd  this  bearish  sentiment,  ra- 

about  2.09  ..  Both  issues  are  non-'  Prices  nf  the  Canada  list  werp*  .  ,.  . 

callable  _  w.,  ,  ,  tionalizing  that  the  market  had 

The  new  bonds  will  be  offered  •  ^  Pa.ier  in  e  ®-^*ibecome  sloppy',  a  handv  if  some- 

immediately  to  investors  through  prior  to  the  refund-  meaningless  term  The 

investment  dealers  and  bands,  inz  operation,  but  as  soon  as  the 

"--PP  announced.  pHees'"’"""'’  T  T  ! 

opened  at  Bank  of  Canada.  Ot-!  .  j  .  .  expert  has  not  changed  at  all, 

tawa.  on  .Sentemher  Orh  i  were  restored  and  there  was  even  ,  . 


tawa,  on  September  9rh.  i  were  resiorerl  anrt  there  was  even 

-  I  some  improvement  in  the  shorts.' 

RussgII  Indus.  ' 

^  ^  as  did  the  Dec.  .86  i.'sue  and  thei 

Cuts  DlVldsnd  "'ere  up  fractionally  also,  a' 

_  _  big  ri.se  ooeiirred  in  the  .8s  88.  up' 

Directors  of  Russell  Indu.slrirs  rents,  the  .8.'  .89  were  better  by 
have  declared  a  dividend  of  29  in  cents  and  the  .1'  60  gained  S 
cent.'  a  .share  on  common  stock  tu,  o,  cc  ,  .u 

of  company,  payable  September  '■  "p” 


other  side  of  the  ledger,  a  column¬ 
ist  in  a  financial  publication  dep¬ 
recated  this  bear'sh  sentiment,  ra¬ 
tionalizing  that  the  market  had 
become  sloppy',  a  handy  if  some¬ 
what  meaningless  term  The 
money  market  according  to  thix 
expert  has  not  changed  at  all, 
and  money  will  continue  to  be 
easy. 


The  number  of  companies  in  this  American  industry  for  ;30th  to  shareholders  of  record  sain  reg'stered  by  the  2'’is  68  and 


which  gains  in  earnings  are  exv>ected  is  just  about  equal  to 
those  which  are  likely  to  show  substantial  decreases.  Yet  here 
IS  a  singularl.y  uniform  indiistr.v.  serving  a  community  nf  cus¬ 
tomers  vsPRnrH'asically.  pay  the  same  price  for  what  is  after  all 
mostly  a  standard  product,  and  an  industry  also  whose  invent¬ 
ory  problem  has  been  uniform  throughout  the  country. 

❖ 

The  Canadian  mining  list  shows  few  startling  changes 
iw’hich  incidentally  cannot  be  said  for  the  unlisted  and  careful¬ 
ly  babied  promotions  of  which  an  increasingly  and  disturbingly 
large  number  seem  tn  be  floating  about. 

Prices  quoted,  or  perhaps  arbitrarily  .set.  seem  to  he  quite 
out  of  line  in  many  instances,  particularly  as  far  as  the  new 
uraniums  are  concerned. 

One  company's  shares  are  "quoted"  at  prices  which,  if  mul¬ 
tiplied  by  the  authorized  capital  would  put  a  value  nf  better 
than  $6  million  on  ore  bodies  whose  existence  is  no  more  than 
suspected,  whose  presence  has  not  been  recorded  in  any  other 
way  than  by  relating  them  tn  ore  bodies  which  are  actually 
bring  developed  in  the  same  general  area  but  a  number  of 
miles  away. 

.Anyone  who  is  at  all  familiar  with  the  old  Yellowknife 
boom  of  ten  -years  ago  must  wonder  where  the  new  crop  of  pro¬ 
moters  "  ent  to  school.  Even  the  fanciest  of  'drill  holes  discov¬ 
eries"  were  rarely  offered,  in  their  original  state,  at  prices  ex¬ 
ceeding  3.8  cents  a  share. 

It  appears  to  be  the  old  story  of  the  man  who  said  "Get  it 
while  you  can.  If  you  don't  get  it  now  you  ain't  gonna  get  it". 


I.Sepiember  19th.  This  represents  the  .8'4S  76.  I 

a  reduction  from  the  quarterly ,  I 

rate  of  2.8  cents  a  share  paid  on  i  ❖  ❖  ❖ 

!the  stock  since  March  .81si,  19.89.]  .  ! 

In  announcing  declaration  it  is'  Under.'tandabl.v.  th<=  provincial, - 
pointed  out  that  reduction  in  the  'vere  pushed  into  the  hackgroundl 
iquarterly  rate  is  ^  in  conformity  jp  ^^e  first  few  davs  nf  fhi.s  we=k  ' 
With  keeping  dividend  payment? 

in  pha5e  with  earning?/*  they  remain  in  good  demand 

So  far  thi?  year,  official?  state,  a.?  a  group.  Rf’vjv^pri  interest  in 

5ale?  of  operating  .'ubsidiarie?  .u;^  1:^4 _ u  a  j 

have  been  below  those  in  the  ^’tpertod  a.s  the 

corresponding  periods  of  other  market  digests  the  new  Canadas  ' 


years.  Reduced  volume,  it  is 
pointed  out.  is  a  reflection  of  the 
generally  lower  level  of  current 


Ontario  issues  were  up  frac-, 
tionally  and  Quebec  seasoned  i.=- 


ibusine.'s  activity,  particularly  as  sue.',  e.specially  the  medium  length 
'applied  to  trucks,  automobiles,  issues  were  in  good  demand.  The' 


agricultural  implements,  machine  ,  .  . 

tools  and  heavy  industry."  longer  i.s.sur.s  were  quiet  and  un-^ 

Imports  from  countries  where  changed.  ( 

I  wage  rates  "are  approximately 

■  one-third  of  those  paid  by  Ru.sselli  Nova  .Srotias  were  fractionally 

!  Industries  ’  have  also  had  a  higher  and  scarce.  .New  Brunswick 
'significant  effect  on  the  sales  and:.  ^  ,  ,  ' 

(profit  opportunities  of  the  com- 1  demand 

■  pany.  good.  Notable  i.ssiies  were  the 

:  Model  changes  in  the  automo-  3.-,,,  70  the  312.'  72  and  the 

ibile  industry,  resulting  in  somc| 

'cases  in  prolonged  curtailment ,  oamed  being 

of  production  during  ifte  current  j  fractionally  up  in  price.  Western 
.summer,  statement  says,  "will  in  ,,  „c,„|  „.p,.p  ,p,jv-piv, 

,the  main  have  been  complcteri'  .  *  ,  *’ 

!  in  time  to  show  a  significant  *•?. ,  fraiien  a.=  far  a'  the  Ea't  was 

■  covery  of  volume  during  the  ■  concerned,  and  are  on  the  bid 

fourth  quarter  of  lPa4.'*  «ide 


Rights  to  Suhsrrihe  for  Shares  of~- 

The  Koval  Bank  of  Canada 

J 

Inrnrporatpfi  in  JR69 

For  the  first  time  in  ns  er  23  years  The  Royal  Bank  of  Canada  has 
offered  its  shareholders  an  opportunity  to  acquire  additional  shares 
on  favourahle  terms.  Shareholders  of  record  on  June  30.  19.54  have 
been  issued  Rights  to  subscribe  for  shares  at  $30  per  share  on  the 
basis  of  1  share  for  each  5  shares  held.  The  Rights  mJII  expire  on 
October  19.  1954. 

Dividenils  on  the  caftil.il  slock  of  The  Roxal  Rank  of  (Canada  have 
been  paid  exerx  vear  sin<-e  IHTO.  In  view  of  this  outstanding  record 
Me  recommend  that  existing  shareholders  exercise  iheir  Rights.  For 
inxpslors  who  are  not  shareholders  xxe  recommend  ihe  purchase  of 
these  shares  cither  hx  acquiring  them  on  ihe  open  market  or  by 
hiixing  Rights  xxhich  xxill  enable  them  to  subscribe  for  shares. 

The  suhs(-riplion  price  of  shares  purchased  through  the  exercise  of 
Rights  max  he  made  in  one  pax  ment  or  by  monlhlx  instalments. 

Complete  information  is  ax  ailahle  at  any  of  our  offices. 

Im/r  enquiry  invited. 


M<LEOD.YoUMe.WEIR  &  CoMMNY 


Canadian  Exchanges  | 
iTo  Atfend  Meeting  ; 

I  Announcement  i.s  made  that  six 
representatives  of  the  Montreal! 
and  Canadian  Stock  Exchanges. ' 
including  four  from  the  former 
and  two  from  the  latter,  will  at¬ 
tend  the  conference  of  stock  ex¬ 
changes  of  North  and  South 
.America  to  be  held  in  New  York 
next  month. 

The  chairman  of  both  ex¬ 
changes,  Brig.  J.  B,  Weir  iMont- 
reali  and  E,  H  McAteer  (Cana- 
diani.  plan  tn  accompany  the 
delegation. 

The  Toronto  Stock  Exchange 
will  also  .send  a  delegation  to  the 
conference,  to  which  the  New 
York  and  American  Stock  Ex- 
■  changes  will  be  hosts. 


Municipal  issues  '»-ere  not  plen¬ 
tiful  ix-ith  trading  light.  , 


Goveriimenl 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

Limited 

i 

Business  Established  1889 


I  MONTREAL 

TORONTO  XVINNIPtO  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


50  King  Street  West 
Toronto 

Telephone;  EMpIre  4>0161 
Ottowo  Winnipeg 


276  St.  James  Street  West 
Montreal 

T.l.phene,-  HArbeur  4261 
London  Memllton  Voncoww 


I  LALRENTIDE  ACCEPTANCE 

I  Laurentide  .Acceptanee  Corp. 
I  Ltd.,  adx’ises  Lhat  an  additional 
'.86  219  class  ".A"  shares  have  oeen 
lissiied  in  exchange  for  series  -A" 
!f;-id  "B"  debentures  and  through 
!  I'urcha.se  warrants, 
i  There  are.  currently.  .84  ,872  war- 
!;ants  outstanding  and  the  prif-e  at 
— ,'hich  they  can  be  exercised  for 
I  purchase  of  class  ".-A"  stock  is  $12 
a.s  of  September  1,  19.84,  against 
l,S19  previously. 


I 

INVESTMENT  COMPANIES 

I  Supplied  bx’  McCuaig  Bros.  Inc.  ' 
j  Septemher  Jth.  19.44 

I  Divs.  Paid  i 


1  1953  1  Centsi 

Bid  Asked  j 

•.Xffiliated  Fund 

22  -(7) 

$.8  .89 

$6.05 

Balanced  Fund 

13 

4.29 

4.7!  ' 

Cana  Fund 

no 

37.3;i 

29  93 

Can  Inv.  Fund 

28 

7.12 

7.81 

Comxxlth.  Inf 

2.8 

6.00 

6.89 

Corp,  InvAtors 

25 

6.73 

7  3! 

Grouped  Incrme 

20.1 

5.69 

6.22 

Inter  American 

10.84 

11.91 

Inves'ors  .Mutual 

28.5 

7  60 

8.22 

Leverage  Fund 

21  Xd  4.,8n 

4.73 

“Mass  Inve.s  Tr 

93 

24.01 

23.96 

.Mut  .Xccum  Fd 

20  5 

4.59 

4.99 

Mut  Income  Fd 

16  76 

4,08 

4.41 

Resources  of  Can. 

20 

5  99 

6.56 

'-uperx’  Gr  Fd 

2  24 

2  26 

Suporv  Inc.  Fd.  4  40  4.4' 

•XVeUingfon  Fd  I  80-1461  22.90  24  97 

'  '—U  S.  Funds.  (  )— Capital  Gains] 
!  Distribution.  ' 


The  St.  La M- retire  Seaway 

■—  and  its  Signii'ieance 

1  fJF  SI-..\\\  .AY  .  ,  .  the  emplox  ment  that 
x»  ill  be  created  .  ,  .  the  business  e.xpansion  it 
xxill  stimulate  .  .  .  and  the  impact  it  is 
expected  to  have  on  our  ox  erall  economx',  is 
the  subject  of  our  September  Review  and 
Securities  List. 

.Also  of  timelx'  interest  are  sections  devoted  to 
the  Royal  Bank  of  Canada  and  Rank  of 
Montreal,  together  xxith  particulars  of  the 
"Rights”  which  each  bank  has  recentlv 
issued  to  its  shareholders.  Investors  wishing 
to  buy  additional  “Rights  ’  or  exercise,  or 
sell  rheir  “Rights”,  are  invited  to  do  so 
through  us.) 

The  Review  contains  a  ii«t  of  inxestment 
suggestions,  and  this  month  ne  have  in- 
rltjrled  a  selection  of  securities  of  some 
Canadian  companies  likely  to  benefit  from 
the  Seaway  project.  To  secure  a  copy,  please 
telephone  or  write  for 

Review  and  Securities  List 
September  issue. 

Wood,  Giindy  &  Company 

— I  Limited-  ■  ■ 

Toronto  Montreal  Winnipeg  \’ancouver  Halifax 
Saint  lohn  Quebec  London,  Ont.  Hamilton  Ottaw* 
Kitchener  Regina  Edmonton  Calgarv  \’ictori* 
London.  Eng.  Chicago  New  York 
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Significant  Change  in  Capital  \ 
Inflow  Is  Seen  by  Bank 

Despite  the  increased  pressure  that  market  conditions,  both  do-, 
of  competition  in  world  markets  mestic  and  foreign,  will  continue, 
and  the  pursuance  of  monetary  to  be  highly  competitive.  In  the.se, 
jfolicies  which  should  have  work-  circumstances,  it  is  not  surprising 
ed  to  lower  the  exchange  rate,  the  that  there  arc  many  who  quc.s- 
Canadian  dollar  has.  in  fact,  re-  tion  the  appropriateness  of  thei 
mained  very  strong,  it  is  pointed  premium  on  the  Canadian  dollar.| 
out  in  the  current  monthly  re-  Moreover,  the  apparent  depen-, 
view  of  The  Bank  of  Nova  Scotia,  dence  of  the  current  premium  on- 

For  two  and  a  half  years  now  capital  movements  not  directly! 
review  state.s.  the  Canadian  dol- associated  with  Canadian  econo- [ 
lar  has  been  at  a  premium  in  mic  growth  is  scarcely  reassur-j 
terms  of  the  U.S.  dollar  and  for  ing.  So  long  as  the  bulk  of  the 
more  than  half  that  time  the  pre-  capital  inflow  took  the  form  of 


I  Eldorado  To  Have 

YOUR  LIFE  INSURANCE  New  Process 


I  EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 

Life  Insurance  ond  Succession  Duties 


Catalytic  Construction  of  Can- 
iada  Ltd.,  wholly-owned  subsid¬ 
iary  of  Catalytic  Construction  Co. 
of  Philadelphia,  has  been  en¬ 
gaged  by  Eldorado  Mining  and 
Refining  Ltd.,  a  Crown  company, 
owned  by  the  Canadian  Govern¬ 
ment,  as  engineer  and  construc¬ 
tor  on  a  new  and  improved  uran¬ 
ium  refining  process. 

I  Announcement  was  made  re¬ 
cently  by  Rt.  Hon.  C.  D,  Howe. 
Minister  of  Defence  Production, 
that  the  new  process  will  be  in¬ 
stalled  in  the  Port  Hope,  Ont., 


in  Canada.  Catalytic  Construction  making  a  secondary  offering  of  Ave,  branch.  Rexdaie,  Toronto. 
Company  has  undertaken  import-  20,000  shares  of  Canadian  Delhi  J.  G.  Yco  has  been  appointed  man- 
ant  engineering  assignments  for  Petroleum  Ltd.  at  12’8,  less  40  °f  Water  branch,  Sarnia 

the  United  States  Atomic  En-  cents  concession  to  N.A  S.D.  j.  d.  Harvey,  appointed  accountan 
ergy  Commission.  members,  and  21. ,300  shares  of  at  Copper  Cliff.  Onl.  branch. 

_ Delhi  Oil  Co.  common  at  13'’;i,  S.  R.  DillinR.  appointed  accountan 

A  *  a.  less  a  concession  of  40  cents. 


Appointments 


at  Lansing,  Ont. 

L.  R.  Parry,  assistant  accountan 
at  Donlands  &  O’Connor  Brancli 
Toronto,  appointed  accountant  a 
that  branch. 


HENRY  MORGAN  Se  CO.  I  Bank  Staff  Changes  _ 

Announcement  is  made  b.v  '  A  silk  train,  running  from  Vancou 

Henry  W.  Morgan,  president  of  b.\nk  of  Toronto  ver  to  Brockviiie,  Ont.,  set  a  spcec 

Henry  Morgan  &  Co.  Ltd.,  of  the  D.  R.  Moss  has  been  appointed  record  in  1891  by  covering  2,798  mile; 
appointment  of  J.  Bartlett  Mor-  manager.  Re^ale_Blvd._  &  Killing  ln_76  ho^^and_31imnutes. 
gan,  formerly  vice-president  and 
[general  manager  of  the  company,  — 

as  executive  vice-president.  C.  UNIVIRSITY  Of  TORONTO  . . .  UNIVIRSITY  IXTINSION 

Alex.  Duff,  formerly  assistant 

general  manager  has  been  ap-  A  Cuwaspaurfiaw  Cmm*  h 

pointM  general  manager.  U/MAf  TO  IR1\/CCT  VOIID  MnUKV 


mium  has  been  in  excess  of  2  por|direct  investment  by  U.S.  firms  ‘*Recently  I  have  heard  a  num-jfor  life  insurance,  expressed  as  uranium  refinery  of  Eldorado.  HOLT,  RENFREW  A  CO. 
cent.  There  was  a  temporary  sag  and  direct  borrowing  in  NewL  arguments  re  succession  a  percentage  of  your  estate,  is  Decision  to  install  the  new  pro-  Holt,  Renfrew  &  Co-  Ltd.,  an- 

bclow  this  level  in  March  and  Yorjc  by  Canadian  provinces  and,  *  m  lif.  in  'a  nrice  to  oav  for  the  con-  w**®  based  on  nounces  the  promotion  of  A.  R. 

April  thi.s  year:  but,  since  the! municipalities,  the  inflow  was  ac-;duties  being  applied  to  life  in-^a  small  puce  to  pay  lor  me  con  rgsuHs  of  a  research  and  de-  Anjo,  who  has  been  Toronto  store 
middle  of  May,  the  rate  has  mov-|tually  financing  the  development  *urance,  the  life  insurance  beingjservation  of  the  whole  from  the  velopment  program  which  began  manager  for  the  past  16  years,  to 
ed  strongly  upward  again  and.  for!of  resources  and  industry  and  was; estate  for  this  pur--heavy  load  of  succession  duties,  in  1950,  and  in  which  Catalytic  the  office  of  assistant  treasurer  in 


UNIVIRSrTY  or  TORONTO  . . .  UNIVIRSITY  IXTINSION 
A  Cumspswrfiaw  Cmm*  k 

HOW  TO  INVEST  YOUR  MONET 


the  mo.st  of  the  past  month,  thelpredominantly  of  a  long-term  na-i**""' 
premium  has  run  above  3  por'ture.  Over  the  past  year,  how-;Pose. 


jConstructlon  of  Canada  Ltd.,  has  charge  of  audit.s  of  the  company’si 
'been  associated  with  Eldorado,  nine  stores.  Charles  G.  Andrews! 


ever,  there  has  been  some  slacl^  ‘’Will  you  please  advise  me  re!  You  will  notice  that  I  stressed;  Work  has  already  started  and;has  been  appointed  manager  of 


1  matter?"  lin  mv  fourth  paragraph  the  fact! 

in  19o2  it  IS  pointed  out.  was  not  velopment.  and  at  the  same  time,  r>  r>  r.  i  ^  i  .  • 

hard  to  understand.  From  1930  to, a  sudden  increase  in  the  inflow  •  R-  C  D.  jfhat  it  is  the  life  insurance  you| 

19.53,  indeed,  the  dominant  in-iof  U.S.  capital  for  investment  inj  gjppg  j  know  exactly  the  own  that  is  dutiable.  If  you  are 

tor:inforn.,.l»  you  ,e.K,  I  bu.lnc.  .nO  other  mornb.,. 

strong  world  demand  for  her  serious  concern  in  these  new  de-;not  be  able  to  give  you  what  youjof  your  firm  own  life  insuiance 
major  export  oroducts  and  the  velopments.  the  recent  capital  ib’iwant.  However.  I’ll  discuss  the  on  your  life  with  themselves 
persistent  U.S.  interest  in  the  de-  flow  and  the  strong  exchange  ratci  ,  .  ,  .  ,  Inameri  beneficiaries  it  is 

velopment  of  Canadian  resource.',  offer  another  illustration  of  thejsubject  in  a  general  way.  named  a.  b  e  c 

From  mid-1951  to  mid-1952,  in  ad- difficulties  controntiug  the  mone- 1  ^  understood,  of  course, always  exempt.  You  are 

dition.  the  prices  of  ™P°y‘:i|*J’^,uV‘‘araDDro^^  Canadiinithat  you  wish  me  to  talk  of  suc-|'^^‘'®‘y  “ 

ed  commodities  fell  sharply  while  pursue  an  appropriate  uanaciiani^  does  not  come  into  your  estate, 

the  prices  of  Canadian  exportslpolicy.  It  is  difficult  to  believe; cession  duties  as  applied  to  Nova  tome  inio  y  r 

were,  on  the  average,  well  main-- that  they  have  any  particular  de-|gpp|jg  province  in  which'  proprietors  contract  w'lth 

tamed.  l®^re  to  maintai*  a  substantial  pre-i  ,yr,o!key  employees  or  other  interest- 

In  the  past  vear  and  a  half,  on'mium  on  the  Canadian  dollar.  andiYou  reside.  Nova  Scotia  is  on®:  ^  j  . 

the  other  hand,  competition  in  there  is  a  good  deal  of  evidence'of  the  provinces  that  have  come  P®  ■  ° 

world  markets  has  intensified.iin  the  shaoe  of  recent  purchasp  jp  an  agreement  with  Ottawa  on P''°‘ 
Canadian  exports  have  been  do-, of  US.  dollars  and  comparatively,  c„prpc,ion  duties  |P''‘®‘°‘’’  comes  from  life 

dining  and  foreign  goods  have  easy  monetary  policy  to  suggestjthe  subject  of  succession  a^ties., 

exerted  gi-eater  pressure  in  theithat  they  do  not.  Yet  despite  such, so  that  now  the  act  which  applies o\ned  by  the.e  em 
domestic  market.  Despite  these  actions  which  should  have  the  <■'-  ,here  is  the  Dominion  Succession P™’ 
tendencies,  however,  the  Canadian, ‘Cct  of  lowering  the  exchange,  prietor.  Sometimes  their  wages 

dollar  has  remained  strong,  inirate.  the  Canadian  dollar  has  inIDuties  Act.  j  in„ea.sed  to  pav  the  pre¬ 
large  part  because  of  the  con-!  fact  remained  very  strong.  .>  <-  i  •  o-u  u  ^  T 

tinned  inward  movement  of  cap-|  None  of  these  comments  Review,  „  p,,a,p.,  jess  than  $50,000;""“'"®’  produced  in  this 

‘stTV5cc»c  TC  TTiAant  tn  ftiocTAet  that  v.i  v..  v/ 


lin  mv  fourth  paragraph  the  factii-"  expected  to  be  completed  by  the  Toronto  store. 

.  ..  1935.  The  estimated  cost  is  $2,- - 


500.000. 

In  addition  to  the  new  project  I 


CAN.  DELHI  OFFERING 

New  York.  —  Allen  &  Co.  are  I 


IN  SKURITIIS 

bi  prqcRcal,  •verydoy  longuag*,  iMt  eewna  aneblM  you  k  obtain  # 
Uoor  undonlondlng  of  bivoitmonl  termi,  prindploi  and  proondurot,  on^ 
iMir  UM  In  tho  wit*  invoilmont  of  your  monoy. 

loiod  upon  Mio  poolod  oxporioneo  of  Wading  Canadian  bivotlmaHr 
HouMt,  Rib  court*  It  off*r*d  In  co-oporoRon  wIRi  Rio  EducoRon- 
e^tt**  of  THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA;' 

1b*  fM  far  Rib  «**n*  b  $!>.  F*r  l*f«tin*Rf  **  C**rM  C*nl»*t  tmd 
rfgltMlMi  will*  !•>  CORRHPONOiNCi  COURNS  DtVMiON,  UWVIRSirr 
WtINIION,  41  ST.  (NORM  STRSIT,  TORONTO  S,  CANADA. 


Sustained  Momentum 


'stresses  is  meant  to  suggest  thatl  s.  .  u  -■ 

[trading  developments,  changes  in, under  this  act.  there  is  no  sue 


_|way  frequently  keeps  the  busi- 


While  the  maintenance  of  thi.s  other  fundamental  economic  in¬ 
capital  inhow  review  states,  un-  fluences  will  not  affect  the  ex- 


comparative  interest  rates  and  pension  duty  of  any  kind  pa.vable.j"”®  ®  going  concern. 


It  “does  not  mean  'that  there  is  a!  Sonnetimes.  too,  a  wife  with  a 
hn.i.  ox.mntion  of  $50,000  on  alli‘^°'"Pl"'"'>’  '"dependent  income 


capiiai  V...  ..VS  I,  .  ...  aeAnAA  _ii  muepenaeni  income 

doubtedly  reflects  in  a  broad  wayichange  market.  Such  influences  basic  exemption  of  no.oou  on  au,  ,’n-iiran/.B  k 

the  sustained  momentum  of  Can- are  constantly  at  work.  But  from  estates,  similar  to  the  income  tax  ;"  ''  ^ 

adian  economic  growth  and  the  time  to  time,  and  usually  for  re- p„„_nfion  nn  vour  fir't  $1  000  of  ®  P®^®  premium 

continuance  of  foreign  confidencejiatively  short  periods,  sudden  exempiio  o  .  -  ■  income  keeping  the 

in  this  country,  the  character  of  capital  movements  from  thciyearly  income.  'ownership  of  the  noiirv  in  ber 

the  inflow  has  shown  significantiUnited  States  can  and  do  exercise  t,.  „  nUr-iptl  <o  that  ifi  e  .  ip  or  the  policy  in  her 

change  in  recent  months.  Through- a  quite  remarkable,  and  not  ai-'  ^  ‘  '  ‘  , own  hands. 

out  the  four  years  from  19.50  toiways  welcome,  incluence  on  the  you  leave  $45,000  to  your  heirsi  entire  snhieet  ran  be  teeb 

the  present,  the  most  regular  typcimarket  value  of  the  Canadian  dol-  fincluding  the  face  value  of  your]  .  ,  j  c  pe  xccn- 

of  capital  inflow  -  and  the^  big-,lar  insurance  policies)  no  succes-|"‘“^  ^hy  not  get 

gest  —  has  been  that  for  direct  | -  .ua'in  touch  with  a  local  trust  corn- 

investment  in  foreign-controlled  /*,  n  .  MM  t  duties  are  payable.  On  .  ,  enm/enie.,. 

companies  and  branches.  From  TV}  SoOSt  Movkct  hand,  should  your  estatep*  '  '  enient, 

time  to  time,  in  addition  this  in-  OUU^tl  inUrKfH  Wo.OOO,!'"/*"  7 

vestment  has  been  supplemented'  ,  ,  ,,  j  .  ,rature  for  you. 

by  the  flotation  of  substantial  {JUtQTtO  xlTODCS 

new  issues  of  Canadian  securities  _  * 

in  New  York.  In  recent  months.' 

however,  there  has  been  little  .f:  Powell  and  Growers  Limited,  a 


Ontario  Grapes 


other  hand,  should  your  estate  j 
amount,  for  instance,  to  $65.000,,' 


Can’t  say  we  blame  the  boy,  either.  Taking  a  bath 
like  that  must  have  been  very  uncomfortable; 
Today  we  are  inclined  to  take  modern  con¬ 
veniences  for  granted,  but  they  are  the  result 
of  progressive  thinking  and  skilled  hands,  often 
aided  financially  by  Imperial  Bank  of  Canada: 

Yes,  Imperial  Bank  frequently  assists,  in  a 
financial  way,  the  manufacture  of  products 

IMPERIAL 

tke  IxmL  ikot  seioice  (nuEt  * 


that  help  make  life  more  enjoyable  and  easien 
That  is  why  the  money  you  put  into  an 
Imperial  Savings  Account  benefits  you  two  ways 
—it  enables  your  Bank  to  provide  this  assistance; 
and  at  the  same  time  it  accumulates  interest 
for  you.  So  come  along  and  meet  the  friendly 
people  at  Imperial  and  open  your  own  Sav¬ 
ings  Account  today. 


any  capital  inflow  from  new  is-  ne-wly  formed  company. 


jthe  full  schedule  of  duties  ap-j 

ed  al  these  "50-and-over”  estates!  Fine  Paper  Output 

have  the  amount  of  the  duty  depends  ■  •  H  •  .  ■ 


sue.4  and  the  volume  of  direct  in-  taken  over  as  owners  and  opera-  upon  who  is  to  receive  your  AQaiH  Up  lU  JUlV 

vestment^ also  appears  to  have  tors  of  Canadian  Concord  Ltd..'  ^  g,  '  - 

tapered  off  long  a  factor  in  the  grape  proces-i  •'  '  r- 

At  the  same  time  there  has, .'ing  industry  in  St.  Catharines. [total  that  you  leave  behind.  There  rine  paper  production  in  Can- 
been  a  sudden  surge  of  forcign'Ont-  are  lesser  rates  and  basic  exemp-  ada  during  July,  as  reported  by 

.nd  PaperA„ocl.. 

tirely  clear,  but  evidently  inspired  potential  of  the  wine  growing  in-  dren.  Your  widow  would  be  duty  ‘ion.  exceeded  the  figures  for  cor- 
by  a  recent  interpretation  of  U.S.  dustry,  through  new  m€rchandis-!exempt  for  the  first  $20,000.  There:''P-'Ponding  month  of  previous 
tax  regulations,  U.S.  ’investment  ing  and  distributing  methods  and  ,  .snon  '  vear  markine  the  sixteenth  rnn. 

funds’  have  been  set  up  as  chan-: facilities,  u  is  particularly  intend-!'®  ®’®°  ®  exempt.on  for  each  ^  maricing  me  S'^enm  con- 


Vi.v-J 

tV  '  I 


nels  for  the  investment  of  U.S.  ed  to  provide  a  Canadian  coast  nainor  child 
capital  in  Canadian  securities.  In  to  coast  market,  to  make  growers 
the  initial  operations,  interest  has, independent  of  the  United  States' 
been  largely  directed  towards  a,  for  ttie  sale  of  surpluses.  j  "n*” 


inor  child.  .secutive  month  in  which  an  in- 

...  .J,  I  crease  was  shown.  Production  in 

The  life  insurance  you  own  is  h'Sher  by  8.7  per  cent 


limited  number  of  leading  Can-|  The  new  company  has  obtained  subject  to  succession  duties  ^n''! ^  Tniv  10*1  ^ 

adian  stocks.  Tne  result  on  the  a  25-ycar  franchise  from  the  its  fuU  claim  value,  together  with7’'^b  tons  in  July,  19.o3. 

?h"e  Ss  of  soTe  o°f”hfse  all  other  assets  you  own.  For  in-|  first  .seven  months  of  this 

me  prices  01  some  ot  inese  sloeK^,and  distribution  under  this  label  ,,  nnnnnn  t  [year  production  totalled  123  899 

and  on  the  other  to  strengthen  j,,  other  Commonwealth  areas  is  stanoe:  If  you  own  8100,000  of  as-,  increase  of  fl  3  ner  cent 

the  rate  on  the  Canadian  dollar,  .being  planned.  sets  plus  $60,000  life  insurance,  '"c'^ease  of  9.3  per  cent 

Going  on  to  examine  some  of,  c.  B.  Powell  Limited  with  of-  ..^,,.  ‘be  comparable  year  ago 


VlT"" 


Z?"'"-'  "i  I 


the  rate  on  the  Canadian  dollar,  .being  planned  s( 

Going  on  to  examine  some  of,  c.  B.  Poweil  Limited  with  of-:,.. 


sets,  phis  $60,000  life  insurance. 


the  other  factors  which  play  a'fjces  in  Montreal.  Toronto!  Van^^’^“''  be  charged  duty  113,347  tons. 

part  in  determining  the  exchange  ^oy^gj.  Halifax,  have  been  ""  $160,000  less  whatever  exemp-|  Shipments  during  July  totalled 

rate,  the  review  draws  attention  annnintPH  rfirtri’n,, tore  fnr  . . .  _  .  ®  . 


raie,  ine  ,e\ie\v  araiv^  aueniion  appointed  distributors  for  the  sale  tions  apply.  16  505  tons  an  increase  of  six  nerl 

to  the  fact  that  Canada’s  deficit  in  gf  Welch’s  ’race  oroducts  in  Can-  jic.-^uo  tons,  an  increaee  or  six  per 

merchandise  trade  this  year  con-  gda.  o  s'  s'  There  are  those  who  argue  that  cent  over  the  July  1933  total  ofl 

tinues  to  be  just  about  as  large  xhe  board  of  directors  of  this^his  is  unfair  taxation,  since  the '15.566  tons.  Of  the  total.  Canadian 


fa*st‘year^With^ex^p°o"r1s‘dec‘nn!ng,^^^  '^Powd^Mr  ^Powerh'a^''^^'^  insurance  a.sset  is  largely jeonsumers  received  15.536  ton.s, 
for  the  second  year  in  a  row.  itibeen  associated  with  the  food  by  death  rather  than  dur-  compared  with  14.836  tons  a  year 

IS  encouraging,  indeed,  that  the'jj^,{j.y  Canada  for  more  than  ing  the  lifetime  of  the  a.'sured.  : ago.  Export  shipments  totalled  969 

Th^^'easoVit  has^not  donTs^is  ”ci[hennv-®PoweU  Ltd  C^^nadian’  however,  prevent  [tons  against  730  last  July.  In  the 

that  imports  have  also  dropped  producers'  of  Tabasco  sauce-  vice-  many  thousands  of  practical:)'®^'’  date,  shipments  totalled 

months  president.  Schweppes  (Canada)  people  from  buying  additional, '23.5.57  tons,  an  increase  of  8.7  per 

n  ' ®nd  a  council  member  of  the  ij/g  insurance  for  the  sole  niir-  ''^nt  over  last  year’s  113.641  tons, 
attributable  to  policies  of  inven-  Trori*  insurance  lor  ine  soie  pur-  . 

tory  curtailment  in  the  fields  of  Powell  is  recognized  as  an  aiitho-  P”®®  paying  succession  duties  ‘be  total.  11  (.426  ton.s  went 

0"  food  marketing  through-Thcy  recognize  that  the  quicki‘°  Canadian  consumers  compared 
goods  an(l  to  tne  reauc^.on  in.^ut  North  America  and  has  made  ii  r,rev:Hn-  m  ns,.  enmn  i'vith  108.941  tons  a  year  ago.  while 
capi;al  o’utlays  for  industrial  and  jngny  ^-jpg  Britain  and  Europel  ^  ^  provides  .0  pa>  the  some-.^^p^j.^  shipments  totalled  6.131 


farm  machinery. 


many  trips  to  Britain  and  Europe'  .  •  ~  ‘  .  lexport  shipments 

during  the  past  few  years  on  be-|‘‘mes  enormous  bill  might  save  tons  against  4,700. 


Meanwhile,  however,  exports  half  of  the  Dollar-Sterling  Trade  the  balance  of  their  estate  from:  During  Jul.v.  2,008  tons  of  coat- 
have  been  declining,  both  tc  the  Board  at  the  invitation  of  the  Bri-  ...inouc  forced  calcs  paper  were  made,  a  slight  de- 

United  States  and  to  overseas  tish  and  a  number  of  European,  ,  .  I  dine  from  the  July  1953  figure  of 

countries,  and  the  big  question  governments.  I  other  words  the  premium|2,044  tons.  Output  of  coated  paper 

now  :s  whether  these  declines  are  —  -  in  the  first  seven  months  v;as  14,- 

going  to  continue.  In  both  cases.;  ,  I343  tons.  7.3  per  cent  over  the 

Construction  Contracts 

overseas  markets  the  most  im-  ■  m  I  Shipments  of  coated  paper  dur- 

A  hfikfin  Or  10^^  J'l/YlirA  ''"3  the  seven  months  were  14,145 

contnued  difficulties  for  gram.'.' rV  lUCly  MflGUU  Of  IT  JO  riQUrG  , tons,  a  6.1  per  cent  increase  over 

w.niie  in  the  United  States  there,  •  _ ^  ^  Ifhe  13.337  tons  shipped  in  fne 

is  no  indication  as  yet  of  any  sig-i  ^  ,  same  neriod  of  1953  Foe  lulv 

nificant  upturn  in  business.  In:  Toronto.  —  Total  construction  sizable  gains  —  the  business  ca-ilu^®  „V,V  of  1  Rfii  tons  were 


August  Construction  Contracts 
Widely  Ahead  of  1953  Figure 


uinous  forced  sales.  P®?®''  ;"®be'  !  ®''gbt  de- 

,  ,  [dine  from  the  July  1903  figure  of 

In  other  words  the  premium|2,044  tons.  Output  of  coated  paper 
-  in  the  first  seven  months  v;as  14,- 

*  ^  1.343  tons.  7.3  per  cent  over  the 

lion  Contracts  1I9.5T 

*  I  Shipments  of  coated  paper  dur- 
C  Ifki  imA  'ing  the  seven  months  were  14,145 

,■  ^  I  lUi/f  itons,  a  6.1  per  cent  increase  over 

_  !the  13.337  tons  shipped  in  the 

i7ahic  trains  m  K  •  'same  pcriod  of  1953.  For  July. 


nificant  upturn  in  business.  In;  Toronto.  —  Total  construction  sizable  gains  ~  the  business  iftfiT’tnnc  w-rel 

addition,  the  several  instances  of,  contract  awards  for  the  month  tegory  jumped  20  per  cent  and  a” wn  were 
successful  protectionist  pressures’of  August.  1954,  of  $182,574..500.i  the  engineering  category  rose  u-^i^d  in  t„1v  7q=i3 

have  increased  the  uncertainty! ''■'as  $35,699,100  over  the  figure  of  30  per  cent.  The  lone  category  to  ^  _ 

about  the  future  direction  of  U.S.  $146,875,400  recorded  for  the  same'drop  below  last  year’s  ievel  was; 
commercial  oolicv.  ,  period  last  year,  according  to,  industrial  which  sho’wed  a  O.-l 

MacLean  Building  Reports.  per  cent  decrease. 
ro  uc  ion  or  xpor  three  months,'  The  cumulative  total  for  the. 

Canadian  production  for  export'!',  is  pointed  out  the  predominant' first  eight  months  of  19.54  now'  I '  ■  -  : 

has  dearly  been  increasing,  not,  factor  -which  influences  the  up-;  stands  .t  $1,391,886,500.  This  is 

only  in  wheat  but  also  in  mineralslward  trend  is  the  recurring  in-, an  increase  of  .$114,322,100  over  \fVL  IS'-l  Fb 

where  the  huge  investment  pro-' crease  in  the  residential  categ-  the  same  period  for  1953.  ,  . 'i 

*rams  of  the  past  fe-w  years  haveicry.  The  August,  1954  figure  for,  Comparative  figures  for  the 
been  bearing  fruit  in  enlarged! residential  is  over  40  per  cent  month  of  August  for  each  categ-' 
capacity  to  oroduce  iron  ore.  al-! higher  than  that  for  August,  1953. lory  (1953  figures  in  brackets)  are 
uminum  and  a  number  of  otherland  is  the  record  August  figure,  as  follows:  residential,  $88,910,- 


minerals  including  oil.  In  addi-|for  any  year  to  date.  '300  (  $63. .580, 400),  up  $25,329,900:’ 

tion,  there  is  every  indication  T'wo  other  categories  showed  business,  $71,399,600  ($58,243,700), j 

■  |up  $13,155,900;  industrial.  $4,113,-1 

_ ^  300  ($11,794,200),  down  $7,680,900:| 

{and  engineering,  $18,151,300  ($13,- 
j  2.57.100),  up  $4,794,200.  i 

m  ^  '  Regionally  two  sections  of  the 

m  m  m  M  W^m  i  country  showed  gains  the  other 

■  ■MW  W  ktr  ■  %^  ■  two  losses  when  compared  to 

"  g  'August  1953.  figures.  Ontario  lead 

^  [With  a  50  per  cent  increase,  and 

Z  was  followed  by  the  Western  area 

W  •  with  a  .33  per  cent  gain.  The; 

"  *  Quebec  region  was  down  11  per' 

Hcalthpoc  ...  an  absolutely  new  id*a  in  lif*,  *ickn*tf  and  oeeidenl  '  cent  and  the  Maritimes  recorded 
Insurance  is  available  to  you  and  your  empleyoes  without  tho  ®  per  cent  drop. I 

Brolilion  Traction  ' 

$oin.«li.r..W««Jiiijf..(»..a(Wipli....  Brazilian 

1.  SIMPLE  TO  INSTALL— no  waiting  for  coverage.  Traction  Light  and  Power  Com- 

2.  ONE  NEAT  PACKAGE— contains  everything  P®ny  Limited,  showed  increases 

needed  to  announce  the  plan  to  your  employees  ‘n'’  seven  months  of  1954! 

. . .  .  .7  '  as  compared  with  the  same  period: 

and  to  install  it  m  a  few  hours.  19.3  of  telephones  in! 

3.  NO  MYSTERY  ABOUT  RATES — you  con  quickly  service  July  31,  1954,  was  574,978 

calculate  what  you  pay  by  following  simple  ' — increased  by  44,485  from  the 
instructions.  sanie  date  in  1953. 

4.  EASILY  ADMINISTERED-by  anyone  in  your 

•*!_  *  If  A  .J  I*  Al  I  •  from  2,646,873,1 16  K  tVH  iri  the  first 

office  without  complicated  applications  or  claim  ^even  months  of  1953  to  2,973,765.- 
ferms— and  a  complete  lock  of  red-tape.  000  KWH  in  the  corresponding 

5.  LOW  COST— naturally  I  period  of  19.54.  Sales  of  gas  r  for 

jthe  seven-month  period  in  19.54 
for  Information  on  this  Uniqoo  Plan,  |Were  5.782,721,935  cubic  feet,  com- 

-  J  .  -u-  LI-  t  i pared  with  5,184,623,876  cubic  feet' 

Send  in  this  coupon-no  obligation  of  course.  January  to  July,  1953.  I 


CANADA  -TRUST  CHANGE  I 

Canada  Trust  Co.  is  transferring 
the  business  sales  division  from! 
its  head  office  in  London  to  its! 
Toronto  office  and  is  also  setting! 
up  a  pension  trust  division  here, 
the  company  announces.  F.  E.i 
iMullin  heads  the  business  sales! 
division  and  Arthur  H.  Mingay| 
the  pension  trust  division.  1 


Geo.  H.  Hees  Company  Limited 


$832,.500 

514%  First  Mortgage 
Sinking  Fund  Bunds 

To  mature  August  15,  1974 

Price:  100  plus  accrued  interest, 
to  yield  5.25% 


(Incorporated  under  the  laws  of  Canada) 

$8.o0,000 

5‘/i%  General  .Mortgage 
Sinking  Fund  Bonds 

To  mature  August  15,  1979 

Price:  100  plus  accrued  interest, 
to  yield  5.50% 

(iarrying  a  honiia  of  (inninion  Share*  at 
the  rate  of  20  shares  per  $1,00(1  bond. 


$800,000 

6%  Cumulative  Redeemable 
Sinking  Fund  First  Preferred 
Shares 

(Par  value  $100.00) 

Priee:  $l(KI  per  share, 
to  yield  6.00% 

Carrying  a  bonus  of  2  Cnminnn  Share* 
with  each  First  Preferred  share. 


The  company,  the  leading  manufacturer  of  window  shades  in  Canada  and  the  largest  drapery  house,  maniifaelures,  wholesales 
and  imports  diversified  lines  of  quality  furnishings  for  homes,  aparlment  house.s,  hospitals,  hotels,  public  buildings,  industrial 
plants  and  offices.  The  factory  is  located  in  I’oronlo  and  warehouses  are  maintained  in  Toronto,  Montreal  and  X’ancouver, 
and  Sales  offices  in  Toronto,  Ottawa.  Montreal,  (,)uebec  City,  Winnipeg,  Kdmonlon  and  Vanconvrr.  A  substantial  interest 
is  held  in  a  modern  drapery-printing  plant  in  Verdun,  Quebec,  and  a  wholly-owned  subsidiary  in  iVIancbesler,  tnglaiid,  carries 
on  the  business  there  and  also  acts  as  a  buying  agent. 

We  ofler  the  Above  securities  subject  to  prior  sale.  A  prospectus  on  each  issue,  copies  of  which  have  been  filed  with  the  Secretary 

of  State  of  Canada,  will  be  furnished  on  request. 


v'ill  be  furnished  on  request. 


HEAITHPAC,  DIPT.  3, 

CROWN  LIFi  INSURANCE  CO., 

59  YONGE  ST.,  TORONTO. 

PUotc  tend  me  more  Information  about 

To;  Nam* . . 

Noolthpoc.  W*  tiovo . omployeti. 

Addrtti . 

HARRISON  &  COMPANY 

LIMITED 

66  KING  STREET  WEST,  TORONTO  1,  CANADA 

Telephone:  EMpire  8-1891 


Mutual 
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anadian  National  Places 
)rders  for  127  Diesels 


Joint  Planning  Firm 


Dividend  requirements  fer  t 
three  month  period  are  at  present 
covered  by  one  month’s  earnings, 
he  adds. 


Bond  Financing  For  8  Months 
Just  Short  of  Two  Billion 


New  Sicks'  President 


of  November 

At  present  mefa]  prices  earn¬ 
ings  of  company  are  sufficient  to 
add  substanlially  to  working  cap¬ 
ital  after  providing  for  the  cur¬ 
rent  quarterly  dividend  of  two 
cents  per  share.  Ridgeway  VV. 
Wilson,  managing  director  states. 


rorests  of  Canada  contain  349,330. 
000,000  cubic  feet  of  merchantable 
lumber,  of  which  159..S2fl,000.00n  are 
accessible  to  commercial  operattong. 


Announcement  is  made  by  developments  in  the  field  of  mo- 
anadian  National  Railways  ofi^'''®  power  and  .support  its  effor's 

la  ntarios  _ _  fpcaptufe  passcngec  and  freight 

le  placing  of  ordei.s  for 

esel  motive  power.  The  new  the  rails  in  the  post  war  .vear.s. 
irrhases  include  19  ‘A"  and  "B  '  Deliveries  of  the  new  diesels - 
pa.‘senger  road  diesels  of  mfi  from  Canadian  companies  and 
7a0  h.p  and  1.600  h.p.  These  21  for  lines  in  the  United  Slatc- 
ive  been  ordered  from  Canadian  —are  to  start  as  .soon  as  possible 
impanies  for  mam  line  pa.s.songer, and  be  completed  by  May,  19.3.5 

'Details  of  the  orders  are: 

General  Motors  Diesel  Ltd  . 
Ont..  have  been  give,: 
‘A’’  type  and  1.3  '  Pi  ' 
s.  and  27 
horse- 


Canadian  government,  provin-l  Canadian 

cial  and  municipal  bond  financ-  . 

ing  in  August.  19.34  totalled  $.3.3.-  August.  19.34 
801,663  compared  with  $.3. .3.33, 4,33  payable 
in  the  preceding  month  and  $16.- 
283,3.32  in  August  of  19.33,  accord¬ 
ing  to  monthly  cempilation  of 
Wood.  Gundy  &  Co.  Ltd.  Bond 
financing  for  the  first  eight 
months  of  this  year  aggregated 
$1 .367. 436. .338  as  compared  with 
$680,660,430  in  the  same  period 
of  193.3,  exclusive  of  corporation 


go\'Prnmcnl.  provin- 
cial  and  municipal  financing  in 
■“'t  included  no  issues 
.  ,  in  United  States  funds 
which  leaves  the  total  in  this 
category  for  the  year  to  date  at 
$99,011,689  compared  with  .$84.- 
322.300  in  the  similar  period  of 

There  were  no  new  govern- 
ment  of  Canada  issues  sold  in 
August,  1934  nor  in  .\iigust  19.3,3 
Provincial  direct  and  guaranteed 
financing  in  August,  19.34  con- 
sisted  of  two  issues  in  the  tota. 
amount  of  $27,000,000.  The  issues 
comprised  $13,000,000  province  oi 
Manitoba  debentures,  $.3,000,000 
with  .3''r  coupon  maturing  in  1960, 
and  $12,000,000  with  SU''--  coupon 
maturing  in  1973:  and  $12,000,000 
province  of  .Newfoundland  4":  de-  ■■■Hi 
dentures  due  in  1974.  In  August,  . 
19.3.3  provincial  issues  totalled  I  ' 
$7,013,300.  erip"  I 

Canadian  municipal  financing  p  n 
in  Augiis*  19.34  totalled  .$3, 802. .324 
compared  with  $4.823.4.3.3  in  the  j.fp 
intended  to  $'*^274.8.32 

Iv  the  operat-  ^en  Ontario 

.pany  and  also  T’,  Seattle 

tain  finannai  $1.8.-)6.66a  as  against  the  — 

tain  tinancial  August  19.33  total  of  $4.047..322. 

Quebec  and  Maritime  municipal  CiIwa 
of  operations  financing  for  .August  totalled 
Passes  of  the  $6,609,000  and  was  composed  of  Vane 
II  as  the  right  twenty-five  -issues.  The  compar- 
s  outside  the  total  of  financing  for  this 

1  area  of  lor-  3, -pa  in  August  193.3  stood  at  of  the 
$4,330,000.  Western  municipal  fi-  foot  ele 
charter  goes  nancing  for  the  month  totalled  jection 
•hat  the  com-  $876,636  compared  with  an  on  sch 
otain  as  a  re-  .August  19.3,3  total  of  $647,330.  positioi 
revisions  sug-  s;  p  Canadian  Corporation  Lon.  tf 
It  would  have  'nnnd  financing  for  .August  1934.  with  1( 
:ed  under  the  pnnsisted  of  four  issues  in  the  though 
’I  of  19.1.3  ;niai  amount  of  $21,223,000.  The  ‘o  ma 
'1  Roard  Act.  largest  was  an  issue  of  $20,000,000  scribed 
ions  to  be  re-  British  .American  Oil  Co.  Ltd.  grees  i 
funded  debt  I'.j'''-  debentures.  $.3,000,000  of  ne-.v  de 
•esent  charter  which  are  due  scriallv  from  19.37-  '’Lp  L-oi 
par  value  of  ]966  and  $13,000,000  du  in  1974,  see  lex 
es.  A  greater  Financing  in  this  categor.v  for  The 
ing  the  finan-  the  first  eight  months  of  19,34  east  of 
,y  for  its  ex-  aggregate  $428. ’in". 000  compared  ported 
1  would  be  with  the  1933  total  for  the  first  one  of 
n.y  feels.  eight  months  of  ,$263,410,800  Ipected 


AEMBERSi  MONTREAL  STOCK  EXCHANGI 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Netr«  Dam*  Strett  WasI 

MONTREAL 


ains  in  Canada. 

No  mention  is  made  in  the  an 
luncement  of  the  runs  to  which  London. 
ese  diesels  will  be  assigned,  but  orders  for  1.3 
'er  the  last  couple  of  years  the  type  passenger  road'^units. 
ilway  has  been  making  le.sts  road  switchers  of  1.750 
ith  road  diesels  in  trans-contin-  power. 

tai  passenger  .service  from  Hali-  Canadian  Locomotive  Company 
X  to  Vancouver.  Ltd..  Kingston,  Ont..  received 

Actually,  the  new  orders,  total-  orders  for  six  ’‘A’’  and  six  'B ' 
jS  1,27  units,  are  part  of  the  1,600  horsepower  oad  units,  and 
N.R.  s  carefully  planned  5-year  eighteen  1,^0  h.p.  I'oad  switcher.’A. 
eselization  program  on  which  Montreal  liocomotive  W  o  r  k  .s 
e  company  embarked  in  1931  Ltd  .  Montreal,  will  build  twenty- 
i”™"?  extensive  studios  of  the  three  1,600  h.p.  road  switchers.  ‘  i 
1  be  For  the  Grand  Trunk  Western 
type  Railroad,  the  Electro-Motive 
Iwav  Division  of  General  Motors  Corp., 
•300  La  Grande.  Ill..  received 


Cons,  Gas  Wants 
Charter  Changes 

Toronto  — (.Staff)—  Sharrhold 


Branch  OfHeav 

1203  Phillip*  Squara,  Montreal 
OUEIEC  •  TIOIS-imEIES  -  ST.  JOHNS,  P.O.  •  SHEHIOOKf 


itained  by  the  use  of  this  I 
power.  Since  then  the  rail- 

IS  purchased  more  than  .300  La  Grande.  III.,  received  order 
esel.s  for  use  in  through  freignt  for  13  freight  road  switchers, 
rvices.  yard  operations  and  on  two  passenger  road  switchers 
ort  passenger  runs.  It  ■  is  ■  •  ■  — -  • 

N.R  s  policy  to  change  over 

esels  where  traffic  den.sit.y  and  have  been  placed  for  four 
imediate  savings  .justify  the  h.p.  road  switchers  witli  1. 
pital  expenditures  involved.  crican  Locomotive  Compan.v. 
j  \  up  of  efficiency  York.  Two  are  for  passenger 

d  holding  down  of  operating  vice  on  the  Central  Vermont  Rail- 
sts.  made  possible  by  the  u.se  wav,  and  two  for  feight  opera- 
die.sels  will  keep  the  C.N.R.  tions  on  the  C  N.R.’s  lines  in  New 


5,  and 

_  All 

units  develop  1,7.30  horsepower 
For  the  Central  Vermont,  orders 
1.600 
She  .Am- 
Nexv 


DIVIDENDS  RE-INVESTED 


WITHOUT  COST 


In  1953,  82^^  of  Investors  Mutual  share¬ 
holders  took  advantage  of  their  opportunity 
to  re-in ve.et  dividends  ''automatically” 
without  charge. 


'asper  Considering  Merger 
Vith  Three  Other  Companies 


CANADA'S  FASTEST-GROWING  MUTUAL  FUND 


Avoiloble  eifcl'j-.ivfly 
tbreugh  Investors  SyndiCOt*. 
Representotives  from 
eoost  to  coost. 


La  new 


oil  companies  merger  is  ies  is  as  follows:  .lasp.ier  0;l 
ig  considered  acrordtng  In  '-3  million  authorised i  1.801.003 
shares:  Okalta  Oils  i3..3  million 
1.800.000  shares;  New 
1.3.3  million  authorised' 
shares;  New  Cordasun 
<5  million  authorised)  3.577.300 
shares  outstanding. 

■ablyl  .lasper  Oil.s.  although  it  has 
?sr.a-  production  and  various  lease.s  and 
reservations  of  its  own,  has  been 
have  ^J'Sani.sed  primarily  tin  1952)' 
-php  with  a  view  to  becoming  i  man- 
lancial  Times  learns,  nor  is  u  agement  corporation,  acquiring 
•tain  that  it  will  he  completed  -smaller  compa>-iies  with 

a  single  .stage  operation  It  Proven  reserves  and  worthv.-hile 
pears  most  likely  that  Okalta:hP'rl'nes  and  participations. 

11  be  the  first  of  the  three  The  most  likel.v  plan  In  cnn.=’tm- 
npanies  to  whn,=e  .shai ehrlder.s.mate  the  mergers  will  include  an 
Jasper  offer  may  he  addrcsscd.'exchangc  of  .Jasper  shares  for 
lasper  Oil  v'nrp  is  already  in  the  shares  of  the  other  cnoipanics 
itrnl  of  the  New  Concord  De-  currently  outstanding,  although 
lopment  Com.  and  substantial  the  formation  of  a  new  company 
neks  of  stocks  are  held  in  -the  to  absorb  the  four  cnnrern.s  has 
ler  two.  lalso  been  given  some  consider.o- 

rhe  number  of  .shares  oiit-jtion.  The  Financial  Times  under- 
inding  for  the  various  cnm.pan-  stand.s. 


accordin: 

reel  reports  current  m  Mont-  ..  ,, 

,  ,  authorised) 

si  The  merger  js  expected  to  Concord 

'■er  .Ja.sper  Oil  Corp.,  Oklata 
Is.  .New  Concord  Development 
rp  and  New  Cnrdasiin  Oil.', 
d  will  result  in  a  consider; '  ’ 
larged  -lasper  Oil  Corp.  opera- 


'"'<0»«Clti!5 


H»ad  Office,  Winniptj  »  OHit*»  in  PrinciBOl  CUi#* 


Bank  of  Canada  Statement 


N.Y.  STOCK  MARKET 


Total 

Bills  Discounted 
:VESTM»NTS— 
Treae.  Bill,' 

Gov'.  Securs  i2 
Govt,  Sec.  (Long 
Prov  Securs 
Eds.  A-  Db.c  Inri  1 
Other  S'ecurs.  . . 


Total  . 

Tndust.  Dev.  Rai 
Rank  Premise? 
All  Other  Assets 


I  INTFR.  I  TII.ITIKS 

j  Intei-national  Utilities  Corp  ad¬ 
vises  thal  during  the  month  of 
■August.  32.3  .shares  of  convertible 
prefeiied  .stock  were  converted 
into  an  equal  amoiin:  of  common 
shares.  As  of  August  31.  1934 

there  were  963.308  common 
shares  and  244,230  shares  of 
$1  40  convertible  preferred  stock 
out.st,anding 


Total  . 

I  ABILITIES— 

Captal  Paid  t'p  .... 
Rest  Fund 
Notes  in  Circulation 
EPOSITS— 

Govt  of  Can. 

Prov  Government  . 
Chart.  Banks  . 


Total  . 

EABILITIES 

L’abilities  (Other  Cu 
All  Other  LtablLties 


I  MORE  TRADERS  FINANCE 

'  , Traders  Finance  Corp  Ltd.,  ad- 
v'lsed  that  5..390  class  "A”  com¬ 
mon  shares  were  i.ssued  during 
August  against  the  conversion  of 
debentures  There  are  now  907  782 
share.s  outstanding 


3IORF  CR.  ZFLI.FRBACH 

Ci'O'.vn  Fellerhach  Corp  ad¬ 
vises  :hat  12.300  common  share? 
H  ere  i.s.sued  on  Seplember  3,  19.34 
under  the  .selected  emplovees 
stock  option  plan.  There  are  7  - 
279.6.34  common  shares  issued 
and  outstanding. 


Nptv  TsSIlP  of 


SI,  1 00,000,000 

Government  of  Canada  Bonds 


Canadian  Dallar 
Quotations 


1  .Vnminal  Selling  Rales  as  at  Nnon, 

ITnesda'.  Seplember  ttJi,  19i4 
(Supplied  bv  Bank  of  Montreal) 
Cit.v  Currency  Rate 

New  York,  per  dollar _ SdSn, 

London,  per  pound  .....i2  7g!j 
Blocked  Sterling  Bid  ...  12,S7iJ 
•Asked  .  *2  69!. 
Amsterdam,  per  florin  ..  ,2,369 

Bombay  and 

Calcutta,  per  rupee  ..  205n 

Br.  W.  Indies,  per  dollar..  ..3720 
Brussels,  per  franc  ...  .ni94''i 

Copenhagen,  per  krone  ..  1411 

Hong  Kong,  per  dollar  ...  .1710 

Karachi,  per  rupee  .  .2953 

Oslo,  per  krone  . 1364 

'  Paris,  per  franc  .  .0027''^ 

Stockholm,  per  krona  ...  IR8.3 

Svdne.v,  per  pound  . *2  IRs. 

Zurich,  per  franc  . 2272 

FORWARPS: 

I  .S.— Riiving; 

Up  to  I  month— Fiat 

1  -2  month?— Flat 

2-.'l  inonlhs--l.'lR''.-  premium.. 

1/lfi'r  pieni.  ram  addiNonal  month 
up  to  6  months. 

I  ..s.— Selling :  , 

I'p  to  1  month- 3/lR'7  premium. 

1-2  months- .i/lR'k  premium. 

2-:t  montb.'-7/16''r  premium. 
l/!6''r  prrnvum  each  additional  month 
up  to  6  months.  j 

Sterling— Nominal ;  i 

1  month  — I/16C-3/16C  premium, 

2  month.'— ’,c-7«c  premium.  ] 

5  months— ’sc-'^sc  premium  I 

4  months- 3/lfic-3/l -c  premium.  j 

5  months— ’ac-lc  premium, 

6  months— L«c-17«c  premium. 

Noon  rates  I 
Noon  ratea  for 

for  U  S.  U.S  dollars  1 

dollars—  as  fixed  bs' 

Montreal  Bk.  of  Can 

97  3/,32  97  3 '.32 

97  5/.32  97  .3/32 


offered  m  ts»>o  maturitie*  to  refund  approximatelv  $1,111  million  3%  Fourth 
Victory  Loan  Bonds.  du»  Mar  L.  1957.  which  ha's'e  been  called  for 
redemption  on  October  1,  1954. 


3h%  Bonds 
due  October  1,  1979 

Non  callable 


2%  Bonds 
due  October  1,  1957 

Non  railable 


Public  assemlblies.  the  soundinc  hoards  of  what  people 
nt,  the  moulding  pot.s  of  public  opinion  and  influence 
•  the  .sworn  foes  to  any  form  of  aiilorratic  government, 

1  hey  are  ihe  hr.sl  fo  he  harmed  when  totalitarianism 
gains  a  foothold — ^  and  they  never  return. 

I  hr  right  to  Irrr  assrmhiy  is  among  the  very  fundamentals 
lemocracy.  ihr  vrry  air  that  Iree  men  must  breathe, 
it  over  .  .  .  I  rcedom  of  Assembly  is  worth  defending. 


Denominations 
$.30n.  $1000.  $3000,  $; 
and  $100,000 


Denominations 


Dcliverv  of  ihesc  Ronds  is  erperted  on  Orlolier  1.  I'*  >4 


We,  as  Primary  Distrilnilors.  offer  Bonds  of  this  issue  subjeet  to  ronhrmalion  and  allotmrnl. 


Your  order  may  be  telephoned  or  telegraphed  at  our  expense. 


Limited 

MONTREAL 


AIRCRAFT  MANUFACTURERS 


Weiir.esdav 
Thursdav 
Fridas 
Mondav 
Ttiesdav 

Bank  of  Canada — Rate  for  Gold 
Transactions 

A”erag«  for  -.seek  ending  September 
4th.  33  37625. 


VICTOBI* 

'.  CATHARINE* 
BbSTON  I 


OTTAWA 

OUESEC 


TORONTO 

HAMILTON 


kitchenea 


ONE  OF  A  SERIES  OEBICATEO  TO  THE  SURVIVAI  OF  FREFDOM  -  ReB-rn»»  on  rsouejt. 


•  I  I  pol'tance  to  management  is  the  fact  that 

I  n A  IlfTlP^  they  represent  hidden  labour  costs.  In  the 

liiw  I  MiaiiviHi  I II 11^^  I  between  union  and 

EsiABLisHEn  ipu  i  management  the  former  uses  the  basic 

Published  tvfry  Fri(1<iy  at  410  St,  Slltholat^  Stt^t,  ^  \\*Trrp  i*pfp  pc  o  liprcraitaino*  nninf  pnrl  in 

Montreal,  bv  The  Finannal  Times  Publishinj  ro.  |  nage  laiP  as  a  Oai  gaining  pOlIIL  ailU  111 

Ltd.  secretars.  John  r>  Hoge  B.sr.  r  A  A''"’*’!;  i  putting  its  case  before  the  public. 

t?ed  as  .second  Class  Mail.  Po.st  Offire  Pepart-  !  ' 

ment,  Ottawa. _ _ _ _  Attention  is  drawn  in  the  latest  issue 

E.  c.  ERTi.  . president  ant.  Man.-Editor  nf  The  Letler-Review  to  another  angle  of:  i  l.  r  ^  u  r 

J.  tv.  TTSOX  .  Vice-President  ^  j].|p  fringe  benefit  question  which  must'  would  othorwi.so  have  beenjsovornmental  action  in  line  with  ho  sati.sriod  by  soins  out.sirlcl 

A.  R.  w.  t  oi  NO . . |,,p  exercising  the  minds  of  management,  harconod  m  the  e.Tirlbyiv.ont  pic-j  submitted,  and  the  ‘'Inte’Iectuals.  'iMr  Howe's  "guarantee"  of  1344.  ''narket  to  thus  ultimate  . sourer 

SIBSCKIPTION  PRICE:  In  Canada  and  the  ,  It  is  pointed  OUt  that  man.V  fringe  benefits  bire.  perhaps  an  inque.st  i.s  now.uho  had  aliead.v  begun  to  infil-j  So  ends  a  dream,  and  so  pro- ''"hP.' 

ADVErV^sTsc  RaTe  rari?"n  ^  '  gained  by  workers  in  the  United  States  in  >"  ^  ''f"  finding, irate  the  governments  of  the|babl.v  begins  a  real  nightmare'  After  tho.se  purcha.^es  had  hern 

oftirPs  or  from  any  esponsible  Adsertising  I'pcent  yeai’S  mav  be  lost  Owing  to  the  'hows"  .and  "wh.vs"  of  We.sfpin  World,  now  found  them-^For.  I'Men  people  have  been  told  vamp'otod.  however,  they  still  left 

HEAn'^OF’Firr-  Montreal.  LAncastpr  21.16-  -  All  Pp-  IiecOSsitV  for  COSt  reductioilS.  Referred  to  thf  .'tranie  aorn-aiion  which  made  selves  exerci.smg  power  over,  for  ten  years  that  they  will  nevei  'he  Fund  holding  .sterling  to  the 
parimcnts.  '  '  .j,,  example  is  a  $3.5  million  pen.-inn  hard-headed  men  like  .VTr  Howe  .society  upon  a  .scale  ne\cr  hithPi-|  again  .submit  to  depression,  they  pqnivalenl  nf  $112  million  in  ex-| 

S-sli'b. " o!"  e'  .'^clieme  which  was  granted  to  the  Amer-  ''omm.t  the  Canadian  people  to  to  rontemlaled.  The  fart  that  they  are  likely  to  act  accordingly.  How  Cfsi  nf  the  .sterling  originally  | 
ferirm.  Kf prrtrpf.iin p.  .  ican  Fodci’ation  of  Hosiery  W  orkers'^  about  -^omrthms  so  impo.^siblP  of  fulfil-  h^d  no  tram  for  oxocutivOi  they  will  act,  and  against  whom  '^‘^^scribod  by  the  United  Kin--' 

LOND^O^V  r^N^n^:  I?.1  ^Bi.shop-Sgate.  t  C  2;  Pasies  &  Co.,  |  ^<5  g  resujt  of  stroilg  COni-  niPb'-  hi'  pi'bmi.sp  of  a  functions  often  counted  in  their,  they  will  act.  is  now  a  matter  of *’  is  this  $112  million  ufiich 

KEW  YORK:  111  Broadway,  R.  S.  Farlfv  Representative.  |  ppfjtion  ill  the  hosiery  indlistfi'  Condition.'  •"’h  and  fair  income  for  eierybndy.^  favour  Were  Ihe.v  not  "brilliant  very  real  public  concern  in  hyn  finally 

- - — ^  i  are  such  that  the  .scheme  is"  now  bein,g  order  to  .«et  the  stage,  it  i.s  men?  .\s  such,  they  were  "im-Xanada,  Meantime,  the  Commu-  under  which  the  United 

iTVv  -rrmo' mibhc^  m  the  '  liquidated,  with  payments  to  retired  union  neces.sary  to  divide  Canadians  and  mune"  from  the  operation  of  such  n.sts  wait  hopefully  for  a  ‘^ti'^nce  pounds  stPr-| 

\  confidence  of  capital  is  e.csentini  to  j  members  Citasing  tvhen  the  accumulated  other  -Vorth  .Americans  into  two  economic  and  social  laws  as  had,  to  exploit  the  dangerous  situation  .  ^ 

/  The  sfobilif:/  of  iinavce.  the  pros-  I  fimrlj;  become  e.xhausted.  das.ses;  arbitrarily  called  for  the  long  tended  to  counteract  the,  now  developing.  ’  ‘  dollar.  | 

This  .sort  of  thing  cannot  but  put  man-  ■  ‘he  "PhiUs-,  Labour  and  other  pressure  mayj  *2-  | 

_ — - : - - - -  apement  in  a  poor  light:  this  in  spite  of  "Inte  Irctuals,-  Itmes."  'force  government  to  embark  uponi  The  effect  of  thi.s  operation  isj 

STKE.4|L.  FKID.W  SEPTEMBER  10,  1354  situation  is  beiond  its  Tho.=e  whom  we  cafl  "Phili.s-;  Held  to  be  justified  In  the  even  more  inflation.  Rut.  in  the  'hat  Britain's  po.sition  in  the  Fund  j 


There  Is  No  Such  a  Thing 
As  a  Free  Lunch 


E.  C.  ERTI.  . 

J.  4V.  TV  sox  . 
A.  R.  w.  4  01  xr. 


By  JOHN  W.  NORTH 


rur.'h.ise  of  all,  one  by  Japan  for,wa.s  wholly  voluntary.  There  ; 
th«  equivalent  of  $124  million  In  nothing  in  the  Articles  of  .Agre  . 
t'lat  ye-ar  too,  Turkey  went  to  the  inert  of  the  Fund  which  requirff 
Fund  for  nearly  .$h  million  wor'h  the  settlement  of  thi.s  obligati'T 
of  .'terling.  Here  indeed  were  and  the  Fund  had  made  no  repr 
sirns  of  the  grow  mg  seareity  of  sentations  to  the  United  Kingdo 
jstPrhng  and  of  a  world  demand  on  that  sutbject.  It  was  berau' 
for  this  currency  which  rould  of  llie  continued  strength  of  ste 
only  be  satisfied  by  going  out, 'idol  (Continued  on  Page  11) 


Defoted  to  The  inferesf.s  of  the  in- 
r.mim  public  in  The.  belief  that  the 


f,f  mduFtr;/  and  the  develop- 
'  jnc"t  ot  onr  refonrres. 


MONTKEAL.  FKID.W  SEPTEMBER  10,  1354 

V/hat  Price  Order-in-Council 
Government? 

Elsewhere  in  thi.s  is.'ue  the  Ottawa 
fcrreepondent  of  The  Financial  Times. 
"Tempu.'."  points  to  indicat ion.s  that  there 
will  be  no  tall  see.Mon  of  Parliament  thO 
vear;  and  he  ?up?e--t,s  that  members  will 
be  (juite  content  that  this  be  eo  m  5'^'' 


has  been  finally  wiped  out  by  an 
oreration  under  which  the  United 
Kingdom  pays  back  pounds  ster-l 


force  government  to  embark  upon!  The  effect  of  thi.s  operation  isj 


the  fact  that  the  situation  is  be\ond  its  Those  whom  we  cafl  "Philis-;  Held  to  be  justified  in  the  even  more  inflation.  Rut.  in  the  in  the  Fund | 

control.  Events  have  prnxen  that  manage-  claimed  m  the  late  l!)2n's  exercise  of  power,  no  matter  how  face  of  existing  world  conditions..  ''  "  "'^.s  when  the 

ment  wa.'S  justified  in  viewing  with  su.s-  "Of'd  there  be  extreme,  by  the  peril.s  of  the  more  inflation  in  Canada  seems  operations  in  134K  I 

picion  from  the  .start  fringe  benefits  as  a  hut  piospeiit.v.  t.mes.  it  was  hardl.v  surprising  certain  to  siiell  less  abilit.v  to  ^  h.en  eleaied  forj 

trade  union  harcaininsr  instrument.  Thf  "intellectuals"  laughed  at  the  "Intellertuals"  so  quickly  eompete,  and  hence  more  uncm-/"^'^  new  opeialioiis  that  may  hej 

_ _ _ _  the  '  PhilUtines.  '  when  the  now-  qe\ eloped  a  talent  for  dictator-  ployment.  Ultimately,  more  iin-  between  the  United! 


The  TLC  and  the  Guaranteed 
Annual  Wage 

A  significant  development  at  the  recent 
conference  in  Regina  of  the  Trades  and 


of  the  neu  'vitem  of  remuneration  under  j  Labour  Congress  -and  one  to  which  ap- 
which  31. P.'s  are  paid  a  straight  $in.Ono  1  parently  too  little  attention  wa.s  given  in 


a  "ear  m-tead  of,  as  previou.dy.  a  .sessionar  press  “dispatches  dealing  with  the  pro- 

indemmtv  of  $t,Ann  per  .vear  pins  a  yearly  ceedings— wa.s  the  passing  of  a  resolution 

_ ;^3X-free— allowance  for  expenses  of  j  in  support  of  the  guaranteed  annual  wage. 

Qp,-,  .significance  lies  in  the  fact  that,  so 

_ ...vnt' nut  that  :  fuf.  the  largest  of  Canada's  trade  union 

PTrhamerT’i^not  faced\vith  such  an  im-  '  organization.s  has  remained  silmt  on  thi 

r  ti  I  iiii  iiiri.  i  _  ntioctinn  Awn  if  ic  \\nrth\'  nt  nntP  fnn 


iinaniei.  u-  it  \va^  at  qiiostion.  Also,  it  is  worthy  of  note  that  ‘  *  i  i  u  /  ■  ^  ^ 

leS'U  ati\'e  pioziani  as  U  >Na>  l  |  ^  .t  $  t-  «  r  nndpr  r»r5onfll  Ibprtv  sna  inrli- 

g-irw  itr'i.i.itii  It  is  tliT  hoad  of  the  American  Pederation  of 


the  beginning  of  the  last  session.  It  i.'  j 
pqnallv  true,  however,  that  $10,000  for  j 
half  a  vear's  work  would  appear  to  be^a  , 
more  than  adequate  stipend.  Particulari.i  | 
IS  this  ,x  in  the  ca.'-e  of  a  iroodly  portion  ; 
of  the  meml'ier ■  hip  of  the  lleuse  of  (  om-  | 
mons  who  ,-pend  le,'.-  than  half  of  their  ' 
fim?  m  the  Ib^u  e  while  i!  i.'  in  session. 

The  fact  will  be  recalled  that,  in  recent 
1  ears,  oppo.-ition  m-  mher.'  ii*  the  House  of 
Commons  ha\e  hittcrly  criticizerl  the  ad¬ 
ministration  on  the  score  ot  government 
bv  order-in-council.  The  rights  of  Parlia¬ 
ment,  these  government  critics  have 
rharced.  ha'ce  hen  usurped;  and  \olub.e 
references  iiave  licen  made  to  undemo¬ 
cratic  procedure.-^. 

Without  retreading  old  gro'ind  by  di.-'- 
ru.i.-ing  the  de.urahility  or  otherwise  of 
order-in-council  government  in  the  light  of 
modern  legislative  condition-,  one  wnidrl 
think  that  the  champion.^  of  Parliament"' 
f'rht.i  would  put  monetary  con.uderations 
a7ide'ar.d  demand  a  fall  sr.Lsion.  They  may 
arrue.  doubtle.-s  with  some  uistification. 
tha*  government  by  order-in-council  will 
go  on"'*. 'r.m  her  or  not  Parliament  is  sitting. 
The  fact  remains,  however,  that  in  con- 
•-enting  hv  their  silence  to  the  omission 
nf  a  fall  ses.-inn  they  are  giving  their  con¬ 
sent  to  order-in-council  government. 

When  the  increa-ed  remuneration  for 


'amoti.'  panic  came  in  1P23,  With  yipp,  I  rmploymrnl.  may  mean  a  mili-i 

ioincthing  approaching  the  bscame  obvious  ^’''^'wpt  to  cure  oconnmic 

Intrllec'uals"  reviled  the  practice.'  poUti-  order  by  phy.sical  di.'order.  The  would  not  haJe  been' 

vhich  the, V  alleged  had  brought| ..I„.  hi.'tnry  of  Winnipeg  in  1319  and  ,^p  authoritie'  not' 

orietv  to  the  ier_.e  of  ri'-'''T«''ra-j  ,0  jhink  ofjRegina  m  13.T5  provide,'  interest-,  con.'cious  of  the  stren-th  of^ 

ion  t.nrougn  economic  deoacle.  L  p  The!  mg  and  disturbing  examples  of  ,„„Hdent  abou't  thei 

Caiuht  up  in  the  t°reial  r'”"’''"! politicians  were  conscious  of  the,w-hat  may  yet  happen  as  a  result  future  j 

J  1329  and  disavowing  'beirij^Pj  p  ,p,^p  j^no  World, of  the  covernmenfs  action  in,  .  re-arded  ,'a,,ai'»i' 

lelief  in  the  operation  of  econo- ^  jj  economy  func-i  underwriting  Mr.  Howe's  com-!,o  a  'imilar  but  ea-I-'er  tran's  i 

me  lav".  the  "Philistines'  thought  ^  ,p^p,  con.'irierablv  uwitment  nf  1344.  faction  bv  which  the  United  Kin-i 

0  save  the  people  from  the  .  ,  ...  ,  ,  u,ai  ,,  ,  ,  ,  ,  ,  '  uiui.t  rvin*-. 

il‘  of  the  o  follv  "  I  oelow  that  which  the  penpie  naO:  ,At  long  last  government  may  he  dnm  is  settling  the  greater  part 

,  ■'  j  been  promised  would  flow  from  forced  to  rea'sert  the  "monopoly  I  of  her  past  debt  contracted  w  ithl 

*.  *  .  ..  ..  I'be  -New  Deal  and  its  analogU2S..of  violence"  that  is  the  only  real 'another  international  oreani7alion 

Thus  \ia,'  introduced  irvto  .North,  U  ■  ,  .  -  ,  >  e,  ,  i.arii/.aiion,, 

ichich  had  "rown  ^’rcat  The  politician.'  asked  the  "Intel-jhasis  of  its  power,  a  monopoly  the  European  Payment,'  Union. 

,  '  ,  ,  u  ■  '  J  lectua;.',"  "What  do  vie  do  tolwhich  has  been  largely  usurped  I  in  the  case  of  that  particu- 

nder  per.'onal  lihertv  ana  indi-  .vin,  j  .  .1,  I’eiiuu 

a.  K  lu  .v,«  ,a,,|Pnsure  that  our  Canadian  econ-m'  recent  years  by  organized  lar  payment,  the  operation  with 


famoti.'  panic  came  in  1929.  With  yiiip. 
j  something  approaching  glee,  the  when 


which  they  alleged  had  brnughtl 
society  to  the  \erge  of  di-smtegra-j 
tion  through  economic  debacle. 

Caught  up  in  the  gereral  panie] 
of  1929  and  disai'owing  theiri 
belief  in  the  operation  of  econo-' 
mic  law  s,  the  "Philistine.-"  thought' 
to  "save  the  people  from  the' 
re.'Ults  of  the.r  own  folly,"  | 


86%  To  INCREASE 

From  JiB  31.  1950  10  JuBO  30.  1954 
A  DIVIDEND  EVERY  44  HOURS 
on  fhr  j'.fnpf*.  n  rfin.f^rH  ro  jnduall'/ 
cxp.ind  ihc  invr$rmfnfs  ivhind  MAP 
jhjrfN  Thf  ifhrjl  inxf^rmfnt  perf'^rmance 
ol  MAF  fht'rrl'hre  rdW'fs  rKe 

chm;m£  mnkft  ol  som?  <»ocks 
h<*ld  undfi  the  supfr.'jMon  of  pf'*'fi*NMon3j 
m’-e'^fment  man'C-'menr  pl'j»  income 
conrmijrtuxly  ci^mpf^und**'! 
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Thus  was  introduced  irvto  .Vorth| 
I  .America  which  had  grown  great: 


Labnur.  the  I'.S.  countprpart  nf  tho  TLC,  j.^i'^pUimy  m  the  post-war  world  will|>sbnr.  aided  and  abetted  by.t^  International  Monetary  Fund 


The  M>Ai#»rn  City  rompftny 
'44  HCAE  ST  VANCOU.'ER 


ha.'  placoii  him.'clf  on  I'ocm'd  a.'  being  op- 
pn'od  to  the  guaranteed  annual  wage. 

The  support  of  the  TLC.  even  if  onlv 
tacit,  for  this  dangeroii.s  theory  carries  a 


magic  yet  to  be  revealed,  do; 
ti'r.igs  better  for  its  eitizens  thanj 
those  cit  zens  could  do  for  them-; 


grim  mC'.'age  to  management  in  Canada. j  relatively  mode=t implement.'  suitable 


It  al'o  mu.st  bp  viewed  with  apprehen.sion y, 
by  the  (  anadian  government,  the  Can-, 
adian  exporter,  the  Canadian  con.'umer 
and.  la.'t  Init  not  lea.-^t.  by  the  (  anadian  ^ 


early  .socialist  device,'  of  the 
'  PhiLstnej''  inei  itably  failed  to 

>  o-'k  t'ne  '  Intellectual,'"  jeered 
The  trn  I'nie,  they  .'-aid  lay  not 
.'o  much  in  t'-e  'oeialist  devices 


function  at  the  level  achieved  equally  swollen  with  arro-j 

1929?  "  ‘'That."  .said  the  "Intel-js^mce  and  contempt  for  our  law.' 
'lectuals,"  "IS  very  s  mple.  'The' ^nd  our  way  of  life. 

I  government  promises  everybody  a|  r^P'ure  with 

loi,.  and  implement.'  suitable,  "■^"'''1  '■'1^  "Intellectuals"  who 

puns  to  that  end'  'Go  to  it,"jr'-'''vided  our  government  with  its 
nolitinan.'.  ’"’''inners.  embarked  upon  the  in- 


P.  S.  ROSS  &  SONS 


pf  »i.,p  puns  to  that  end'  'Go  to  it," 
•  A  ;  cried  the  beda/.’led  politicians, 


forgetting  or  ignoring  the  f  , 

and.  la.'t  Init  not  lea.-'t.  bv  the  Canadian  t,  ’.  ,,  . , . 'itha*.  the  'intellectual'"  had  ne\er: 'tiptn  now  to 

wage-earner.  ‘  .  ’"I'even  been  able  to  pu'olK'n  a  maga-  ^  very  mournful  pro.soeC  in  ' 

The  guaranteed  annual  w  age  can  nnlv  '  "''i  .u'"  I  "'"'i  ^'ne  capable  of  standing  unaidedi ‘'''^'Vh  physical  violence  may  be  a 

■ne  effected  at  the  expen.'C  of  the  price' -'u  feet,  frightening  fac 

level.  It  would  call  for  the  .setting  a.'ide  bv  i '  '*  "  ”  '-n.cn  ,  weici  \(  i;hout  thought  of  long-,*'^'"'  5-lost  unw eleome  chicken.',  in 

indu.strv  of  a  fund  from  which  the  wage.'  .  ,  ,  Inin  con.'equencrs,  p  o  1 1  1 1  c  i  a  n  sT’’^''''  '’ppear  to  be  coming 

..  _ . ..I,  u. _ Tne  practical  men  having,,  ,  ,  ’  ,  '  _  .  ^home  to  roost. 


indu.str.v  of  a  fund  from  which  the  wage.' 
of  worker.'  could  bp  paid  during  prriod.' 


w'hpn  plant'  arp  .'hut-dow  n,  pithor  bpcau.'p  . 
of  ehangp-ovpi'.'  or  of  lack  of  bu.'ino,'.'.  Of 
neces.'ity.  .'ueh  a  fund  could  only  be  built  ^ 
up  by  rai.'ing  .'piling  price.'.  '  , 

There  has  'open  ample  evidence  of  enn- 


failed.  let  the  idealists  and  the 
h  t'nerto  despised  thinkers  and 


i  handed  over  the  direction  of  thPi 
'national  economies  of  Britain.! 


ima.ior  and  most  frightening  fac¬ 
tor.  Most  iinweieorne  chickens,  in 
^^ofher  words,  appear  to  be  coming 
ihome  to  roost. 


theorists  take  over,  and  all  will 
soon  be  a  ell  " 

Since  the  "I.T.ellectuals  '  were 


But.  even  ,'hould  violence  be 
Canada  and  the  U.S.  in  varying  ,  .  ,  , 

I  avoided  the  long  dav  of  power  of 

degree,  to  tho.se  who  might  well]., _ .r-.-i-  .  ,  u 

'the  Intellectuals  would  now  ap- 


ha\e  been  in  W.  .B  Gilbert's  mind' 


pear  to  be  drawing  to  a  close  In 


I  nere  hU'  neen  ample  evirlenee  ot  con-  ,  .  ...  iwhen  he  referred  to  "terrified  ,  A  -  . 

.  ,  alreadv  in  a  pesmon  to  indoc-1  it-'  .August  21.  1954  issue  The 

umer  rc'l.'tance  tP  high  price.'  in  many  ,  .  .  .'a.mate  irs"  For  while  the  "Intel-  .  .J  .  , 

•  1  -  ■  .'ll  .1  I  'nn.ate  oncoming  gene:  ations,  and,  Economi.st  said;  If  the  tradirrz 


(.'anadian  indu.'trip,'.  with  (kimo.'tie  .=ale' 


Mpmber.'  of  Parliament  wa.'  being  debated,  teed  annual  wage  leading  to  .'till 
tin.'  column  was  among  other.'  w-hich,  ^  ^j,p  injrical  conrlu.'sion  i.'  that 

v<  bile  admitting  that  (  anada  legislator-  nnl.v  .'Prve  to  aggravate  the  unemplr 
should  rpceivea  hi.crher  I'cmuneration.  sug-  .'ituation:  and  we  would  bp  in  a 
vp.'ip'd  that  the  rule.'  of  the  Hou'p  might  circle  which  could  only  end  in  chat 
rrr'ppi'iv  be  revi'ed  in  such  a  wav  a.'  to  ,  _ _  _ _ 

'  The  End  of  The  Dream  of 
'  FuII  Employment 

t'-itusn  It  1.'  a  fact,  noverthelp--.'.  that  (Contrihtitedi 

there  ayp  ma.u'c^  who  Jake  their  dutie.'  a' 

■a  legt.-irttor  ,1.1  t^’O  ,.,nt.v.  demic  and  government  economi.'t; 

Tiiere  ar'  no  re  rules  that  can  be  -  agreeing  with  Swedish  'ocioloeut  (’ 
de;-;.:ed  which  f'vrce  rnombers  to  perform  ,  ^ivrdahl  that  thore  would  he  an 


suffering  accordinglv.  Our  iraop  figures  ,  ,  '  ,  , 

c  '  I  1  .  11-  w-->rk!ng  forces  of  munv  of  the 

for  more  than  a  vear  now  have  been  telling 

i  ,  c  !•  i'  u  ■  -I  ^  c  L’  .'■■■®ans  of  commur.ication,  it  ■a? 

a  tale  of  (  anada  being  priced  out  of  tne  . .  ,  , 

export  market  in  manufactured  good'  as  (’''•■■'’T''  ’-O'  --o  --urpu-in..  .  a 

well  as  in  natural  product'. 

("onsiderable  pockets  nf  iinemplnvmenf  5’  marke.  Th*  nostrum.- 

havp  been  in  evidence  throughout  the 
country  this  year;  and  the  basic  reason 

therefor  is  high  prices.  \Mth  the  guaran-  ‘"ver.  oefnre  the  faii-n-p  nf 

teed  annual  wage  leading  to  .'till  highei  socialist  no'ti-ims  c,'uid  be 

prices,  the  logical  conrlusion  is  that  it  will  War  li  oroke 

only  .serve  to  aggravate  the  unemplnyment  I 

situation:  and  we  would  bp  in  a  viciou.s  StranEcly  ermuAn.  tna-  s-a; 
circle  which  could  only  end  in  chaos.  't-='’U  ^  prod-ict  of  the  n'eraction 


te  oncoming  ations.  and,  *  ‘  jEcnnomu'st  said;  “If  thp  tradirrz 

.-mee  th  =  v  larze.s  con.'tUuted  the  'vorr  an  atr  of  arrosanti,,„,.„niumty  _  not  me-elv  t'ne  tv- 

iins  forces  of  manv  of  the  'h^ir  heart.'  tho?e|^^„,^_,  p,,  the 

i.=  of  communication,  it  brilliant  men  could  not 

ans  not  'o  surpri'ine  t-a*  'oelieved  m  their  ah,!-  _  ^^inks  that 

nn.';ru.m,'  now  be;,.i  to  findl'"''  l^^vp  hu.vne.s  ,oin2  to  be  jond  or 

ady  marker  Th.  nostrums' ^'ficontrollable  power  that  .'terlina  i.'  zoinz  to  be  stronz. 
of  course,  inflationary  bu.'inr.'.s  probably  will  be 

.‘Into  human  society.  j  ;ood  and  ,'terlins  probably  win  be 

’.'■ever,  befo-e  the  failure  of'  However,  havins  claimed  to  .'tronz  Certainly  the  obver.'e  of 
„|,-j  pr,u]rj  '  l'0'’'w  the  answer,'  to  economic,  "te  .same  statement  i.'  true~un- 

proved  World  War  11  broke ' political  problems  !p'.'  there  i.s  widespread  biisines,', 
fp,.  •.■orld  j’.vhich  have  baffled  mankind  since  confidence  there  cannot  be  any  I 

p„.,,  ,,  the  dawn  of  history,  the  "Intel-  prosperitv.  In  other  words,  pros- 


leriual.'"  .soon  found  them.'c! ves  P.i'ity  cannot  he  planned  b.v  the 
prisoner.'  of  their  own  promises.  mom  hoys.' 


Itself  a  product  of  the  n'eraction , innm.'c.ves 
of  ‘he  Phili.stmes"  and  the  Tn-  Pns'Aner.'  of  their  own  promises., 
■el.'ertiial' "  The  former,  v-.  feed-  'I't'T  .ioeird  .so  loudly! 


i  Cominz  from  an  authoritatii’e  I 

I  inz  the  fame.'  of  speculation  a-er'’'  t^e  'Thilistinc,'"  for  brlnzin,*  ^"J;";'^''vted  week, .v  paper  which 
W-orld  War  1  made  inflation  in-  World  to  the  vei  ce,  J"  rather  loudly  in  ^ 

lev.tahle  'hii.'  la.vinz  the  founda-  "f  -C'"  " -'.ntegration  through 

I ‘ton  for  another  world  cnnfuc*  wonom.r  debacle,  and  had  blamed  TiTr 

ItHp  latter,  hv  refusing  to  admit  Pr^nnmic  debaele  upon  ,'elf-  _  ‘  'viS-"'’"  ^  .\  Tne 

‘the  th-ea- to  liberty  to  be  a  reason, inflation,  I , 


(Contrihiiteri  i 


Back  in  19'44.  when  mo  t  of  our  aca-j^.' 

<3emic  and  government  economi.st.s  werej"^  "'’•'77'’ 
agreeing  with  Swedi.sh  'ocioloeut  (‘funnar)'^' ^ 
Mvrdahl  thaJ  th«re  would  he  an  imme-''''^''''*"^'’^ 
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for  military  preparedne;;.  er 
rnurared  the  grow. th  of  a  dynam 


their  obiigat:-,n.s  to  t’no.'P  who  elect  them,  nor-t-war  ?lump  in  -\*orth  America. "■'"'pp  •aniVi/  ''^ 

Rulo.y  C'-iuld.  ho-.-.-ever,  be  devi.'ed  which  '  f  D.  Howe  went  before  the  depravity  by.p'"  J- 

would  it  lea.-t  ens’-a-e  a'-!eq'ia^s  a‘tcndance  Trades  and  Labour  ("ringre?,'  of  Can-  irmnde 


t.n  the  Ho'.i.'s  i:  j;  ti!T:*=  that  the  Hou.se.  Pp,  (-o]]  what  he  intended  to  do  in  the! 

di.^cipbr.s-l  it.- slj and  demonstrated  to  the  t'pon  that  occasion  he  made  the:  77"“’ .. 

tax-ra  .ng  p  t '’b-c  t;ia‘  the  member.'  at  following  enormeiii  commitment  on  be-i 
large  a.-e  do.rr  something  for  the  money  ,  ppp,p]p  r,f  fanada :  "My  ,iob  T’"'  ^ 

the;,  are  b- in'j  paid.  I  Minister  of  Post-War  Reconstruction: '’'‘7.'' 

guaivantee  a  .job  and  a  fair  in 

Ins  Cost  of  Frinqe  Benefits  everybody  able  and  willing  u 

J  WOl'K. 

There  are  indications  that  a  goodly  Probably  no  more  important  declaratioi 
e'enient  .aT'-nv  t'i'.at  portion  of  the  Can-  ,  has  ever  been  made  by  a  ('anadian  cabine 
•adian  r,u!i;',','  w  h.ich  i.'  not  trade  union  ^  minister.  Ten  year.'  after  that  very  defin 
iriin'led  ha  b'cn  p'iz./.k  d  as  to  why  the  ■  jtp  ^nd  all-embracing  commitment,  hat 
two  ’na;'  !'  ra .'.i'l,.':,!.  have  been  fighting  !  been  made  by  Mr.  Howe  on  behalf  of  th, 
the  deneand  '  t  ilw  noi'-o;,i  rating  unions  ,  people  nf  ("anada,  the  Dominion  Rureat 
('•jr  ‘‘fr,r,"f  i,'  Di  ihe  layman  the  '  of  Statistic.'  issued  figures  which  prov' 

ro,".  "f  '  .j,  k  iicnefit',  pen-  how  hollow  are  the  promr-e.s  of  .sociali.s 

Ei'-n  t'.ind  (■'_..  ’.i,;  il,l  not  apiiear  to  be  a  .  economic  planner-  and  their  col!.aboratin; 

J 'iffi'jientiy  -•  la.'-tor  in  the  operating  j  politicians. 

ro.'t.s  of  a  coiPi  ''n,'  to  iTlity  the  threat  ;  As  of  July  21  l"o4,  there  ere  172, "ip 
of  a  -U'll-e  v  k.c'n  ne'-e  . -.itated  the  inter-  ranaclians  out  of  .lob.'  and  .'ee].;]]-|?  em 
venti"'n  of  the  j'i'ime  ,71'ni-ter  to  a-.ert,  |  plroment,  Th®  rei'taintv  r-  that  mo.'t  0 
F'.Mimate'  b.v  t‘':e  )-a a,'.'.  r,f  what  the  1  them  were  "able"  a-  v*'ell  as  “wilhni.''  ti 


niar,.'  when  revpaleri  to  a 
dynam  pj''  s!-!n2  '‘  orld  in  the  W'hifp  Pap<Tij 
lid  only!'''^  'urnpd  out  to  'oe  nothing! 
ivity  by'''”"  inflation  deliberate  and  com-!' 
,i  ro'inded'  ! 

I  N'W'v,  after  nine  years  of  the 
Inteller-  'oclal  .'tic  inflationary  remedie> 

.'  as  !ih-ifnr  inflation  .tef  forth  by  the  "In 
■IP  year';  tenertual.s'  m  our  1345  White. 


:  Ironicallv  wh’.>the  IntPller-  social  .'tic  inflationary  '"oom  dos.' 

H  ia:.'"  regarded  trom  =  eP,  «,s  a--  !ih-'fnr  inflation  .'Pt  forth  bv  the  "In  7“  *7’"  '*'’"''1^'’' 

I  ,  "  rnnito  j  .Tn?®  \vnrn«  'hciild  hr 

eral  and  democra'ic  in  tne  yoar'  teneptiial.s'  m  our  1345  While 

t.  *  1  «/xe,„  'ATitirn  in  Ipttrr.«  nf  firn  in  p\'prv 

between  1313  and  13.s3.  tpey  ;a-,  e  Pare;-.  ■<  e  have  .497.000  Canadian'. -  .  ,  .  , 


the  .State  that  admis.'ion  by  The  I 
F.conomi.'t  must  carry  great! 
■'■eight  In  no  circle.'  will  if  carry 
greater  weight  than  amongst  ourj 
Intelligentsia  in  Ottawa  and  else¬ 
where 

P'=rhap,',  indeed  that  truthful' 
'Iterance,  'proapenty  cannot  be' 
planned  b.v  the  hai'k  room  bov.'"  . 
should  now  berom*  our  rational! 
mottn  Those  word'  should  be! 


TO  2  MILLION  CANADIANS 


.•ill  hr  to  guar,9ntre  a  .job  and  a  fair  .35  hour.' a  week 

nmr  for  everybody  able  and  willing  to:"^  -'oncUon  to  the  gro-.vth  of  anti-^and  1T2,000  out  of  job,'  altogether 


,,  .  .lihPTal  and  anti-dr'mnrrat.c  $nc:al-  .\t 

"  Pimbably  no  more  important  declaration  deva.s'atmg  potenpy.|,'pe. 

has  ever  been  made  by  a  ('anadian  cabinet!  Wo, -id  \.ai  ii  po.-ipnned 

minister.  Ten  year.'  after  that  very  defin-  'vnim  the  . 

ite  and  all-embracing  commitment,  had  devices  of  the  inti 

been  made  by  Mr.  Howe  on  behalf  of  thej 
people  of  ("anada,  the  Dominion  Rureauj 
of  Statistic.'  issued  figures  which  prove! 
how  hollow  are  the  promr-e.s  of  .sociali.sf 

economic  planner  and  their  col!,3boratin.g!  Irdicaria 

politicians.  i 

As  of  Julv  21  there  ere  172, "if" 


pearp-tirne  ip-d  ;r 
omic  device'  O 


,.■:,!.  have  been  fighting 
t'ne  noi'-o;’(  rating  unions 
i',t  '"  T'l  lh(j  layman  the 
i'la"  i'k  iii-nefit',  pen- 
il'l  not  appear  to  be  a 
■.r  la'-lor  in  the  operating 
'U  ■  t'l  iTlifv  the  threat 


I  '  ^'Canadisn  univer.'ilv  Ineture  hall 

.VO, king  le."  than  .35  hour.'  a  week  ‘government  office,  trade.'  union 

nti-^and  1,2.000  out  of  job,'  altogether  headquarter,'  and  eleneal  .'tiidv 

lal-  .\t  tre  .same  time  we  have  fhc|for  ,he,v  .spell  the  failure  of  two 
ley.j.'pe.-'arlc  of  organized  labour, iHecades  of  effort  on  the  part  of 
the^  vhich  rode  to  new  height.'  of  both  the  ■■In!el!ert,,:.IV  a, -.a  (i,» 


■.'■nirn  !he  e,-on-  po'.ver  on  the  wave  nf  the  White'  ■ph,|i,ct,ne.<''  in  prove  that  Iheo 
^  the  "Intel!er-jP,-u^er  mfUlion.  .srieaming  fnrli.s  .such  a  thing  a,'  a  free  lunch. 

Dollar  Debt  Repaid 

liidicalion  of  Britain's  Improved  Capital  Position 


Bank  of  Montreal 


WORKING  WITH  CANADIANS  IN  EVERY  WALK  O'  LUE  SINCE  18! 


By  PAUL  BAREAU 


demandfd  frnig<s  I'lfnofits  ’.vnulrl  cost  ap¬ 
pear  J'l  have  been  acrpptorl  '.vith  a  iirain 


ploi  nmn'',  The  rertaintv  r-  that  mo.'t  Ol  r  ,  ,  m  mbers  honour  the  Fund  .-.ould  ineiea.'?  it.:  hold-  r 

i,  I,  1.1  o  11  ,,  -It  '  •’  ■  rn.ilior,  to  the  Inte--  tna‘  cone  -torUv,-.  ' 

them  were  able  a-  well  as  willing  tn  e.wh  v,=.-  r  u  ■  ‘  ‘  ■'*'="10.. 

ihi;  rroi^deTf  iMh-  evideie^o'.ro  ^,  country  was 

YVhile  the  172. ""'t  linemplriv  erl  Can-ber  ra-aopN  not  mei-elv  to  na\ 7  ''  "’xpre.'se  m  con.'iderable  balance  of'  ■ 


of  --.alt  by  iinirlormed  ryn.rs  who  fail  to  ;  arJians  able  and  willing  to  work  con'ti- 


ling  of  .sterling 
.  In  1347  and  1348 


I'hen  Britain. 


I  irme.  eciaencp  0,  al.ot.ori  a  quota  expressed  in'  j  v, 

vyri  *  -'ss  to  considerable  balance  of 

not  meiels  to  pa\  term.'  of  United  '.tsfes  dollars  I  ..At,,. 


recogniae  the  fact  that  the  railways  vvoiilri 
h'S  only  too  happy  to  grant  the  benefits 
if  Ihev  h.'-id  any  i'Da  that  they  cnuld  afford 


.  ,  ,  I  I-,, I  ■''*■'  e"icn‘  a'Tount  with  Thai  quota  or  .'ub.'crirtion  to  the 

tutor]  nnlv  a  little  ever  three  in  one  him- .pc  re-t  of  -hr  -.or'd  hu*  to  ur  s-  a  .  .  1  .. 

,  ,  C  .  ■  ■!■  1  u  f  r  ne  in  T  01  ne  .tor. a  nu.  to  im-  f  ind  c'pita!.  -wa.:  paid  in  by  each 

dred  of  the  civ  nan  labour  force,  of  tno'e  -o.  r  be  ■  ran"a'  oocionn  siT-mu-  ■  ,  '  , 

,  I  1  1  I  o,  in-  1  er.-  ■  rap. .a,  po.'il.on  S.r.ctlj  m.emner.  partlv  in  god.  but  main- 

who  w  ere  emplover  on  .lulv  2  1.  "o  J.  i .- a  d  techm  aii-  nraki--'  a  wa-  ,  . 

,  ,  ,,  r  .u  ■  ■!■  II  W'.nni  -,11^  .-praiSiri,  it  is  a,,  ly  m  u..,  own  c'.irirnrv.  Jhe  fund 


them.  Managen-ifp t  iKiwarlay.s  realize.-  only  |  ihifi,  nr  o’ g  per  cent  of  the  civilian  labniir  rnt 


well  the  advanUiges  nf  havin 


tente-d  woiking  force  with  a  mininuim  of  a  week, 
financial  and  economic  woi-rie.-  which  [n  « 
(joiiiel  in'erlnro  with  it.-  cffi<:iency.  work  we 

Interc  tmg  in  connection  with  thi.s  ques-  ,<3],  [pyp 


force,  wore  w.-orking  less  than  no  hour,' 


count rv  w  here  tlic  foi't ' 


hdi  VHS  if^pnid.  ](  thu.>  hnlH^  3  1  rprp.'-'ontati vr  rol- 
la.  e  from  'he  ficirl  >ri.on  nf  the  'wnrld'.'  turreni'lcs 
hich  ;';a(  l'■'f',t'a-  ;,nd  i.-  piepaiod  to  make  those 

on  had  i -i-ei  mu -ly  ciii  recr'ies  a-.  ailahle  to  those  of 


payment'  difficultie.s  and  in  dire  pi; 
need  of  dollars,  it  purchased  $3001  •;■  ' 
million  from  the  Fund  and  paid  fy 
in  ail  crjuu-alent  amount  in  s|er-'  jj.: 
ling.  .Since  Ihen  she  ha.s  also  paid  t 
into  the  Fund  the  cquu’a'cnt  of!  * 

$4  mi'lion  by  '.(ay  of  interc,;'.  on  ^ 
thi.s  particiil.ar  upeialion.  Taking 


Small  firms  too, 
need 


(joibd  m'erinro  witti  it.-  ('Ili<:iency.  work  week  i.s  as  yet  by  no  mean.'  univei'-  a'qunrd.  a  iaiio  eio.ser  .nvno.ga-  ,,s  membn--,  'who  d  th  f  -  ^ 

Interc  ting  in  connection  with  thi.s  ques-  ]pyy  05  |-|nu|-,-'  of  work  in  .'even  t;on  nVu  th:-  inUi-r-'ting  and  ;ig-  con-e-ting  -diort-'tpr'm''flucfi'i'ations  million  more' 

lion  of  fringe  'iie.nelit.  is  Die  re.sult  of  a  riays  is  not  so  good.  W'hen  olj  per  cent  mfiran*  opcraiio.-,  ■<  ill,  ho-,  ever,  j./theu-  balance-  of  payment'  .--tri-ling  than  the! 

survey  conctucted  by  the  National  (.'ham-  of  the  civilian  labour  force  is  working  reveal  that,  in  ..ib-tance,  u  can.  '  ...  '  '  amount  originally  .subscribed  by' 

her  of  (.'ornrnerce  ol  the  Lnited  Stat.o.s  |  le.s.s  than  .‘To  hours  a  week  in  summei-,  hr  rege.-ded  a:,  the  repayment  of  [„  ^de  case  of  the  United  King-  Kingdom.  j 

froQi  dat.'-i  -upplicd  by  DR)  confpanies  in  ^  there  i'-'  a  natural  di.«po,'ition  to  wonder  an  obligation  ,-,nd  the  repayment  dom  a  quota  of  $1  .300  million  was'  holding  of  sterling; 

that  country.  The  report  on  the  .-vurvey  ■  how  bad  unemployment  will  get  in  the  a.;  an  improirment  m  Rntam'-  fixed  of  -(hich  the  United  King-  ha.'-  however,  been  reduced  be-' 
revealed  that,  for  these  companies.^lahour  ^  succeeding  winter.  Such  being  the  case,  po.'itior,  Vis-a-vi.'  the  rest  of  the  dom  Government  paid  $2.36  miU !'■'”■'■■'’  "'her  countries  have,  in| 


her  of  ( 'irnrnerce  ol  the  Lnited  Stat.o.s  |  than  Do  hours  a  week  in  summei',  b'  reg 
fi'OQi  data  upplicd  by  DR)  confpanies  in  ^  there  i'-  a  natural  di.spo.'ition  to  wonrler  an  oni 
that  country.  Tlie  report  on  the  .-vurvey  ■  how  bad  unemployment  will  get  in  the  a.;  an 
revealed  that,  for  these  companies,  labour  ,  succeeding  winter.  Such  being  the  case,  po.'itio 
rejts  other  than  wages  averaged  $740  per  ,  why  did  government  ever  commit  the  pen-  '^'orid. 


gold  or  dollar.'  and  th»  'h^  rour.'c  nf  vpar.',  become  .short 


emnloyee  dunirg  the  year  IDD.''-!;  and  that  '  pie  of  Canada  to  a  “guarantee"  of  “a  job  The  Interna'ional  M  o  n  e  t  a  r  y  ha  anre  of  $l.n64  millm'n  m  Ster-  '’f  sterling  and  have  gone  to  th 


Dominion  Life  Group  Welfare 
plans  are  low  in  cost  and  easy  to 
administer.  They  are  designed  to 
meet  the  needs  of  your  orgoniza- 
tion,  whether  it  be  large  or  small. 
Find  out  today  how  our  plans  will 
solve  your  Group  Welfare  pro¬ 
blem,  efficiently  and  econcimically. 


Ihi-  figure  ri' pre-ented  an  increase  of  .$7G  and  a  fair  ineorne-  for  evert  body  able  ainl  Ford  'as  ronrr  i\  cd  b’  that  Img  r.ikc  all  other  rnuntrips  thp*h^''’''''>^>U'''nHl  Monet, m-y  Fund  to 
per  ‘-iTilllocee  Within  a  period  of  two  years,  willing  to  work  ?"  ‘■■n  --r:-!  f-onomi-.t.  l.ord  Kp'iip--  UniWd  Kingdom  was  givPn  the  Hcrlmg  lu.'t  a,-  thP  United 

F'-r  the  DID  C'lnilianie-,  fringe  lienefit.;  Obviously,  it  is  a  commitment  which  1  'lur.ng  Worlo  vva.-  II  a;  an  .n-  right,  .''ibiei't  to  certain  condi-  "'mt  to  it  to  buy  dollar.' 

.-a  vr  ra''"'l  ninoUCIl  per  C"nt  of  the  1,it.d  .still  taken  .'oriovlv  by  large  and  powerful  •t;‘'ition  Iha'.  -'ouM  pe.form  two  Don.'  and  rer-trietion.'.  to  buy  for-  '317  and  1318.  The  Netherland; 

11.3' roll-  -  V.llll  a  P'laximum  of  llft.v-five  per  units  of  .sorioty.  Tliei-efore.  it  is  a  com- dr-tmet  b  it  rela'ed  role--,  in  the  eign  currencies  from  the  Fund  in  bought  .--terling  to  the  equix-alen* 

er  nl  fiir  some  of  the  organizations.  ■  mitment  which  many  people  e.vpe.rt  to  see  first  pUce  C  -o  ild  pro-.  Ide  a  amount'  linked  to  it.s  auota.  When  million  as  early  as  1347,  In! 

Tlieie  fl'gure'  provide  full  confirmation  implemented.  Yet,  in  trving  to  implement  code  of  extfn-.al  monetary  be  domg  .so  'he  would  pay  for  those, *3-’'  •’Od  1J53  Brazil  made  two! 
of  fke  rlaim.-  of  m,sna,gement  that  fringe,  that  "guarantee,"  the  government  run-  haviour  by  -'.hi-h  its  member.'  foreign  currennes  by  handing  the  P'-H'chase--  amounting  all  told  to 
Wriirrit.  have  become  a  factor  of  prime  j  the  very  grave  danger  of  wrecking  the,‘-0J!d  abide  And  .secondly  U  F  md  her  o-*-n  currency  and  as  'h«  equn-alent  of  $.56  i-nillioi-i 

.mportance  in  Jabour  costs.  Of  equal  im-  Canadian  way  of  life.  i'.vould  provide  a  cuzhion  of  re-, the  result  of  such  an  operationl  In  1953  came  the  largest  single 


.and  a  fan  irifoino  foi  eveivlaodv  able  .ami  tiird  ‘as  ronce  1\  ed  'O'  that  Dng  I.ike  all  other  countries  the 

willing  to  WOlk.  f-n  '-'I't  f'enomi't.  l.ord  Ke.  ne'  Uni'ed  Kingdom  was  given  the 

Dbvinusly,  it  is  a  commitment  which  1  'lor.ng  Woi-lo  VVa.-  II  a;  an  ,n-  right,  .'-ibiei't  tn  certain  rondi- 


rOR  DETAILS  WRITE  OUR  CROUP  WELFARE  DEPARTMENT 
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HINTS  TO  INVESTORS 


ominion  Textile  I  .Kr^MnoicBe  t  u  u 

!  INQUIkIEkS  from  subscribers 

T  have  quite  a  number  of  shares  in  reqord  to  their  investments 
Dominion  Textile  Co.  irnmmon  and  problems  ere  invited.  An- 
ocki  which  I  have  been  holdina 


course,  is  a  low  rate  of  r<*tiirn  on  Fo’ser  stock  is  -vorthy  of  con-' 
a  common  stock  by  today's  stand-|  sideration  as  an  ins  estment  at  pre 
T  nrr  ard.-;  but  It  should  he  rememhoi  vailing  market  for  th«>  investor 

^  I  9  ■  I  od  that  Stcli-o  for  some  years  now.  with  your  obje-tives  ,n  vie.v. 

A  A  ^  has  provided  a  yield  well  below  | 

the  average  for  indii.-trial  common  Kcrr-Addison  Gold  i 

-  .stocks.  As  a  .sharenolricr  of  Kcrr-A'ldi- 

I  There  is  another  angle  to  be  'J'hcre  .arc  good  rra.^^ons  for  thi.-  son  Gold  Minc.s  I  would  \rry 
'comsideird  also;  which  i.s  tnal  the  fat't;  chief  of  which  i.s  the  po.-itinr  murh  appreciate  having  your 

riistre.s.?  mlling  from  the  United  of  the  company  in  the  primary  views  <in  the  outlook  for  thi.s' 

States  has  hern  due  largely  -steel  indu.stry  of  Canada  and.  ae-  cnmi.any  and  for  its  stock.  Karn- 


CANADIAN  CAR 

Canadian  Car  Foundiy  Ltd 
advises  that  211.000  cenrertible 
cla.ss  ’A"  shares  were  purchased 
for  cancellation  in  accordance 
witti  the  provisions  of  the  Sup- 
piementary  Letters  Patent  to  the 
company  dated  Fehiuary  20,  I24fi 
The  shares  so  purchased  are 
deemed  to  he  redeemed  and  can¬ 
celled. 


u-  a  number  of  years  and  on  fiMES  believes  rclioble,  foir  and  ,  i  ■  j  ,  ',u  ,  ,  itics  of  the  company  assuming  s.norl  of  the  80  cent.-  a  share  riiv- 

L,.,u  t  .  .  .  j  j  j  L  .  j  .1-  textile  indiislrv  in  that  couiuri.  ...  .  . 

ni' h  1  was,  to  some  extent,  de-.  unprciudiced,  but  beyond  the  ,  a  h  it  continued  exiiansion  in  Canaria  -  idend  rate,  being  equal  to  orn.v  a 

mdent  for  income  from  div-  exercise  of  core  in  secunnq  in-  ood  when  there  i.s  an  improve-  ^rvciopmeiit.  It  is  true  little  better  than  70  cents  a  share 

end.s  I  also  hold  some  ore-  tormotion,  The  FINANCIAL  ment  in  condilions  aeros.-  the  line  j  u  u  o--  rr-  ■  •  .  .  ..  r  , 

nil  .  1  ais.)  rioio  .soiiiF  (III  tnat  Steel  of  Canada  has  been  Tne  official  figures  for  the  first 

rred  shares  of  the  company.  I  TIMES  connot  ossume  respon-  p  j.,  ^  rca.sonablc  assumption  that  .  ,,  u  .  f  r  .u  ■  ■  .  j  . 

,  .  ,  tihilitv  ripciating  at  well  below  capacity  na.f  of  this  year  inoicateri  a  lur- 

■ad  in  your  "Analyst  column  .  there  will  be  some  lelaxation  of  .  .  ,  .  ,  ,  ... 

--t  week  a  somewhat  favourable  Inquiries  must  beor  the  signo-  ,•  .  i.^„„rts  '*  sharenmde.s  ac-  Iner  falling  ofl  in  eain.iigs.  wnicr 

ture  and  oddre.s  of  the  writer  in  ‘O^  pi  U 1  O  1  01  n  J . .  .  1  m pOl  .L  i  V» tt  1 1  1  c?  rl '  \’  i H n n H  f  h f'f 1 1  :r  >;  .>  r* i  n  rn nr irt  nH  a  1  nn n  1  u  v h y  it • 


tion,  which  THE  FINANCIAL  depre.s.sed  conditions  in  the  cotton  (•Ofrlingly.  the  indicated  potential-  ings  of  the  company  in  liUli  fell  . 


rred  shares  of  the  company.  I  TIMES  cannot  ossume  respon- 
■ad  in  your  "Analyst"  column  S'bility.  .  , 

3  ®omf*\\'h3t  fflvoiirflblc.  Inquiries  rnust  bcor  the  siqnn- 
.m  ,n  rnnnerfinn  ..-ill,  .hi.  ..ofu- '  i coinpH  11 V 1 1  .g  last  dividend  ..■hcqiie-  r.  crc  reported  at  .28  cents  a  share 

in  .  I  h  *'h  ‘it.'S  s‘  CK  ottention  An-  On  the  other  hand,  there  is  the  Fompanv  prr.-ideni,  as  compared  with  tl  cent-  a  share 

the  h  r  r"""  we-t  wThi  mihhshed'’"^  nmo'  ‘^-'■Petition,  „„  p,„HuHion‘ of  hot  roll  in  first  half  of  la.sf  year.  In  view 

the  bank,  I  am  wondering  terest  will  be  published.  5tomp-  ‘  .  serinns  <-r.mneiiiir,n  th-.l  .  •  /.  ,  ,  ■  ,  I  . . 

hefhr.r  it  mi-ht  not  be  a  -ooH  ^d.  oddressed  envelope  or  post-  sciioiis  competition  a.  that,  Canaria  during  the  first  of  thi.s  situation,  i.-  it  your  opinim; 

^  ^  oqe  should  accompany  all  in-  fmni  .lapane.-e  texlele  imports. !q^,artcr  of  this  year  wa.-  at  an  tnat  the  company  can  afford  to 

or  me  to  uy  a  ew  more^  quiries  ..And  this  is  where  it  Ls  the  rc.spon-ljmnual  rate  of  18  pe;'  ceiil  below^keep  paying  riisidenris  at  the  pre- 

lare.,  at  t  e  rnesent  low  pi  ice - jsibility  of  the  federal  government  the  output  of  IDTi.  Demand,  he  sent  rate?  Or  do  you  think  P 


OR  HAT  LAKHS  PAPHR 

'Uie  Great  Lakes  Paper  Co.  Lid  . 
ad\'ised  that,  effective  Septemhe 
7.  the  Royal  Trust  Co.  has  bee  . 
aopointed  transfer  agent  and 
dividend  di.-biirsing  agent  at  it.- 
Toronto  and  Montreal  office.-,  and 
that  the  Canada  Trust  Co.  ha- 
herm  appointed  registrar. 


LATEST  REPORT 

Aik  yaur  Inviihnanl  Daoiaf 
(w  Hi*  LaIttI  R«p«i« 
and  Pmipactul  *1 


ea  for  me  to  buy  a  few  more 
lares  at  the  trresent  low  price 


ith  the  object  of  po.ssibly  In  Dominion  Textile  it  isilo  consider  deeply  the  plight  of'.said.  continued  to  decline  diiring'likel.v  tnat  the  dividend  rate  may 

S  up  for  \vh;^t  I  have  lo.n  in  prrsiimrd  that  you  arr  co--jthc  Canadian  indu.Mry.  jtho  second  fpiai-tcr  and  Ihr  holi-  hr  cut?  ; 

a>  of  dividends.  What  do  ^vilh  the  conditions  which  appears  to  that  youi-  nue=- day  period  would  affoct  the  thi:d|  H.K.  Jlaniiil'*n  I 

ink  of  this  ru^^estion.  I  have  brought  about  the  present  which  you  must  answei'iriuarlci’.  It  was  hojx'd.  p: e.-iidcnt  j  'I'hf*  main  qiK'sl.nii  whi  h  yi'u 

R.AI.  Montieal.  I  of  the  company.  Tin  .viurself  in  the  li:thl  of  the  con- staled,  that  there  wou.d  be  that  of  the  inr.intrnancr  itf 

Py  and,  lar^c  the  system  cotton  textile  industry,  in  have  outlined.  moderate  upturn  latf'r  ir.  the  >  eat .  payments  lot  the  stock 

‘^'ra^ips  down  on  a  security  is  mnn  with  other  branches  of  the  -  Conijiany.  in  ii'cln  yeai>.  a!(i:;::|of  Kerr-Addison  Cbdri  Mines.  L,td. 

o\*n'^d  upon  in  investment  textile  busine.ss.  has.  for  spmc  con-  Steel  Co,  of  Canada  with  olher.s  of  the  leaiiin”  Iirimar,.  |nr  tne  prevailm;;  rale  r.f  Rfi  cent  j 

r^Jes;  particularly  so  in  the  casrhmdrrable  time  now.  been  lOicedj  I  hold  some  common  shares  of producers,  has  added  male-  a  share  annually,  of  cour.'t  onr  j 

an  investor  who  i.s,  to  any  to  meet  competition  from  impoiT-j^teol  Co.  of  Canada  which  i  bouph'.  productive  facJitics  that  cannot  be  answered  with  atij  i 

eat  extent,  dependent  upon  his.'rd  goods  which  have  been  comin.g  *''0me  yrai‘s  ago  in  the  form  of  i^his.  in  combinaiion  Wiih  the  li’.di'grce  of  confidenee.  The  ques 
■  her  investmenLi;  for  income.  jm  as  distre,=s  selling  by  U.S.  mills!pr<'ff'ri''''^  i-lock.  On  the  dividend  ^nwn  in  demand  for  .-tod  which  imn  i,f  dividends  oti  the  sharer. "of , 
There  are,  of  course  exceptions^or  from  coiintric.s  with  a  lower  ^  .share  they  are  givingh'’S  dcvclnpori  ha.s  aggiava.ed  the.nny  company  i.-  one  that  lesi- 

:■  everv  rule'  as  anv  good  brid-eistandard  of  wage  rates  than  those'a  .virld  today  of  only  about  .2  pc;  hclow  eapaoity  operations  in  thc  entirely  with  directors:  and  theuj 
Uyer  will  fell  .you,  one  .shouKd '  prevailing  in  this  country.  appai  eiitly  the  company  industry.  Insofar  a.-  Slc.co  i.^  con- Vlecisinn  would  rc.st  on  tne  vie  , vs  i 

sver  be  a  slave  to  conventions,  i  t-v,  ■  f.  i  h  •  r  •  r  U'  "P'’''^>'n£  at  anywhere  nea;  corned,  however,  there  would  ap-'of  the  majority  of  tne  heard  ir. 

^  .1  ‘''capacilv.  Gan  vou  advance  a  rca-  P^af  Rnn.-tion  of  the  aj.-^the  light  of  advice  .-ubmitted  b.i  . 

On  this  que.-tion  of  averaging; dumping  regulations  in  the  fed-|_,^,,^  sitiiaMon  he  management,  | 

an  on  Dominion  Textile  com-ieral  tariff  structure  ha.s  been  of „nder  the  circiim.-lances"  the  steel  industry  affecting  ea.n-i  In  l!l.7.3  the  compa,  y  had  to  dir! 
on.  the  extent  of  your  exi.sting,no  help  to  the  industry  in  itsij  ^avc  been  wni.dci  •ing  whether  Lings  of  the  <-ompany  to  an  extent  ,nto  .-urplus  to  the  e.xtent  efj 
'.dings,  and  the  extent  to  which, existing  troubles.  It  is.  howcvcr,U,.,„„l^  share.- and  bin  i 'vhere  the  SI  share  dividend  lat-  si.i2.(i:il  in  order  to  meet  tiw  rin-1 

'll  might  consider  adding  to, unthinkable  that  Ottawa  will  pf-r-^sninething  else  which  would  prnv-'will  not  he  earned  with  con.-ider-  idrnd.s  paid  or.  the  .-oaie;  As- 

'"m  would  he  important  factors  mil  one  of  the  basic  Industrie.-  inii^jc,  ^vith  a  better  relurn  on^-ihle  to  .-pare.  -.-iiming  second  half  re.-j  it  to  he 

the  expediency  nr  otherwise  of  the  country  and.  at  the  same  ;ime,  my  money.  |  Kr.r  Ihe  year  IDall  eoiupany  eai-;  -  no  better  than  tho.r  for  fust  half 

Ilowing  .iuch  a  polirv.  There  is  one  of  the  largest  employer.s  of  C.D.E.— Toronto  led  .S.1.8.'i  a'  share  on  the  cominnr. '^'f  this  .\ear.  eainii'g.-  f-n  13i4 

-e  infallible  rule  on  .sound  in-  labour  and  upon  winch  a  gm-it  prevailing  market  of  .18' , 'sto<-k,  which  represented  a  nvr-  again  will  fall  short  by  about 

=.nment  policy,  which  is  tnat  many  of  the  smaller  cominunitie.sj-,^(,k  of  The  Steel  Co.  of  Canada'derale  gain  over  the  lf).'i2  earn-  82"f'.(Kill  i.f  di\ iricnd  requirement,- 

te  should  never  carry  too  many  acros.s  the  country  are  dependent' -,vps  a  yield  nf  approximately ;  mg.-— based  on  same  capi1ali/a-jon  the  stock.  , 

:  ones  eggs  in  the  one  basket,  for  their  existence  to  be  squeezed  in-’,  per  rent  on  the  annual  div-'tion  -of  ,«.1..i6  a  .share.  It  apprars|  ,\  fn-tor  that  must  hr  ror..sid-; 

As  a  shareholder  of  some  years  to  death  hdend  ba.sis  of  a  share  This,  of  ooiious.  accordingly,  that  except  ned  in  connection  with  Ihe  pe.;.' 

'  - -  |m  the  event  nf  a  drastic  drop  i:  .vihle  maintenance  of  dividend."  or.' 

~  - - — - —  . . .  ■  ■  ^ — gr-g'  •  -  opeiating  rate.  which  harril,'  the  stock  is  the  ,mme,s.-i\e  finan-, 

_  seems  likely,  the  current  rate  of  cia!  pn.-itioii  of  the  eiiipany.  ,-\t  th*. 

dividend  .should  be  earned  a:  end  of  Ifi.l.l,  dei-jutr  t'-e  deficit  ferj 
WWTW  least  Twice  over.  |l.-ie  year  after  payment  of  div-' 

h  s'onnection  with  your  ques- .  itiends  of  $4. '2. i'll .  nalance  .-.Tfet, 

WW  fCC#  (r,  whether  sale  of  the  showed  net  working  eapital  o.' | 

niVinFMnC  ADP  DIAPPH  iSSvS, ej 

UltflvKHlvVO  nil  k  I  marX  W  Ell  V  provide  you  with  a  more  t<>  liaoilit.e.-  .s.i.ft<I  i .- 1 

'  leld.  it  might  he  well  to  remem-  dl-"'.  .Among  cuneiU  a-.-eti  were  a 
f  FF,.  ,ha(  a,;  you  originall.v  pur-  figure  of  .«:t.8t7.I17  for  h  iLmr,  or 

|_y/|  JlcCO/CC  -ha-ed  the  preferred  stock,  yon 'hand  and  one  of  .$1.212. L'.fi  for 

■vere  regarding  it  as  a  long  term  Giovernmeiit  of  Canada  bonds 

Leodinq  Canadian  Corporations  and  Financial  Institutions  investment.  Having  thi.s  in  mind,  neiri. 

whose  Securities  are  in  the  Hands  of  the  Investing  Public  with  a„  eye  to  the  futmr  ai  annual  meetiog  ef 

Record  the  Declarations  of  Dividends  in  The  Financial  Times.  ,^^"100=07  teU^^Trpec'ts  7-  Murdm^Ii.'  toi^  shareh'lHe ‘ha* 

Announcements  of  this  type  ore  Definite  Evidence  of  pamii-g-'  a  d  dividends.  the,e  indi 'ations  were  1n.1t  ope,-;t.en:- 

Financial  Stability  and  Successful  Management.  wou  d  seem  to  be  ron.-iderabieLshouid  show  a  return  to  m-mai 

question  as  t-i  whether  a  .sale  net  earnings  eommen.-nrate  tn 

Dividends  Recently  Published 

-  8.C.  Power  Corp'n  rielei  iorale. 

Following  is  a  List  of  Corporations  and  Institutions  Whose  ’  i., 

pN-  I  I  ..  II  .n  I  I  •  1  I  .  Hints  !(■»  fn\Ti?torf  rxpro??  npoi-^tions  by  ihr  sam^ 

D^^vidends  Declarations  Have  Been  Published  in  Recent  with  regard  to  the  which  have  been  eutiing  mte. 

/vtonths:  eommon  stn-k  of  R.C.  Power|earnings  of  practical', v  all  gold, 

Ahitibi  rnwrr  X-  Taper  Tn.  T.irt.  Lr-nperi  Inroine  Shares  ltd  Dorp  a-  31}  investment.  1  am  in-'mining  companies  in  Canada; 

n.iaraiity  Trust  Companv  m  r,anaria  ;eresteri  in  .something  with  rela-'chief  of  which  aie  the  .stean.'.  in-. 

AlUnimMim  laimitPn  Gvp^HITI.  Limp  Ar.  Al;ih;i«finp  ran  T  frt  I  .  t  at-  i*-  ■  11  * 

Aluminum  Co.  of  r^inatla  Llmifpd  ^  ’  I  tivr  smirity  ttf  ;;ic<wiio  (■(unbinod  cronso  in  Riid  thr  fixrri  ,'rll-  ■ 

AmalcamatPd  FMprtrir  Cnrp  Ltd.  Hpnrtpr^^hof  Pappr  rrortiirts  Ltd  *  ,  ,  f  ■  nri<T  fo’’  the  ni’odiicl.  Tipif  ” 

Amprican  Npphplinp  Limited  Roiiini;pr  Cons.  Gold  Mines  Ltd  '  ith  ri'R-niTfddc  prosprr.s  fnr  in-  ^  I  »  .1 

Anelo-f  anartian  Tpipphone  Co.  Home  Oil  Co.,  l  imited  ,..,1,,^  H.irin-.  ‘  no  nov’  ica.«  n.>  Ln  bo  r\ ;r,r 

.APflo-ranariian  Oil  Co.  Lld^  Hudson  Bay  Mining  X  .Smelting  Ltd.  '  ' dm  in-  oie  X 

.\ngln-ran.  Pulp  X  Paper  Mills  Ltd.  ,  '  ,.,-v,rs  Would  this  -toek  fulfil  ‘  “  n''-"-  ■  i I 

Antln-Hiirnnian  t.lmited.  Imperial  Bank  <ii  Canaria  ,  A  •  •  been  nrettv  w  el'  checked;  hei  ce  ' 

Arcus  rnrp.  Limited  Imperial  Oil  l  td.  ,hF.F  reqiiirements?-P.C.F..  Vic-  .  r 

.Atlas  Steels  Ltd.  Imperial  Tohaero  Co.  of  Canada  Ltd.  levtn  if  there  is  no  ev  idence  ef| 

Auto  Elertric  Service  Co.  Ltd.  International  Paints  Can.  Limited  lo-  a.  1  ,,,,,..-irrl  revision  in  t'  e  oner  I 

Investors  Mutual  of  Canada.  Limited  markn'  of  o-r. -i.,  li|''‘''"d  levisio.i  i,i  t  r  ,i" 

Banque  Canadlenne  Nattnnale  inhns  u.».iii  r-  ■'''  1"'''^'  ‘  of  gold  it  mav  be  a.s.sumeri  tha; 

Bank  of  Montreal  Johns-Manvtlle  Corp.  ,  ^  Col-|  /  '  .,,„„_Firs  have 

Bank  of  Toronto  Kerr-Xddisnn  Oold  Mines  t  td  ,  ,  ~  inmili-  tompai.ir.s  n-ve 

la’fhiolt  p"x'p"ro  Ltd  Kirkland  I^ke  G.  m'.  Co  Idd^'  ,  umbia  Fo  ver  Cnrp  l.td  (irovide.s  through  the  w  or.st 

Beauhran  Corporation.  Labatt  (.lohn)  l.imited  ^  ,v  r|ri  nf  appro.ximatel.v  4'i  per,  ,s;jnht  shniild  not  be  Inst  n'  the 

iHl^^eSTo.^rca'nada  ’  LaVe“f..JJi?m'  Mines  Ltd.  ^  i  ><er,-Add  -np 

Bflleterre  Oueber  .Mines  Ltd.  Laprairte  Co.  Inr.  dn 'depd  'ate  e.slahlished  fntlnw-;p,  <)^f  jnlri  mining  field  m  Cana- 

The  Borden  Companv  Laurentide  Acreptanre  Corp.  ,  ,  ,  i  ,  .  ,  .  •  ,  . 

Brarillan  Trartion  Light  X  P  Co.  Lawson  X  Jones  Limited  ing  rerent  rearrangement  nf  (ap-jha.  It  is  the  emmtrys  laign,"  nm- 

Brttjsh  Ameriran  Oil  Co.  Ltd.  Leiteh  Gold  .Mines  Limited  ,  ,  st  ortii'e  hv  which  the  twn.Hiieei"  and  itsnie  reserve  nnspinn 

British  Cniumhia  Forest  Products  Ltd.  Leverage  Fund  of  Canada.  Ltd.  "■'  niiiei.  ann  ms  1 

B.C.  Parkers  Limitfd  Loblaw  Groret^rias  Co.  Ltd.  ‘■'f  f^nnrrly  out.«tRiid- ;  i«.  imprr.<.<i\  C-  At  rnH  of  l^.-t  p-a" 

lrouIan''Reef'’Mlnis."’Ltd.  M^rKinon«'"sr.  '1"’''^'' s.  .  .  a  meigetl  iiitn  one  ela.-s ,  est  imatnd  me  re-reves  IntalGd 

Bu'iNo  rlo'ld^p'Jedging  ltd  MarMillan  x‘  BliredeT  Co®  Ltd.*'"’  *'  of  cnmmm;  .stock.  Thi.s  is  not  ex- ,  l.'i.2HR..'i1.1  Imi.s  with  an  averag" 

l“u'r;',"^".!^.V.:;;r.frd*  ;{al,ran”^'r!rp"^.rm".te'd"'-  -tly  a  generous  rate  of  return'g-ade  of  .$,0.28  a  ton  .V  IP-VT 

Calgarv  X  Edmonton  Corp.  Ltd.  Maple  Leaf  .Milling  Co.  ■  nir'  ai'i'  "  virld  .standards  hut.  pi''’'^''“'Don  was  obtained  f'oip  the 

Canada  Crushed  X  Cut  Stone  Ltd.  Masses -Harris  Co.  ltd.  .  i  ■  -  of  1f;t''  ''r)a  tons  of  orn 

t'anaria  Drv  Ginger  ,41e  Met  oll-Fronienar  Oil  Co.  i.M,  con-idei  ing  the  fact  that  tne  stock  diil.in-  ol  l.bt.,._.  a  i  .  . 


Where 

DIVIDENDS  ARE  PLACED 

On  Record 

Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months: 


Abitibi  Powrr  X-  PappT  Co.  lid. 
.4:n<'\v-Siirp,iss  Shoo  Siorrv  Ltd. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  t.lmited 
.Xmalgamated  Flertrir  Corp  Ltd. 
American  Nepheline  Limited 
Anglo-r  anadian  Telephone  Co. 
.Anglo-Canadian  Oil  Co.  Ltd 
.Angln-Can.  Pulp  X-  Paper  Mills  Ltd. 
.Antlo-Hiironian  t.lmited. 

Argus  Corp.  l.imited 
.Atlas  Steels  Ltd. 

Auto  Elertric  Service  Co.  Ltd. 

Banque  Canadlenne  Nattnnale 
Bank  of  Montreal 
Bank  of  Toronto 
Barvmin  Corp.  I  Id. 

Bathurst  P.  X  P.  Co.  Ltd. 

Beauhran  Corporation. 

Belding  Cortlrellt  Limited 
Bell  Telephone  Co.  of  Canada 
Bflleterre  Oueher  .Mines  Ltd. 

The  Borden  Companv 
Brarillan  Trartion  Light  X  P  Co. 
British  Ameriran  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
E  C.  Parkers  Limited 
B  r.  Power  Corp.  l  imited 
Broiilan  Reef  Mines,  Ltd. 

Briirk  Silk  Mills  Ltd 
Bulolo  Gold  Predging  Ltd. 

Burns  X  Co,  Limited 

Calgarv  X-  Edmonton  Corp.  Ltd. 

Canada  Crtished  X  Cut  Stone  Ltd. 
t'anaria  Prv  Ginger  Ale 
Canada  Iron  Foundries  Ltd. 

Canaria  Marhinery  Corp.  l.td. 

Canada  .Malting  Co.  l.imited 
Canada  Northern  Power  Corp.  Ltd. 
t  anaria  Permanent  .Mortgage  Corp. 
Canaaa  Steamship  Lines  l.imiled 
Canada  Wire  X  Cable  Co.  Ltd. 
Canadian  Bakeries  l.imited. 

Cana.iian  Bank  of  Commerce 
Canadian  Breweries  l.imited 
Canadian  llron/e  co.  l.imited 
Canadian  Car  X  Foundry  Co.  Ltd. 
c.aitariian  (  elaiiese  l.imited 
t  anadian  l.nrnmntive  Co.  Ltd. 
C’nadian  Malartir  Gold  Mines  Ltd. 
f'.inadian  Oil  C''S  l  td. 

Canadian  I'.i'-itir  R.iilwav 
t  amrPan  I  til'tirs  l  td 
Canadian  Wallpaper  Mfrs.  Ltd 
Canadian  Wesiern  lumber  to  Ltd. 
Canadian  Best.  Natural  Gas  Co  Lid. 
Canadian  tVesfinghoiise  Co.  f  id. 
t  rt"ll!  Fond  Prnritirls  f  imitnd 
Corhenoiir-wtllans  Gold  Mines  Ltd. 
C-si  -niiMoalth  Inter  Cnrp  I  td 

I  . 1  '.tines  I  Id 

fops.  Mining  K  Smelting  Co.  Ltd. 
Coo!,.  .  |ie  Co.  I.i'v  t"ri 
I  n:  norale  Investors  l.td. 

B,  1..  Crain  I  iniiled 

Pavid  X-  FTere  l.td. 

Pavis  l,e.ilber  Co.  l  td. 

Plstillers  Corpnration-Seagrams  Ltd. 
Pomininn  Bank 
Poniininn  Bridge  Co  l.lnilled 
Pominlon  Coal  Co.  Limited. 

Pominion  Fngineering  Co.  LImJled. 
Poniinmn  Glass  Compan.v  Ltd. 
Pominion  Malting  Co.  l.td 
Pomininn  Steel  X  Coal  Cnrp.  Ltd. 
Pomtnion  Stores  f.imited 
Orminion  'l'e\|i|e  (  o  l  imited 
Pemininn  Wnolltns  X  Worsted  Ltd. 
Ponobne  Brothers  l.imited 
Piiiniis  Freres  l.iniilefi 

f  ast  Sullivan  Mines  !  id 
fridv  Paper  Co.  limited 
Enamel  X  Heating  I’rorinrt.s  Ltd. 

T.  H.  Fslabronks  Co.  Ltd. 

Falronhridge  Nlekel  Alines 
F.amotis  Players  It  anadian)  Corp.  Ltd. 
Federal  Grain  limited 
Foundation  Co.  of  Canada  Ltd. 

A.  Ftfiman  Limited 

Gatineau  power  f  o 

General  Prndurts  Mfg  Corp.  Ltd. 

Gereral  Sleet  Wares  Limited 

General  Triof  of  Canada 

Giant  Aellowknife  Gold  Mines  Ltd. 

Golden  Manltoti  Limited 

Great  West  Coat  Co,  l.td. 


tironprri  Income  Shares  Ltd. 

Guaranty  Trust  Company  of  Canaria 
G.vpsnm,  Lime  X  .Alahastine  Can'..  Ltd. 

Hendershdt  Paper  Prndurts  l  td 
Hollinger  Con.s.  Gold  Mines  Ltd. 
Home  Oil  Co.,  l.imited 
Hudson  Bay  Mining  X  Smelting  Ltd. 

Imperial  Bank  ol  Canaria 
Imperial  oil  I  td. 

Imperial  Tohaero  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investors  .Mutual  of  Canada,  Limited 
Jnhns-Manville  Corp. 

Kerr-Addi«on  Gold  Mines  Ltd. 
Kirkland  I..ake  G.  M.  Co.  Ltd. 

Labatt  (.lohn)  l.imited 

La  I.uz  Mines 

Lake  Piifaiilt  .Mines  Ltd. 

Laprairle  Co.  Inr. 

Laurentide  Acreptanre  Corp. 

Lawson  X  Jones  Limited 
Leitrh  Gold  .Mines  Limited 
Leverage  Fund  of  Canada.  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Macassa  .Mines  Limited 

MarKinnnn  Structural  Steel  Co.  Ltd. 

.MacMillan  X  Bloedel  to.  Ltd. 

Mcivor  Prilling  Co.  l  td. 

Mailman  Corp  l.imited 
Maple  Leaf  Milling  Co. 

Masses -Harris  Co.  I.tdi 
Mrf  oll-Fronienac  Oil  Co.  l.td 
McIntyre  Porcupine  .Mines  Ltd. 
.Alelchers  Pistilleries  Limited 
Bobert  .Mitchell  ot  Can.  Limited 
Montreal  City  x  Pistrirt  Bank 
Alontreal  I.ocomotive  Works  l.imited 

Nalion.il  Steel  Car  Corp.  Ltd. 

•Nirhi  Cnnsolirialcd  Predging  Ltd. 

.New  Calumet  Mines 
New  Pickenson  Alines 
Xoianria  .Mines  Limned 
Northern  Quebec  Power 
.Norlhwcstern  I  tililics  Lid, 

Pamoiir  Porcupine  l.imited 
Parker  Prilling  Co.  ol  Can.  Ltd. 
Pcnm.ins  I  imiferi 
Pelroleiim  fncohies  Lid 
Placer  Peyelopnient  Limited 
Powell  River  (  o.  l.td. 

Power  Cnrpnr,ition  of  ran.ida  Ltd. 
Preston  Fast  Pome  ATines  Ltd. 
Prnprielary  .Mines  I  Imited 

Oueher  Power  Compan.v 
relioi,n  s  I  imilcri 

Resoiirres  of  Canad.t  Inv.  Fund  Ltd. 
Robinson.  Little  X  Co.  Ltd. 

Royal  Bank  of  Canaria 
Koyalite  Oil  Co.  f.td. 

SI.  f  awrenre  Corp.  I  imifrd 
San  Antonin  Gold  Mines 
Shauinigan  Water  X  Power  Co. 

Sheas  Winnipeg  Brewery  ltd. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sliirnirs  I  Id. 

Ks’  itrewencs  I  intllcrt 
Silver  Miller  Mines  I  Id 
Silvrrwood  P.iirics  Limited 
Simpson's  l  imited 
Sisi  oe  r.nid  Mines  t  td. 

Slater  (N.S.l  Cn,  ltd. 

•Soulhern  Can.  Power  Co.  f.td 
Stand, lid  Paving  X  Materials  Ltd. 
SiecI  (  o,  ol  (  anada  I  imited 
Mowcll  Scieu  <  o.  Ltd 
Sulliv  an  (  onsohdaieri  Alines  l  id. 

Sun  l  ife  Assiir.  Co.  ol  Canada 
Superlest  f'elroleiim  Prod  I, Id. 

I'niled  .Amusmirnf  Corp  Ltd. 

I  n'trd  r.rain  Growers  t.Id. 

United  Keno  Hill  Aimes 
I  oiled  Steel  (  orp.  Ltd. 

A'entures  Limited 

AA  abasso  cotiop  t  o.  Limited 
Waite  .Amulet  Aim's  Limited 
AVeslev  Alason  Mills  Limited 
AAesteel  Products  Limited 
AA  esterp  Grorers  I  imited 
Woods  Alaniifartiirmg  Co.  Ltd. 

Zeller's  I  imited 


IS  a  iitiM.v  i.s.siir,  it  inay  bp  cias.-rd 


I'p.-prvp.-  WPiT  pqir.valrnl  t,' 


,,  9  vpar.s  oip  roiiiiiirnirnt.-  at  t'nr 

as  1  pa.-iiiiaiilv  anon.  .  ■  ... 

I  KOI'  vpa:-  B.C.  IMvvvi'  re- ! ‘■'•.'''cnt  l  a'.r  of  iv  oriiiptum;  ann 

,.  n  drvrli»])nioi.t  work  at  thr  nvl’ir 

^poi'tori  rai-ninas  af  Pi'  iHat  thp;" 

Phai-ac'.-  oth'al  ;i.  S1.41  a  .-hai'C 
thp  iiP'.v  common  .-lock.  In  ^ 

woirl.s.  i-ai'i.ina.s  vvPi'P  practically 

.  ! '-  time.-  dividenri  rcijuirpmont' "  .  . .  .  . 

on  tic  .-cciii'ity.  Willi  expanded,  Uli'l'TI'H  .A  I  (.  I'ST  TR  M»IN<i 
f:ic;:it.;c.;  of  thp  oppi'atina  .-iili.-i-!  The  inriiistiial  voliimr  of  tiad- 
di.'ii.v  .md  nrlii.strinl  and  comniPi'-  ina  on  tlic  Montreal  and  t  anad- 
pial  ai'liv  ilv  in  conipany'.s  field  of  -Btock  I'.xclianac.-  dm  ina  Ihr 

opp.atioo.s'continiiina  hiah.  tiierc  a  inaik- 

.  ,  ,  .1  .  rfl  iir  pi’o\-('mrnl  fj'oiu  that  of 

!«;  ’rcTvni  tf»  hrlirvr  that  rarnin^s  '  ‘  m 

.lulv  ri.'znrr  for  anri  w  al- 

fni-  cm-rci,  year  may  show  Mime 

,ncir.a-p  over  laM  ycai'.-  level.  ^  ofi?. 

B.(  K.ectric  Co,,  opei  atinc  .-ub-  compared  wilii  1,1112.211 

,sid  ar.v  of  R C,  Fovvei',  ha.s  been  .share-'.  Tiading  in  mining  and  oil 
.■a'.'iyina  out  a  major  proaram  of  stiares  .showed  an  advance  of  over 
expan.sion  in  recent  years.  in  one  million  .-hares  from  previous 

Itl.'il  capital  expenditures  totalled ,  montli.  _  _ _ 

S21.2  million,  vvhieli  compared^ 

.villi  l;1.‘i2  expenditures  of  $27.1.''  NO  AXE  TO  GRIND 

million,  t'onipany  ha.s  budgeted  Tlioiigliifiil  investors,  lost  In  a  mare 

of  infl.itioii.  I.ix.alion.  material  con- 
fnr  capital  exjiendltlires  of  $-i2  (tots  .and  a  semi-war  economy,  are 
.10  r.,,.  Iinniiig  for  guidance  (o  INVESTOR 

million  fi  I  tmient  .veai.  I_  piimani  young  independent 

From  the  point  of  view  of  ,-ccu-  niaga/liie  for  investors. 

ritv  of  income,  the  .stock  fits  in'  INVISTOU  guts  ihiougli  the  con- 

hislon  of  Ix'.'irihnrs,  rii//y  optimism 
v\  ith  your  irnc.stnirnt  rcfiuiio-  panicky  frar.  “What  Riokprs 

,  *  *  ..  J-  r  4  1  I  '  llocommrnri  ’ — not  a  roiisonsns,  but  a 

ryirutsS  .As  R  inattrr  of  faci,  look-  lepoit  on  rach  scrurily.  based  on  the 

in-  ahead  to  the  likelihood  of  "'aturc  opinion  nf  Ihe  most  respect- 

1,1-  .tnean  lo  me  iiKCiinnoo  oi  professionals  in  Wall  Street— helps 

further  economie  ex|iansinn  in  you  anticipate  Irends,  ayoid  pitfalls. 

.  .  -  Clasp  opportunities.  This  feature 

Canada  ^jna  fho  pntontialilir.'^  of  alone  Is  wmih  many  times  the  sub- 

the  provinie  of  Br:,i.sh  Columbia,  -T.'kA.p'^.'Tou 

thp'e  j=  rea.snn  to  expoct  that  I'ade  Irtiers  a  day  withniit  having 

half  the  information  parked  into  a 
ovri  thr  n*^\t  frw  yrnrs.  .sharp-  smcl^'  issue  of  the  iwrsTOR,  Now 

.  ,  !  •  /  t  •  u  —send  %2  for  fi  month's  trial  and  see 

ho.uPr.-  iTiay  Iook  for  n  hichn  for  \  ourself  iiv  impoi  tanre  to  vou 

'rate  of  dividend.  On  the  other 
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ha'id  a.',  the  operating  romp, -my— 
being  a  piiVilir  utility — rannot  fix 
:t"  own  r.rte,",  vvhieh  are  ."iibiec' 
.to  gov  F.'nnirnt  regulation,  the 
pi'O.'perf'  for  increa.sed  return  on 
the  investment  are  lim.ted  accord- 
ingl’.  I 

AVit'n  the  above  conaideration;, 
,  in  mind  we  would  say  that  B.C.! 


flinri.s  wrlroniE'd  at  par. 


“INVESTOR” 

A  Magar.ine  for  Invators 
Who  Want  the  Faett  I 


150  Broadway,  New  York  23,  N.Y, 


CALVIN  BULLOCK 


^,-AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA. 

Z?cS^ 

Bc4NK  OF  MONTREAL 

Sithsaipfion  Rights 

Sharchnlcicrs  nl  the  Hank  nf  Mnniical  of  record 
.Viisust  Ifi.  IDtT,  have  received  transferable  Rights  to 
siiliscnbe  for  additional  shares  of  capital  stock  on 
the  basis  of  one  new  share  for  each  four  shares  held. 
Subscription  price  for  this  new  slock  is  S.'^O  per  share, 
which  may  be  paid  in  advance  or  in  ten  monthly 
instalments  of  .$.1  each. 

W'c  recommend  that  shareholders  exercise  their 
Rights  and.  where  possible,  purchase  additional 
capital  shares  on  the  open  market.  Our  facilities  are 
available  both  to  those  wishing  to  increase  their 
holdings  and  lo  those  who  wish  fo  sell  their  Rights. 

ROYAL  SECURITIES 

CORPOR.VnON  LIMITED 

MOSTRtAL,  TORONTO,  RXLITAX,  SAINT  JOHN,  Qe^aRr.,  OTTASri, 
HAMRTON.  WLNNIPEG,  eALGART,  EDMONTON,  VANCOrTElL, 
rHAKIOnTTOWN'.  ST.  JOHN'S.  NFl.D. 

^  W-fTTYHT  VtT  ▼>  T  ? 


let’s  take 
another 
look 


Wills,  like  fashions,  have  a  way  of 
getting  out  of  date  much  sooner  than 
you  might  expect.  A  A'car  or  two 
can  make  surprising  changes  in  the 
requirements  of  your  e.state,  for  time 
can  play  tricks  with  your  best 
intentions. 

flow  long  is  it  since  you  hav’e  hatd  i 
look  at  your  will? 

Duting  the  pa.st  year  more 
Uanadians  have  sought  our  advicA 
in  the  planning  of  their  estates  than 
in  any  previous  year  in  the 
history  of  our  company.  This  is  due 
largely  to  the  reputation  our 
trust  officers  have  established  as 
able  and  sympathetic  advisors,  and 
to  the  growing  need  for 
intelligent  estate  planning. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  .  EDMONTON  •  H.ALIFAX 
TORO.NTO  •  v.ancOUA'ER  •  VICTORIA  •  WINNIPEG 
SAI.VT  JOHN  N.B.  •  REGINA  •  LONDON.  ENGLAND 


$1,100,000,000 

Government  of  Canada 
Bonds 


The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  receive 
subscriptions  for  a  loan,  to  be  issued  for  cash  and  offered 
in  two  matimties  as  follows: 


S  YEAR 
2%  BONDS 

DUE  1st  OCTOBER.  1957 

Non-callable  to  maturity 

Interest  payable  1st  April 
and  1st  October 

Denominations 

$1,000,  $5,000,  $25,000,  $100,000 
and  $1,000,000 

ISSUE  PRICE:  99.75^ 
Yielding  about  2.09% 
to  maturity 


25  YEAR 
%\%  BONDS 

DUE  1st  OCTOBER.  1979 

Non-callable  to  maturity 

Interest  payable  Ist  April 
and  1st  October 

Denominations 
$500,  $1,000,  $5,000,  $25,000 
and  $100,000 

ISSUE  PRICE:  100% 
Yielding  3.25% 
to  maturity 


Subscriptions  may  be  made  to  Bank  of  Canada.  Ottawa,  through  any 
inve-stment  dealer  eligible  to  act  as  a  primary  distributor  or  through  any 
bank  in  Canada.  An  official  prospectus  may  be  obtained  from  any  Agency 
of  the  Bank  of  Canada; 


The  Minister  of  Finance  reserves  the  right  to  accept  or  reject  in  whole 
or  in  part  any  subscription  for  either  maturity  or  both. 

The  books  of  the  Loan  wqll  open  on  9th  September,  1954  and  will  dose 
In  either  maturity  or  both  with  or  without  notice  at  the  discretion  of  the 
Minister  of  Finance. 

Ottawa,  7th  September,  1954; 


MUTUAL  IIFE 


I  THE  FINANCIAL  TIMES.  SEPTEMBER  10,  1954 

Provincial  Industry  Boosters 
Reviewing  Trends,  Problems 


2.  19, 'thfrp  are  1.333.997  sharei 
‘  2.166.003 


|ppr  jhara  payaW*  by  March  2, 


Heads  Maritime  Life 


Defence  Contracts  Awarded 


195.1,  100.000  sharps  at  40  cprits'in  the  treasury 
n  per  share  payable  by  June  2.  shares  outstandmi 

e  19.5.5;  100,000  shares  at  .50  cents  - 

T  per  share  payable  by  September  RKXSr.AR  I'ND 

s  ,2.  19.5.5;  100,000  shares  at  00  cents  Toronto.  An 

vs  per  share  payable  by  November  |  made  that  C,  H 
i2.  19.5.5;  100.000  shares  at  7.5  cents,  has  underwritten 
r  per  share  payable  by  January  ;of  Rex.spar  IJrani 
!.  2.  19.56.  and  100.000  shares  at  Mining  Co  Ltd  a 

s  $1.00  per  share  payable  by  March  '  payable  forthwith. 


I  Deftnre  contracts  for  $10,000  or  more  awarded  to  Canadian  firms  by 
the  Department  of  Defence  Production  and  Defence  Construction  (195ii 
Ltd  .  tor  the  first  half  of  .AuRust.  includini?  contracts  valued  at  $1.9.5.1^204 
I  placed  by  Defence  Construction  (19.51)  Ltd  .  totalled  $6,507,020. 

'  Constract.s  classified  for  security  reasons  and  amendments  to  con- 
I  tracts  wei  e  not  included  in  the  list,  which  follows: 

;  J.  D.  .Adams  Limited.  Paris.  Ont.  road  graders  . $  LI. 100 

Aerocrete  Concrete  Co.  (BC.)  Ltd.,  Vancover,  B.C,.  road 

building  material  .  .  1.5.447 

Aluminum  ('o.  of  Canada  Ltd..  Ottawa.  Ont.,  welding  equipment  ..  10.055 

American  Marsh  Pumps  (Can.)  l,td..  Stratford.  Ont.  fire 

pumper  trailers .  .  . 

American  Mat  Corp.  of  (.'an.  Ltd  ,  Windsor.  Ont  .  rubber  matting 
'Arctic  Institute  of  North  America.  Montreal.  Que..  research  pro.iect 
.Automatic  Klectric  Sales  (Canada)  I.td.,  Toronto.  Ont..  tele- 

i  ommunication  equipment  10.674 

W.  C.  Becker  Equipment  Co.  Ltd.,  Toronto.  Ont.,  spares  for 

1  diesel  engines  10.550 

I  British  Fire  Kxtinguishers  Limited,  Toronto,  Ont.,  fire 

I  fighting  equipment  44,470 

British  Yukon  Nav  igation  I'o  Ltd.,  Whitehorse.  Y  T  .  diesel  fuel 

oil  during  period.  June  1  54  to  May  51  .55  1.5.6.59 

Brunner  Corp.  (C'an  i  Ltd.  Toronto,  Ont..  mobile  air  compiessors  11.220 

(.'an.  Arsenals  Ltd.,  Ottawa.  Ont.  ammunition  .  .  912.640 

Can.  Arsenals  I.td..  Ottawa.  Ont,.  ammunition  .  479. .500 

('an.  Aviation  Flectronics  Ltd..  Montreal.  Que..  repair  and  modi- 
licattun  »>f  giound  and  airborne  electronic  equipment 
during  peruul  .April  1  54  to  Mar.  .51  .56  9.50.000 

Canadian  C'ar  and  Foundry  t'o.  Ltd.,  Montreal.  Que.,  amunition  4.51.511 

Canadian  Car  and  Fundiy'  t'o.  Ltd..  Montreal.  Que..  ammunition  4.51.511 

(.'anadian  Fairbanks  Minse  t'o.  Ltd  .  Ottawa.  Ont..  universal 

lool  grinding  machine  and  attachments  .  1.5.140 

•Canadian  Certeral  Fleeti  n'  ('o.  I.td  .  'I'oionto.  Ont.,  recorders  22.047 

|VV  H.  (',  SC'MVVAK'i'Z  of  Hahfux.  t'anadian  Kodak  Sales  Lid.  ’I'oronto.  Ont,.  photographic  equipment  12..599 

N.S..  li;is  btWM  uppoHltcd  pl'c.'Sl-  Canadian  Marconi  ('timpany.  Toronto.  Ont..  electronic  tubes  .  1.5.542 

dent  4.f  tile  M  n  iiinie  !  ife  Assiii--  Canadian  Pacific  R.ulwav  ('oinpanv.  Ottawa.  Ont..  rental  of  tele- 

(leill  of  Ulf  Muiillllie  Lire  Asmii-  LuilUies  dining  period  June  1  54  to  March  51  .55  ..  14.1.59 

iiijcy  C  onipiiliy  in  llufl  city,  ic-  C'anadian  Piatt  Whifnev  Aircraft  Co.  Ltd.,  .Montreal,  Que., 

pbciiig  the  lute  IL  H.  Silviu-  who  aircralt  engine*  assemblies . . . . .  96.195 

jdied  two  weeks  ago  Canadian  I'fack  Power  Ltd  .  Toronto,  Ont.,  spares  for 

i  Mr.  Scliwartz  i.s  a  woll-known  „  ,,  r..irip,jlar  ..  .  . 

.a  I  .  . .  I  ^  ,  Canvas  Equipment  Limited.  Montieal.  Que..  canvas  Covers  .  35. ,06 

tMai  lUllie  uu.siiUV''.Ntnail.  being  farneth  Metallurgical  Limited.  Toronto,  Ont,  tensile  testing  ' 

President  of  W.  H.  Schwartz  &  machine  and  attachments  .  .  16,259 1 

Sons  Ltd.  manufacturers  and  pro-  (hrvsler  Corp.  of  Can  Ltd  Windsor.  Ont.  militaiy  vehicles  .  22.9.54 1 

iliiieis  in  Montreal  and  Halifax  of  Commenial  Al.ohols  lamiled  Montreal  Qne^  ethylene  glycol 

,f  j  .1  ^  ^  j  ..  .  during  oenod  .April  1  .>1  to  March  51  .iS . 

.apices,  coffee  and  othei  food  pio-  Cfissor  iC'anadai  I.td,  Halifax.  NS,  electrical  wire 
dnet^i.  tic  IS  also  a  Dn’CCtin*  of  the  c-0-*l'wo  Fire  Fqinpinent  of  1‘anada  I.ld,,  Toronto.  Ont.,  fire 

.Nova  Scotia  Trust  (.'onipsn.v.'  fighting  equipment  .  .  10.(57.3 

'Moirs  Limited,  and  Maritinie  f-’-O-T'a-o  Fire  Fquipment  of  Canada  t.td.,  Toronto,  Ont.,  fire 

p..nei-  Prnriiictx  ltd— all  of  Hali-  fighting  equipment  .  10.398 

Fapei  Fiodlicts  I.td.  all  or  nan  (^f„,  Crothers  t.imited.  l.easide,  Ont  ,  spares  for 

I  fax.  Mr.  Schwartz  is  also  a  mem-  caterpillar  equipment  .  .  .  .  to. .599 

ber  of  the  Boai  d  of  Governors  of  Cumming  &  Dolihie  I.td  ,  Brandon,  Man.,  coal  during  period 

Dalhoiisie  Ihiiveisit v.  >  .tune  1  .i4  to  May  ;5I  .iS  .  22.885 

■' - A.  Dashfoid.  Winnipeg.  Man.  handling  and  distribution  of  coal 

dm  log  period  June  1  54  to  May  .31  .55 

D.  I..  Kleclncal  .Mfg  ,  I  n.  I.td  .  Montmagnv.  Que  ammunition  components 

r  UID  I  rOQUCTIOn  Enamel  and  Heating  Products  1. united.  Amherst.  N.S  .  repair  and 

r  I  modilication  of  aircraft  spares  during  period 

a  •  II  •  I,. I,.  .5piil  1  54  to  March  31  55 

AOain  Uu  In  JUIY  E  "  Fmnie  Rcg'd..  .Montreal,  Que.  canvas  covers  . . 

Hi  »  Utood.xear  Humber  Stoics  I.td,  ftandei .  .Nfid..  food  . 

-  |T.  \5'.  Hand  Fireworks  Co.  Ltd.  Cooksville.  Ont..  ammunition  .... 

Hand.v  &  Harman  of  Canada  Limited.  Toronto.  Ont..  metals  . 

Imperial  Oil  l.imiteu.  Ottawa.  Out.,  aviatinn  gasoline  during 

period  .i\pril  1  54  to  .March  31  55  .  .  .  B4.9.5tl 

Iinperia'i  Oil  1. muted.  Ottawa,  Ont  .  aviatinn  turbine  fuel 
during  period  .April  1  54  to  March  31  55 
Ingram  &  Bell  I. united.  Toronto.  Ont.  medical  equipment  .. 

International  Harvester  Co.  of  Canada  Ltd  .  Ottawa.  Ont  , 

military  vehicles  . 

■A.  S  Leslie  &  Co.  Ltd  .  .Montreal,  Que  .  sheet  metal  . 

.McFarland  Oendron  .Mfg  Co,  I.td.,  Toronto.  Ont  . 

extension  ladders  . 

Minneapolis-Hone\  well  Regulator  Co.  Ltd.,  l.easide.  Ont.. 

aircraft  test  equipment  . 

National  Textiles  Limited.  Toronto.  Ont..  clothing  . 

Noranda  Copper  &  Brass  Limited.  Montreal.  Que,, 

plumbing  equipment  .  . 

Ontario  Lundiy  I.td  .  Calgary.  -Alta.,  laundry  during  period 

.April  I  54  to  .Ma.v  31  55.  ,  .  25.000 

Roe  Canada  Ltd  ,  Toronto.  Ont  .  repair  and  modification  of 
airframe  spares  and  accessories  during  period 
.April  1  54  to  March  31  58 

William  Scully  I.td..  Montreal.  Que  .  cap  ribbons  . 

Shiff  and  Compan.x  Inc..  Montreal,  Que  ,  clothing  . 

Slitigsby  Mfg  Co.  I  Id  .  Brantford,  Ont..  clothing  . 

Structo  Co.  Ltd.  Ottawa.  Ont.  angle  steel  . 

Swift  Can  Co.  I.td  .  Montreal.  Que..  meal  . 

Sw  ift  Canadian  Co,  I.td  .  Montreal.  Que..  meat  . 

Terr\  .Machinery  Co  Ltd.,  SI  Lament.  Que..  aerodrome 
mainlenace  equi|)inent 

Tip-Top  'Tailois  1. united.  Toronto.  Ont.,  clothing  during  period  ^  _ 

July  1  54  to  June  30  55  3Li29 

J  J  'Turner  Coiiipain'  1. united,  Peterborough.  Ont,.  blanket  valises  29.247 
A.  K.  Williams  Macluneiy  Co.  Ltd,  Ottawa.  Ont..  radial  drilling 

macbine  ami  attar-liments  14.880 


niei'ce  will  revipw  growth  in  the 
C.3nadian  economy  dining  the 
past  year  and  outline  piospects 
for  19.1.9.  Nelson  Mann  of  the 
.Nova  Scotia  Department  of 
Trade  and  Industry  will  speak 
on  tegional  economic  problem.s 
iin  the  Maritimes,  while  K.  O. 

‘  Itowebotlom  of  British  L'olum- 
ibia's  Department  of  Trade  and 
'Industry  will  delivei-  a  paper 
'dealing  primarily  wilh  export 
problems  on  the  we.sl  coast. 

ral  and  national  aspects  of 
.vhetil  situation  will  be  dis- 
■d  by  G.  VV.  KobeiTsoii.  sec¬ 
retary  of  the  Saskalcliew  an 
Wlieat  Pool.  J.  K.  Gbei  holt/er  of 
•Alberta's  Department  of  Indu.x- 
liies  and  Labour  will  deal  with 
the  im()ortance  of  concurrent  in- 
iluslrial  development  in  all  eco- 
I  nomic  regions,  leading  off  a 
panel  discussion  on  lhi.s  subject. 
Problems  of  foreign  trade  will 
be  examined  by  Waller  J.  Wel¬ 
don.  vice-president  of  Goleman 
Lamp  and  Slo\e  Co  Lid 

Panel  discussions  v\ill  include 
represenlalives  fiom  the  Deparl- 
meiU  of  Tiade  and  Commeice.  .3 
local  mamilaclUTer  and  delegates 
from  .xome  of  the  provinces.  Tlic 
■  biem  of  pi'oce.'-sing  a  greater 
priqiorlion  of  Canadian  tialural 
resources  within  Canada  will 
I  also  be  considei  ed  in  panel  dis- 
cu.ssioii. 

,  Other  subjecl.s  al  the  confer¬ 
ence  include: 

'  Industrial  development  techni¬ 
ques  by  Hex  Grose  of  the  Man¬ 
itoba  Deparlmcn'  of  Industry  and 
Commerce;  Inducements  to  .New 
Industiy  by  Mayor  L.  H,  Lewiy 
of  .Moose  Jaw;  and  responsibili- 
lics  of  goveinments  particularly 
witli  respect  to.  small  commuiii- 
lics  laced  with  unemployment  by 
T',  J.  Lyle.  Ontario  Trade  and 
liidu.'try  B:  .inch. 


R(»eina.  —  Piovincial  govern¬ 
ment  represrhl ati ves  from  New- 
ifpundland  to  British  Columbia 
respisnsiblp  for  industrial  promo¬ 
tion  will  meet  next  week  in  Sas¬ 
katoon  at  the  annual  conference 
of  the  Provincial  Governments' 

Trade  and  Industry  Council. 

These  business  experts,  senior 
offirials  from  each  province's 
trade  and  industry  department, 
including  ministers  from  a  ma- 
j'rit.v  of  the  provinces,  will  dis¬ 
cuss  ways  and  means  of  stimulat-i 
ing  even  greater  development  al  the  v 
the  meetings  whicli  begin  Mon-  cusse 
day,  September  13.  in  the  Bess- 
horough  Hotel.  .Also  in  attend¬ 
ance  will  be  representatives  from 
the  federal  goveinmeiit,  banks, 
railroads,  Canadian  Manufaelur- 
er.s  -Association  and  Canadian 
Chamber  of  Commerce. 

Keynote  o'  the  four-day  con¬ 
ference,  which  will  be  attendeil 
by  about  60  delegates,  will  be  a 
discussion  of  current  ii.ilional 
and  regional  problems  relating  to 
industry.  i 

The  Saskatchewan  government' 
i'  host  at  this  year's  conference 
and  Premier  T.  C.  Douglas,  lioii- 
o  ary  chairman  of  the  Council, 
will  speak  al  a  dinner  on  the  I*' 
opening  night. 

Other  officers  i>f  the  lO-ld  Con¬ 
ference  are:  chairman.  D.  II,  F. 

Blaek,  Directo;-  o'  Saskatclic- 
w  an's  Industrial  Development 
Office;  viee-chairman.  Louis  Co- 
rieive.  Deputy  Minister  of  Que- 
bee's  Department  of  Trade  and 
Commerce;  and  .1,  .A.  Paterson, 
Director  of  the  Industrial  Branch 
of  New  Brunswick's  Department 
of  Industry  and  Development.  F. 

Lyle  of  the  Ontario  Trade  and 
Industry  B.anch  is  immediate 
ps.i;  president. 

•An  essence  of  healtity  inier- 
P''o\inc;aI  rivairy  pervades  the 
renfe-'ence  eacn  year  .as  dele- 
ga'c.!  'alk  of  the  relationship 
of  government  to  business  activ- 


share 
1 9.54 ; 


Investors’  indices 


28,800 

19.051 

10.000 


I  19.32  1953-54 

iHiRh  Low  High  Low  (Dominion  Bureau  of  Statistics)* 

18.5.1  i61,7  187.8  148.0  JOS  Stocks  (Total)  . 

465  6  397  B  .5.36  .5  360.0  11  Machinery  and  Equipment  . 

.586  2  464.8  7.50.9  451,0  10  Pulp  and  Paper  . 

1.55.2  115  7  151.1  127.9  4  PlRur  Milling  . 

181.5  13,5.8  149.2  115,0  5  Oils  (Refining)  . 

310.5  2.5.5  3  280.6  1482  10  Textiles  and  Clothing  . 

1139  101.0  144.4  113.6  10  Fond  and  Allied  Products  . 

401,7  .3.389  .502.4  376,6  10  Beverages  .  .502.4  .500  6 

.301.2  260.9  3.53,7  263.7  16  Building  Materials  .  .347.0  353  7 

1.58  8  127.0  139.4  100  2  2  Industrial  Mines  .  126  4  126.3 

190.9  162.7  188.6  147.7  8'2  Industrial  Stocks  .  188.0  188.6 

422  8  3-10  4  361  0  244.9  2  Transportation  .  290  1  303  9 

100,0  88.6  115.2  90  8  2  Telephone  .  113  1  114  7 

1.509  132.3  1.58.1  1292  11  Power  and  Traction  .  1.56  2  157.2 

177.0  166.6  171.8  144.0  1.5  I'tilitirs  Storks  .  168.2  171.8 

1.57.8  137.9  220  1  161.4  6  Bank  Stocks  .  216  6  216.6 

‘Basi.'t  Average  stock  prices  193.5-39^=100.  Weight  is  given  to  number  of  shares 
Last  rcvt.i^ed  January.  1954. 


Aug.  26  Aug.  19  Aitg.  12  Yr.  Agi 
1866  161,1 

522..5  40n.l 

741.1  519. 

1411  1.37  f 

1411  LlO.-i 

162.8  212.. 

144.4  124..' 

495  8  411,1 

349  2  283  f 

123.4  117-' 

197.1  161..' 

292  6  276 


157,9  1 

170.2 

2192 

outstanding. 


27,800 

12.fi8.1 


12.200 

84.200 


100.000 

,5t.7t5 

tO.fifiO 

27.873 

20.1.52 


Deer  Horn  Mines  |  789.6.59  tons  a.s  compared  witi- 

Ciidergruund  d  e  v  e  1  u  p  m  e  n  I  744.699  tons  ;n  July  1953  and  with 
work  lias  been  started  oy  Deer  produc'.ion  of  790.933  ton.s 

Horn  .Mine-  at  its  pioperi^  locai-  „  .u  /  .  ,  „  „i 

■  .L,  v-  .  .  .f  D  For  the  fust  seven  months  o! 

ea  in  the  Kitima!  area  of  Britisn 

Columbia,  75  miles  southwest  of  ihi-s  year  production  aggregated 

Prince  Rupert,  according  to  L.  F.  5,468,9.56  ton.s  a.«  against  5,142.441 
ibo.v,  manager  of  'I’cchnica!  5^,^,  ]953  5192.839  tons  in 

.Mine  Consultants,  I.td.  .An  adit 
cio.-vscut  to  ine  drill-indicated 

body  ha.s  been  July  exports  of  wood  pulp. 

monthly  report  of  Canadian  Pulp  -A.  V 
report  states,  lias  ai'd  Paper  .As.sociation  show 
presence  of  .w.i  anuuinteri  ti)  lt3,9ii  tons  a; 
deposits  whicn  pared  with  166.139  tons  it 
to  a  joint  dev  e.-  19.».1.  E.xport.s  for  the  first 
1.  u.-iing  one  mam  Ribmhs  totalled  1.224.732  t' 
good  tungsten  o.e  19.54.  1. 1196,966  ton.s  .n  19.53.  1 
so  been  indwated.  13i.i7l  t'ln.s  .11  19.52  .As  ii 
are  nearing  com-  3i'd  19.53,  for  the  year  to 
ion.s  'Will  be  c.vr-  exports  accounted  for  soi 
hout  the  wi.ntei  Per  cent  of  the  total  prod 


.5.5.00(1 

10,888 


17.90T 

1,5.940 


Federal  .Minister  of  Trade  and 
Gommei'ce.  C,  D.  Hove,  '.vill 
speak  informally  at  a  dinner 
meeting  .September  1.5.  The  same 
Hay  be  is  to  give  a  luncheon 
add.'ess  to  the  Canadian  Club  of 
.^a.ska'oon. 

One  se-.sion  of  the  conference 
will  Heal  'With  the  St.  Lavvrence'-i'ud'S'*' ft' 
.Sea  vay.  a'  which  a  paper  '.vill  be  started, 
given  by  G.  G.  McLeod  of  the  \'oik  to 
feHe  al  Departmen;  of  I'.  ansport.  establishec 
Another  will  concern  the  tran.s-  iold-silver 
'Tlt.ssion  and  riist:;bution  of  na-  lend  them 
tiira!  ga.s;  B.  F.  Wii.son  o'  North-  cpment  pi 
■ve-tern  U'ilitie.s  Ltd.  and  J.  R.  mming  pla 
Ssrsf.eld  o'  the  .‘^a.skatchewan  potential 
Fewer  Corporation  will  deliver  Winter  s 
raper.s  on  thi.s  subject.  pletion.  ( 

55'  F.  B.r.i  of  the  fedo' al  De-  1  .ed  on  t 
rartment  of  Trade  and  Com-  month.s. 


1S8.46.5 
.55, .504 


.5IM),(l(li> 

15.57.5 

45.585 

70.868 

.59.662 

12.511 

19.771 


19.429 


Defence  Construction  Contracts 

1954  !  UEI  F.N(  K  «  ONS  TRCCTION  (1951)  LTD. 

Beaudet  &  Fils.  Eiigineeis.  Quebec,  Que,  roof  alternations  and 
I  wall  repaiis  to  ca-eiiiate  barracks  ..  ...  112.452 

t'anadian  Jotiiis  Mjiiville  Co.  I.td  .  Ottawa,  Ont  ,  universal  type 

moveable  partitions  ...  65.815 

I  C'oin  bust  ion  EngiMeeiing  Ooi  p  .  Montreal.  Que,  installation  of 

undetfeecl  -locker  to  boiler  .  11.261 

Ltd  Uawcolectnc  Ltd..  'Toronto.  Ont  lewiiing  and 

ieei)  lelighting  of  armonrv  ....  };.3-2d 

General  Con-truction  t’li.  I.td.  V'anconver.  B.C..  steel  cell  letty  ...  tl.T,986 

■  “  J.  Good.vear  &  Sons  Ltd.  (iiand  Falls.  NfId.  landscaping, 

of  drainage  and  wateimain  work 

ptii.-  M  H  N  Gi  liner  Go  Ltd  .  VVestmonnt,  Qne  .  section  warehouse 
;t  ve  ideal  Decoiating  Go..  St  Boniface,  .Man  ,  exterior  pa  nting 
John  Inglis  Go  l.tcl  .  'Toronto.  Ont.,  bituminous  steam 

'*  generating  unit  . 

0*"'  Larsen  Griev  e.  Com  tenay.  B C  .  imporv  ement  to  grounds 
Ui  ed  I.ockei  bie  &  Hole  Western  Ltd  .  Edmonton.  Alta  .  extension  of 

undeiRioiind  sK'am  distribution  system  ...  14a, «4n 

”  .Mannix-O'Sulliv  an  Pav  mg  Co.  I.td  .  Calgary,  Alta,,  vs  ater,  .sewer 
.  and  road  woi  k 

0.  1  H  J  McFar  land  C'onslt  Uftion  ('o.  Ltd  .  Pu  ton.  Ont..  gi 
3l\  Northland  (  onNtruction  Co..  I.td  .  Val  d'Or.  Qii^  . 

:  .  #»lectiiral  power  house 

Poole  (‘on.«H  iK  tion  ('o  Ltd  .  Fdnmnton,  Alta  .  roof  es 
Biothei.s  Ltd.  Lunenburg.  N.S.  installation  ol 
()b"j  and  steam  piping 

feetiPfovinrial  Engit^eermg  I.td  .  Hamilton.  Ont.,  electrical 
.  I  disi  I  ibiition  s>stem 

W  Rourke  Ltd.  Quebec.  Que.  chape! 
spjeis  Brothers  I^td  .  Sarnia.  Ont..  pump  installation 


1 1  .R,50 
1?».540 
ni.,30(r 


51.000 

1R.411 


41fl.24n 

.50.005 


,51.500 

24.000 


55.000 


.54.3. R2T 
77.659 
25,R47 


116.454 

22.747 


1.36.645 


'J'rj.s  :aUei-,  ^ 

rngtn  of'^i'^koo  reet  Anoffi©r  Now  Suj 

jy  two  .'•hort  iioies  * 

p:ug;amnir;  both!  ^ 

^  (a.’jc's  With  vii-'  Superior  et  al  Rocky  Mounta.nl  Fi 
'_  Hou.se  -No.  6-27  first  follow-up  'o 

iOl.S  OP'JTo.Ns  discovery  well  has  been  placed  j 

s  -Vl.ne.s  Limited  '’"  -'iP^dy  production  and  is  flow-  oil 
has  entei-ed  Into  -"S  sravity  oil  at  rate  of  76  taril 

I  agreement  with  ■ "'pH-  drilled  by  sfor 
id.  by  which  op-  New  Superior'.s  slim  hole  rig.  vva.-  full 
eed  to  purcha.se  cariiod  down  to  6.500'  with  .5’s"  the 
of  capital  .stock  hole  and  encountered  40'  of  .sand.v  mitt 
r  shaie  payable  development  in  the  Cardium  with  M 
-va.s  gi  anted  the  top  at  6370'.  4':- "  casing  wa.s  ce-  Sup 
iiu'iited  at  6498'  with  300  sacks  of  lion 
al  1.5  cen;-'  per  tt'iuent  and  intervals  6372  -0390'  m  1 
jy  .Novenib'er  M),  au'k  639.5  -6 tlH'  were  perforated  -out 
00  -iiare.s  .it  20  with  4  jel  sliots  per  fool.  .A  10,000  well 
pay.ildt,-  ov  Fftj-  -alloii  I'etrufrac  trealinent  vvitliN'o. 
TheVe  a.e  450.000  20.000  Ih.  of  .sand  was  ne.xt  given  ■  ig 
treasury  ..nd  2.-  the  well.  No  tubing  vv.is  run  in  as  s 
lUtstaiuliiig.  ;ttie  hole  b'lt  can  ije  run  al  a  later  and 

date  f  1  ('((.iired.  When  openevi  up  .-uet 
the  well  conitnenced  to  flow  with-  agai 
out  -vvabbiiig.  and  alter  all  return  In 
oil  was  recovered  lias  eontiniied  11, .5; 
to  flow  at  tiie  following  rates  for  v.hi 
the  past  three  da.vs  .Augii.-'t  28th. 'shai 
81  bbl-.:  .Augu.-t  29th.  76  bbl.s.;  Sup 
.August  30;h.  76  bbls.  Ga.s-oil  'ratin'and 
is  apoioximately  6.50  cubic  feetUda 
per  barrel.  '.Alte 


Mam  people  —  probably  including  you  too  —  deserve 
to  be  honoured  for  rendering  certain  important  services 
to  their  communities. 

V>r5’  few  of  these  people  are  celebrities,  public  heroes 
or  leading  dignitaries.  Mostly.  the\‘re  “just  plain  folks”. 
But  together  they  help  create  much-needed  new  public 
works,  homes,  building  and  industrial  developments. 
.Ml  of  uh  ich  promote  prvtgress  and  provide  thousands 
of  jobs. 

How  do  these  people  play  a  part  in  such  big  projects? 
Simply  hy  ow  ning  life  insurance.  For  it  is  monev  from 
their  premiums,  which  life  insurance  companies  invest 
for  them,  that  makes  it  possible  for  many  of  these 
projects  to  be  completed. 

Thanks  to  these  same  people,  life  insurance  companies 
are  able  to  contribute  funds  to  medical  research  work 
in  8  wide  range  of  vital  fields.  ,As  a  result,  Canadians 
may  look  forward  to  living  longer,  healthier  lives. 

What's  more,  every  life  insurance  policyholder  tries  to 
save  his  family  from  ever  having  to  depend  on  others 
for  their  support.  This,  too,  is  a  service  to  his  com¬ 
munity. 

That  s  why.  if  you  own  life  insurance,  you  deserve  “a 
key  to  the  city”! 


•51)000  .shii 


A.S.SOf  lATKD  'H.,\  I  ILK.S 

New  Vork  —  Unitffi  .Mi-i cn  iiil- 
.  i.ri  -Mrin'ifrC'. UTf  T.-  Inc  .  annniince.s 
'Of'  p:c(.tiori  (if  Loui.-  .Miiidf-;  a.-: 
fpsiHrnt  of  ii.-  .-oib.-idiaTy,  .-A.-- 
xjciatpd  Tpxtilp,;  of  Canada  Ltd. 
Mr.  Mindcl.  formpr  cxooutivf’ 
v  cp-pre.sidpnt,  -uccppds  the  late 
David  .S.  Ro.xpnlhal. 


A.S.A.  Convention  Speakers 


It  could  mean  the  end 
of  your  business! 

On  the  death  of  a  partner  the  firm  is  dis¬ 
solved.  The  old  firm  would  have  to  be 
liquidated  or  reorganized. 

Would  you  choofie  .  .  . 

LIQUIDATION? 

The  claims  of  the  estate  of  the  deceased 
could  mean  a  forced  sale;  this  could  mean 
a  loss  to  the  surviving  partners  and  heirs 
alike  of  up  to  60;f  of  the  value  of  the  busi¬ 
ness  as  a  going  concern ! 

REORGANIZATION? 

(1)  Could  you  buy  out  the  heirs’  interest? 

(2)  Would  you  take  the  heirs  as  new 
partners? 

(3)  Would  you  sell  out  to  the  heirs? 

(4)  Would  you  take  the  buyer  of  the  heirs’ 
interest  as  a  new  partner? 

Th«  undstirabi*  thingi  lhaf  could  happon 
aro  ebvieut. 


Protect  yourself  with  an  Insured  Buy 
and  Sell  Agreement  —  a  contract  between 
the  partners  to  “Buy  and  Sell”  their  interest 
in  the  partnership  in  the  event  of  the  death 
of  one  partner. 


Financing  the  Agreement  is  most 
important.  To  do  this  each  partner  buys 
sufficient  life  insurance  on  the  lives  of  his 
a.ssociates  to  provide  cash  to  acquire  his 
share  of  the  deceased's  interest. 


P.S.  from  your  fife  insurance  man 

"Invested  life  insurance  dellors  earn  in¬ 
terest  that  makes  it  possible  for  you  and 
your  family  to  enjoy  the  benefits  of  life 
insurance  at  such  low  cost.  If  you  hove  any 
questions  about  hew  to  make  life  in¬ 
surance  fit  your  own  special  needs,  give 
me  a  call.  I'll  be  glad  to  help  you  I" 


The  Mutual  Life  of  Canada  repre¬ 
sentative  in  your  community  will  give  you 
full  details  regarding  business  life  insurance 


Hamilton  Bolton  Gilbert  Jackson  M.  Dutton  Morehouse 

Hamilton  Bolton,  a  partner  of  the  inve.stmpnt  advi.xnry  firm  of  Bolton.  Tremblay  of  Mont¬ 
real  will  aHdre.ss  the  .Stock  Market  Panel  of  the  American  Stati.xtical  A.xfocialion  which  hold.s  it.s 
annual  convention  in  Montreal  the  coming  week-end.  Mr.  Bolton  is  president  of  the  Montreal  In¬ 
stitute  of  Investment  .Analyst.s  which  is  acting  as  cn-.sponsor  of  the  Panel, 

Gilbert  .lackson  of  Sentinel  .A.s.xnciales  Limited  of  Toronto  will  be  one  of  the  .speakers  at 
the  Business  Outlonk  luncheon  of  the  .A  .S  A.  Convention.  Mr  .lack.son  has  a  distinguished  career 
as  economic  consultant  to  a  number  of  hanking  and  business  inslitutinn.s. 

M  Dutton  Mnrehriij.sp  is  currently  president  of  (he  .Matinnal  Federation  of  Financial  Analysts 
•Societies  and  i.'  a  member  of  the  investment  banking  firm  of  Brown  Brothers,  Harriman  Sr  Co,  in 
Chicago  Mr  Morehou.se  will  join  Mr.  Bolton  and  two  other  commentators  in  the  Stock  Market 
Panel  luncheon. 
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THE  LIFE  INSURANCE  COMPANIES 
IN  CANADA 


Cempriting  mar*  than  50  Canadian,  Bntiih  and  Uni(*d  Slatai  Campani** 

“fT  fs  GOOD  emziNSHip  to  own  Lin  iNSunANcr 

L  W«C 


Western  Oil  News 


Joins  West  Maygill  Gas 


)il  Output  Closely  Linked  to  Prairie  Business 

^  i.  u  A  u-  -iu  „  *  Lake  Crown  No.  7-2G  is  on  a  99,-!daily  rate  of  864  barrels  of  3.)  6  1 

Calgary. — Oil  operators  here  are  watching  with  con-  .jgo.gcre  farmout  from  Canada  Oll  gravlty  oil  Ibrough  a  '4  inch  jv' 

lerable  concern  the  harvesting  developments  through-  Ltd.  and  Phillips  on  Co.| opening  from  the  lower  Spraberry  r 

.  Ltd.  It  topped  the  Permo  Penn-  formation. 

t  the  broad  prairie  areas  in  which  they  should  now  .sylvanian  formation  at  7,288  feeti  Phiilips  has  an  83  per  cent  in- 

l^'f'd  te.sted  from  7.690  feet  to  7,720  terest  in  the  well  which  is  on  a  , 

lUllJ  unueiway.  Ifeet  recovering  gas  at  rate  of  500,-  2,600  acre  lease  block  held  by  it 

Grain  growing  is  the  big  consumer  of  gasoline  and^^oo  feet  daily,  1,000  feet  of  water  and  associates.  t 

,  ,  ,  .  ,  J  iu  4  i.1  i?  1  I  cushion.  .300  feet  of  clean.  49  grav-j  .t. 

jsel  fuel  out  here,  and  the  two  months  from  early lity  oil  and  no  formation,  water.:  ^  5,]921  received 

jgust  to  late  in  September  usually  determine  the  from  the  sale  of  7.520  acres  of 

*  4  4.  4-  V  4_  •-,  •44,  .past  7,720  feet.  Ilease  lands,  mainly  in  Southeast- 

lount  of  refinery  products  carried  over  into  the  more  ❖  ❖  ♦>  lern  Alberta,  at  a  sale  held  bv  the 


\Ist  Half  Gain 
Can,  Malartic 
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Quebec  Mineral  Shipments 
Show  Declines  in  Six  Months 


lief  fall  and  winter  "seasons  **«i1***f 4^"’ Calgary  office  of  the  'Provincial 

liei  lail  ana  winner  season.s.  |Hudson’s  Bay  Oil  &  Gas  Co.  Ltd.  Mining  Recorder  Largest  buver 

^ny  sharp  reduction  in  gas  andv  ^and  Union  Oil  Co.  of  California 3,  |ocony-Vacuum  Exploration 

scl  oil  consumption  would  be  millions,  for  a  year's  total  of  it  t  P^.vioJ!  $8,967  for  4,480  acre.s 

.  ducer  at  boulh  Sturgeon  Lake.  Uaianpnt  in  thn  SneUntphnu-nn 

ickly  reflected  in  refinery  dc-  about  90  million  barrels.  :  Amerada-H.  B.  -  Union  Crowm  3^^  a 

nd  for  crude  oil  and  this,  in  This  makes  it  certain  that  next  Y-1-10  has  been  reported  testing  ,u.  sibbald  Viking  gas  field  1 
n.  would  reflect  itself  on  well  year's  production,  encouraged  by  ?,V®iV  tht'  J’epf^tt*^.:c"ll'"si  *>  v  '  i 

owable.s  right  back  in  the  .additional  substantial  acceptance  .some  16  feet  above  the  D3  water'  Calvan  Consolidated  Oil  &  Gas; 

allest  of  fields.  of  we.st. coa.st  refineries  (including  South  Sturgeon.  Notc.st;Co.  Ltd.  ha.s  purchased  18.0801 


jof  west. coast  refineries  (including  (d  South  Sturgeon.  No  test  Co 
'  or  formation  tops  have  been  re-  acres 


It  is  expected,  although  not  yetlthe  new  one  being  built  in  Fern-  leased. 


Ud"  haTTurX.sTr,8:080iDR.  PETER  C.  BADGLEY.  who|53  0^  |ons  of 

res  of  gas  license  lands  in  Al-  recently  resigned  as  District  Geo- ounce  ^  rennr  -  h,‘.^  J’c 
rta's  Hanna  area  for  a  cashllogist  of  Husky  Oil  &  Refmmgi^oUon  ef  ‘  ^ 


I  Canadian  Malartic  Gold  Mines  . 

;Ltd.  reports  earnings  of  8168..579,  Quebec:  Stati.stical  bulletin  on  ing  the  month  of  .Tune.  wifereM 
Ibeforc  write-offs  but  after  provi-,the  mineral  production  of  the  asbestos  ha.s  .shown  a  slight  de- 
jsion  for  taxes,  for  the  six  months  Province  of  Quebec  for  the  month  icrcase. 

iended  June  30  last.  This  compares  of  June.  19,34.  issued  by  provincial;  The  cumulative  totals  for  th« 
[with  earnings  of  $117,909  in  the  Department  of  Mines,  shows  ship-  first  six  months  of  19.)4  show  thf 
like  period  of  1953.  jments  of  gold,  silver,  lime  and  following  increases  and  decreases 

'  Production  in  the  period  under  ‘^ei’^cnt  much  higher  in  June  than  as  compared  with  those  of  the  cor- 

review  was  valued  at  $839,275,  the  louring  the  corresponding  month  i  responding  period  in  1953:  Lime 

result  of  milling  232.965  tons  of  1953.  There  has  al.so  been  an  has  risen  8  pei  cent  and  cenaent, 
ore,  as  compared  with  production '^PP^'cciable  increase  in  output  of;!  per  cent.  Asbestos  has  declined 
of  $825,749  from  milling  235,230  clay  products.  On  the  other  hand,  :o  per  cent;  gold.  9  per  cent;  silver, 
tons  in  the  first  half  of  last  year,  shipments  of  asbestos  were  mater- i  4  per  cent;  copper.  1  per  cent;  zinc. 
Capital  outlay  totalled  $27  131  >aliy  lower  than  those  of  June  10  per  cent;  and  clay  products, 

against  $45,678.  last  year.  0.5  per  cent.  The  falling  off  m  the 

In  the  quarter  ending  June  30.  /n  relation  to  the  month  of  May  (Output  of  metals  is ^ 

Inrofit  totalled  S89  346  hefnrnl°f  *1’^  current  year,  silver.  clayUhe  complete  cessation  of  produc- 

i  write-offs  but  afteftfx  Vovi.sion.;P''°'^.';!,=‘^  a,"'*  ^  ifo'irowdnB’'a'^t^ike".cS^teS* 

a!?ain<!t  S72  364  in  the  like  ner-inH  considerable  rise  and  gold  and  lime  following  a  strike  which  temjin- 

' of  last  year  Production  totS  appreciable  advance  dur-'ated  in  February  after  lasting  for 

j  $441,477  against  $421,976.  I  - .;.several  months.  _ _ _ _ 

Exploration  on  the  625-foot !  June  May  Six  Months 

[l^'el  in  the  southeast  end  of  thei  1934  195,3  1954  1954  195S 

'r?noo”7  ASBESTOS  '  * - 


dtively  asserted,  that  this  sum-'dale.  Wash.)  will  exceed  100  mil-  The  well  is  a  halt  mile  south-; bonus  of  $1.55,846.  jLtd.,  for  Albert^  to  join  three  ^dfammid^d^Hil i  Total- 

o<  P.:t,-olcu,n,llon4  P,  .  map*..,  “ni  St','- ' 

iducts  will  show  a  decline  from.  The  significant  point  is  that.i feet  of  pay  zone.  is  some  eight  miles  north  of  the  McGill  University  with  a  B.Sc.  ' 'CfiHgiolc  Gold,  ounces  98.625  83.205  95.286  519..380  570,.35» 

t  year;  or,  at  least,  that  the  this  year,  no  new  markets  have!  <•  <•  ❖  Cessford  gasfield,  two  miles  degree  and  the  Logan  Gold  Medal  nroppefi.  Silver,  ounces  506.1.31  .372,827  422.241  2.411.481  2.522,135 

....L  a.riii  (ho  ooa-ihooo  ,o  (hoco  ( h o t  Pl^'llins  Petrolcum  Co.  rcports ' SOU t h  of  the  town  of  Hanna  and  in  geological  sciences.  Badgley  Copper,  pounds  .  75,922.805  76.991.02S 

tires  will  not  icLect  the  nor-  been  added  to  those  that  oil  discovery  in  West  Texas.  Lsome  30  miles  cast  of  the  Drum-  later  did  graduate  work  in  geo*  Motfl  UrdlHUm  PO^^ds  .  97.636,695  108.042,122 

I  increases  that  could  have^available  to  western  oil  on  Jan-|  The  No  1  quartz  flowed  at  a, heller  field-  logy  at  Princeton  University,  re-*  '*•**  wmiiiuiii  BUILDING  MATERIALS 

en  expected  from  the  normabuary  1st.  The  increase  of  wdth-  ~  ~  ceiving  M.A  and  Ph.D.  degrees.  Meta  Uranium  Mines  Ltd.  re-, clap  products  S804  581  «762  560  <5679  071  ana  tajaacii 

reases  in  the  population  and^drawr.ls  (about  14%  over  1953)  p„-L/^C  A t^n' Dn^ladgW  *'.^72?  ^'•2^241 

the  number  of  vehicles  regis- has  been  due  entirely  to  the  OWCfC/©S  Xl/^OIDGI  LJfQIllUITl  I  O  research  in  sedimentology  and  Beavcrlodge  Lake  dfttrict°"pro'p- _ 784,482  885,496 _ 3,473,315  3.4,39,117 

ed,  (growth  of  the  existing  markets,!  !•  m*  •  petroleum  reservoir  engineering  erty.  Drill  hole  No.  19  cut  26.8L,  u  ■  I 

-  ...  ,  ,  U  •  ir,  tho  anri  in  f  he  west  1 1*  Vf^l  ft  IMftrWl/*  rvfAftCIftnC  ""  Imperial  Oil  Research  Fel- feet  of  core  a.<.saying  $22.19  per  Ncw  Mctolore  I  section  averaging  17.05  per  cent 

The  matter  of  general  business  both  in  the  ea.,t  and  m  t  e  •  IVOf  Ufv  CAf  ©11510115  lows'nip  at  the  Mineral  Industries  ton  in  uranium  oxide.  Within  this  r  nnt  m  at  (  i  a*-  I foe  '3  8  feet.  Besides  th* 

ivities  also  has  an  important'Sales  to  the  Washington  State  re-1  ■ _  School  of  the  Pennsylvania  State  section  14,2  feet  averaged  $32.34.  'ine  ftn  <Win-|high  copper  content,  the  first  five 

iring  on  oil  products  consump-ifiners  next  year  wdll  be  the  first  Toronto.  —  Buckles  Algomaiits  tremendous  ore  tonnage.  Thei^'^'^^'Da had  northeastern  Ontario|o*f°gold^*arid  the°fidM3.8^fe°e't"ran 

n,  Fortunatolv,  industrial  andinew'  addition  since  the  opening  of  Uranium  Mines  Ltd.  drilling  for  Algom  Nordic  orebody  has  been  ^f'  Badgley  I’®  until  further  drill-  vvhere  channel  .sampling  gave  0  06  per  cent  nickel 

rch»disi„g  .cuvitle.  *.„er.  tho  Tr.„.  Oil  P,pc  Ube'S."'*™  tS'  S",t  S"  b’.U'dirf  '''■!-S‘r,‘h‘TbrbrSi.Vrd“„S;;  S,''£  Seif'rcSJi'  idc-tiS"" 

y.  havd  held  up  better  in  t'lc  in  the  Fnll  of  1953.  And  it  is  just  strneturo.^  Ass'  cut  "The  Buckles  drilllni!  will  ini.:>'“>"  ."'i;'-  Previous  experi- esteblisb  the  strike  and  dip.  Alterj„.,^,p  ,  ,  1  OO-fool  hole  a  seven^fopt  se^ 

t  urban  center,  o,  the  prairies  barely  po,v.ib,e  that  a  ntin.r  ntar-lhne  width.^of  botbj^e^  aTr.SScr,  '‘"‘t'orWeTt.JS'cSd^Jar'be™  SdiC'ar 'd,S?nr5,"£'rd’'e'," !  A  dlantoind  drill  ha,  been  „u,.;t™,  ar/Yv'Vr*  0?". 

the  past  eight  ninths  than  ket  extension  may  be  achieved  .^  o  <  8  ^  o  west  The  hole  HHufni ‘the  Western  Oil  &  Gas  Division  taken  to  establish  length  and  ver-ichnsed  and  is  being  shipped  to, nickel.  The  seven-foot  core  length 

ght  be  expected,  judging  from  at  the  eastern  end  of  the  pipe  jjg  fj^^^  f,„2g'  Readings  in  both!  across  the  favourable'  contaef-"'  Geological  Survey  of  Can-ltical  extent-  'he  property  so  that  drilling  ofiwas  cut  at  68.2-75.2  feet  in  the 

•  cries  of  ruin  which  one  hearslline  to  Sarnia,  although  how  this  zone  intersections  indicate  va-jeut  the  main  (Upper)  radioactive  California  Standard:  Diamond  drilling  to  date  w^arciU^at  2V39^fcet 

heard  at  every  side  iwill  be  brou-’ht  about  is  not  yet  '-ery  similar  to  conglomerate  zone  over  a  thick-  Co.  and  until  recently with  Huskyithe  adit  has  it  is  stated,  di.sclosed  med.atelj.  |was_cut  aWji-39_feet. - - 

neara  at  every  side.  ^will  be  biou„nt  aooui  is  n  y  jgordic  ore  grade,  it  is|ncss  of  11.8  feet.  It  also  cut  a|C“  <^  Refining  Ltd,  He  i.s  a  mem-  the  existence  of  numerous  short..  An  active  program  of  dcvelop- 

•>  <♦  •>  iclcar.  j  reported  by  L.  F.  Labow,  man-  second  radioactive  zone  the  Anierican  Associationinarrow,  but  high  grade  stringers ,ment  consisting  of  extensive  geo- 

rhe  one  thing  that  really  could  •>  ❖  ❖  ' ager.  Technical  Mine  Consultants  Basal,  over  a  thickness  'of  9.3'Of  Petroleum  Geologists,  the  Al-|carrying  pitchblende.  These  arc  physical  exploration  to  be  fol- 

-ist  oil  consumntion  in  the  three!  Antone  Petroleums,  Ltd.  which  Ltd.  .feet.  Narrower  bands  of  radio- berta  .Associiation  of  Professional  all  parallel  and  together  form  a  lowed  by  diamond  drilling  is  now 

SI  oil  cuMsumpuon  in  me  inrce  ^  interest  in  the;  Located  on  the  middle  belt  of^  active  conglomerate  above  and  f'"Sineers.  the  Geological  Society  sheeted  zone  within  the  conglom-  under  way  on  company's  Quebec 

ivinces  to  a  point  wtiere  it  jj{  20,000  acres  being  drilled,  the  Algoma  Uranium  camp’s  fa-!  below  the  2  main  intersections  Arncrica,  the  Society  of  Ex- erate.  'property  adjoining  the  Normetal 

uld  require  significant  addi-  reports  staking  of  a  new  location i 'ourable  contact  zone  structure.  I  were  also  cut.  iploration  Geophysicists,  and  the  <^(,5  sheeted  zone  ha.s  now  been  mine. 

ns  to  refinery  capacities  is  not  in  the  Kes.sler' Viking  gas  area  of  the  Buckles  acreage  a  south-i  In  addition  to  the  main  east- A'^erta  Society  of  Petroleum  proved  for  a  length  of  nearly  6OO;  .lames  F.  McNamara,  of  New 
.  ,  '  ,,  ieastern  Alberta  Mill  City  AntonciPC'ses  a  contiguous  66  claim  group;  west  striking  contact  zone  tra-jC'CO'o^ists.  He  served  as  an  officer  (cet  and  over  a  vertical  extent! Jersey,  until  recently  vice-presi-’ 

:ing  place;  this  IS.  of  course,  the  I  northeast; '^djo’bibg  the  Algom  Nordic  Lake;  versing  the  northeast  section  of.'P*'o'>  "'‘‘h  'h®  Royal  Canadianlof  300  feet.  The  deposit  has  not  dent  of  International  Nicke'  Inc.l 

icker  development  of  the  def-'jignk  of  the  field,  two  miles  northl';'Obth  boundary.  [the  Buckles  Algoma  ground  com-. Air  Force  during  the  last  World  been  delimited  in  any  direction. (and  at  present  nickel  consultant' 

te  settlement  policies  by  the  of  gaivser  No.  11-12,  which  ob-'  work  to  date  on  the ■-^•est  trending  band  of  quartzitcsl^a*'- _ _ _  H.  B.  Hicks,  company's  engi- 'and  director  of  Lukens  Steel  Corp.; 

riotis  nrnvinnial  (rnuernmontc  initaincd  a  flow  of  more  than  4,-;Buckles  property,  has  establish-|  is  also  known  to  be  present  onj  n  e  e  r.  recommends  a  programjof  Coatsville,  Pa.,  has  been  elected 

nous  provincial  governments  m'  Q  |od  the  presence  0.  an  approx-.the  property.  An  irnpressive  cop- { .  ||  of  underground  development  and'president  of  New  Metalore.  J.  J. 

icert  or  not  with  Ottawa-  Interest  in  the  well  and  20.000,!'^®'®  4100  feet  cast  'vest  strike,  per  discovery  meriting  explora- JlallWvll  wlOUP  careful  sampling  to  determinejGray  is  a  new  director  of  the 

The  biff  irrleation  tilanc  which  acres  is  split  25  per  cent  to  An-  *®"Sth  of  the  contact  which  is  the |  tion-development  work  has  been!  what  grade  the  stringers  may  belMetalore  board.  It  is  expected 

The  big  irrigation  plans  "hicbj  P  cent  each  to  Mill  “P  «*'P  continuation  of  the  fa-imade  within  this  structure.  Com-!CQ^|f|C  COIHnilttee  expected  to  mine  out.  jthat  other  changes  in  the  direct- 

re  on  the  shelf  for  Saskatche- ; ^Rrov  Oils.  Sharpies  Oil  andiy«“'‘lble  structure  within  which, pany  plans  for  this  have  yet  to  be,' \.UimillllCC  Preliminary  calculations  Mr.lorate  will  be  announced  shortly. 

n  could  have  added  materially  Great  Sweet  Grass.  |the  Algom  Noidic  is  developing, announced. _ |  -  Hicks  says,  show  that  .should  a, - 

DODulation  Hencitiec  in  nnwi  ❖  ❖  ❖  I  I  I  TORONTO.— A  group  of  .share-  grade  of  $87  be  established  over  a •  ki*  •  I 

ircely  settled  areas  and  they'  N’-co  m^^a^ioV  devero:!C3'’lb00  Q*  COHS.  Goldcn  AffOW  SJanwell  Oil  and  Gasl^'^'^th^^of.^one  an^d^^lOO^ tons|Temogami 

uld  have  helped  materially  in,  J?,pn'”®p°ogram.s  being  conducted’l  Vancouver.  -  Cariboo  Gold!  Annual  report  of  Con.solidatcd  ||hrce^-foot  mining^  widt^^^^ 

racting  the  smaller  consumer  in.  the  Province  of  Saskatchewjin  (Quartz  Mining  Co.  Ltd.  Dr.  W.  B.lGolden  Arrow  Mines  Ltd.  -States chaii-^Ce^^n  .n  - - -  - - - 

ods  and  .service  industries  pijsident,  annoounccs.  that  after  the  re-organization  a))-  ^an.  to  investigate  developments  tained  to  the  300-foot  horizon.  | - 

lich  so  many  smaller  towns  their  ndl  allowable  oMhirtv-'^'^*  meeting  of  which  committee  members  feel’  -  1  »*  f 'P  Tp 'O  I  V"  P 

ed  to  make  them  economicallvifour  barrels  daily.  Twelve  are  !prty‘'‘to"300  tians  daily"^froin*2M  to  may  lead  to  a  struggle  for  control  AsCOt  McfO  Is  McFElRICK.  &  CO. 

portant.  .located  in  Section  .33  of  48-27 .WTtons  daily.  On  August  27th  presi-, commence  development  of  the  |  Toronto.-A.scot  Metals  Corp.  Members 

t  is  one  of  the  great  fortunes  The  lalf  nvTo/^hf  twe^w^^eUlf-^  «  '“"^^aZer^Townsh'"" '  'TT  uZniumZcov*'  Montreal  Stock  Exchange  -  Canadian  Stock  Exchange 

the  mi  industry  in  the  United ^-gra.^n^ he ^om^eted  in  thCj  ^  InS^tSi 

rt^ntVro^cZ°L^aZr^clZ'ofZ^eiZ‘Z^^bis ‘program  Zm  3,900  ounces  andZ  Kll  a' Stanly  .  •  ^  MONTREAL 

la  piuuutmg  areas  are  close  20  oer  cent-  meit  calculate  this  can  be  done  on  July  29.  19.13.  report  startes,L.„n  director  Also  to  be  .studied  Recent  underwritings  involving, 

heavy  consuming  areas  oevZ  Petroleums  Ltd..  20  by  averaging  around  300  tons  the  No.  2  zone  on  the  former  said  Col.  Hunter,  are  the  past  rec- ^30,000  will  retire  the  company'.s^  132  St.  James  St.  \\\  Telephone  PLateaU  8525 

lich  both  private  cars  and  com-  per  cent;  Fair  Oil  and  Gas  Llm-  daily  and  that  the  monthly  profit  Trethway  Ossian  property  iniords  both  of  the  company's  pres-  debentures  and  provide  additiona. 

mcial  vehicles  abound.  |Ued,  20  per  cent;  Porosity  Petm- ]  at  this  rate  will  be  abmit  $28,000  j  .  copper  values  ’  had  management  and  of  Brooks,  turn's  for  expansion. _ _ UJ.’  .'ttL.' "'JL.iJ  .  ..  I'.i;  .J-  , -  ~ 

!,eums  Ltd.,  30  per  cent;  Do^Mor  including  federal  aid.  This  profit  I  coppei  values  bad  associates. 

There  is.  of  course,  a  vague  Petroleums  Ltd..  10  per  cent.  jfate  has  already  been  reached,: been  cut  by  surface  diamond  drill- 1  gtanwcll  holdings  owned  and 
alization  that  long  distance  cx-l  Niico  or  associates  since  obtain-;  the  president  says.  .  "If®  opened  on  the  second , represented  by  the  committe  were 

rts  of  western  oil  to  the  we^t  ^his  property  in  the  Marshall  On  August  3L  company  retire^^  by  a  cross  cut.  A  .small  teamed  by  Col.  Hunter  as  "fairly 

.  n  oil,  to  the  west-,gj.pg  Saskatchewan  two  years  $10,000  of  the  $250,000  loan  in-‘ien.se  of  copper  ore  was  develop- 'substantial.”  He  said  that  the  ^  ^ 

ast  United  States  and  to  Can-iago  have  completed  38  successful |  curred  in  mid-August  to  make  upjed.  but  in  the  opinion  of  the  committee  had  learned  that  an 

a's  eastern  provinces  will  con-!"'^"-''  "'Rhout  a  failure.  There  are  (the  ..lOO.OOt)  cash  purchase  price ,  directors,  it  was  of  insufficient!  annual  meeting  of  the  company  9^ 

,  ,,  fifty-five  more  well  .sites  in  thtsjfor  the  Island  Mountain  Mine,  size  to  warrant  further  devclop-;had  been  demanded  bv  Mr  Cam-  ■•I  ^  la  ^ 

me  to  be  only  half  an  answer  property  to  be  drilled.  iCompany’s  policy  will  be  to  pay  ment.  Following  underground,eron  arid  St  ^  •’heW  >e-  ,  llVA  |l  *  * 

the  problem  of  assuring  the  oil ,  ♦>  ❖  ❖  I  at  least  $10,000  monthly  from ,  drilling  the  company  decided  to 'cipitately  in  the  immediate  «vAfl  lll-^ 

dustry's  growth-  But  between!  Canadian  Export  Gas  Ltd.  rc-|earnings  to  retire  the  loan,  relinquish  its  rights  with  respect! future."  " 

,  ■  Iports  completion  of  the  secondl  Dr.  Burnett  states  that  when  to  this  property.  I _ ■ 
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petroleum  reservoir  engineering  erty.  Drifl  hole  No.  19  cut  26.81.  ,  ...  I 

on  an  Imperial  Oil  Research  Fel- feet  of  core  a.<.saying  $22.19  per  Ncw  Mctolore  i  section  averaging  17.05  per  cent 

lows'nip  at  the  Mineral  Industries  ton  in  uranium  oxide.  IVithin  this  ,  at  .  i  a*-  roPPPc  foe  '3  8  feet.  Besides  the 

School  of  the  Pennsylvania  State  section  14,2  feet  averaged  $32.34.  '•  „  r(.j  Mm-, high  copper  content,  the  first  five 

.  !  Importance  of  the  find  cannotipe^Hy  in  noXaLrn 

1  Hr  RnHfflev  has  harl  extensive;hp  HnfnrminnH  jintil  fiirthnr  firill-  ...i _  ‘  ‘  'Of  gOld.  and  thC  full  13.8  fCCt  Tail 


■re  on  the  shelf  for  Saskatche- Kroy  Oils.  Sh 
m  could  have  added  materially ;  Great  Sweet  Grass, 
population  densities  in  now'  *♦*  '•* 


Ltd  have  formed  a  protective  \eincai  loot,  pd-co  on  a  Toronto.  —  Temagami  Mining 
bin.,  na\e  lormea  a  proitnivt  mining  width,  can  be:p-  rpnnrts  an  iinnsiial  drill  inter 

eemmiftee  n-ith  fni  .Tnhn  G  W  i  o  e,.efi(  ef  tion  oofi  _ _ _  J-O-  'cports  an  unusuai  Oriu  inter- 
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lustry's  growth.  But 


is  vague  realization  and  a  con-  at  Irvine  on  the  southeastern  the  loan  has  been  repaid  in  full,  1  company's  mineral  claims  in  fhe,n  •  /\*l 

rted  plan  to  base  a  population  rim  of  the  Medicine  Hat  gas  field.  { first  consideration  will  be  given  gj  Mary's  Channel  .section  Bca-  iGrUVISn  OllS 

d  industry  expansion  program  I  Canadian  Export  (3as  Irvine  No- ,  to  resumption  of  dividend.s.  verlodgc  Area,  Saskatchewan  are!  ^ 

-  ■(  u-.-i  ,  .  10-20  I'i  miles  southwest  of  gas!  - - -  held  in  eond  standino  Toronto.  —  Announcement 

the  availability  of  oil  (and  well  No,  7-28  and  10  miles  west  of  AAnlfi  Minerals  a  (i,  u  •  i  j  .  '**  made  by  Peruvian  Oils  &  Mm- 

s)  there  is  still  a  vast  gulf.  ! Saskatchewan  has  been  capped  as.  "  .  As  the  gold  mining  industry  has. g^als  Ltd.  that  'Texas  Gulf  Pro-  ■ 

_  ,  la  potential  gas  producer  from  thej  Big  tonnage  of  columbium  bear-  not  enjoyed  improved  conditions,  (jucing  Co.,  with  which  the  com- 

nis  must,  of  necessity,  have  a. Medicine  Hat  sand  at  total  depth  jing  ore  is  indicated  from  the  fir.'t  it  i-'  pointed  out,  directors  have; p^ny  is  associated  in  exploration 
rious  effect  on  the  speed  with  1.786  feet.  No  information  on  tests  cro.^s  section  drilling  completed,  continued  the  policy  of  niinimum  development  of  oil  fields  in  r  .xXc*.  , 
hich  the  fields  camhip  nf  (mh^v,  'las  yet  been  rclea.sed.  Ion  the  new  discovery  north  of  the!  irioi'i'enanco  of  plant  and  build-  peru.  has  been  authorized  by  the  C'v.v 

rZ  u  /  ,  .  I  •>  •>  ! main  ore  bodies  at  Multi  Mineral.s;jngs  on  the  c<)mpany's  Hislop  Penivian  government  to  import  . : 

owm  will  be  developed  and  on,  American  Ledur  PoTroleums ,  Property  near  Chapleau.  jlown.ship  pioperty.  further  equipment  with  which  to  '  t  " 

o  intensity  with  which  new  Ltd.  V.as  successfully  completed  |  The  first  assay.s  on  core  from|  A  policy  has  been  adopted  of,  operate  a  low  cost  water  trans-  — J 
ilds  will  continue  to  be  soiiffht  lAmerican  Lcduc  Penn  Canadianjthe  cross  section  gives  an  average  having  the  company  investigate  port  route  for  more  than  1.000  j  :: 

,p.  .  u  .1-  ^  .'iNo-  1  in  the  Mush  Creek  field  at  columbium  value  over  930  ft.  true  any  promising  mining  prospects  miles  along  the  Amazon  River.  ■ 

mere  was  some  hope  that  this  Newcastle,  'Wyoming.  horizontal  width  and  jo  a  depth  which  come  to  their  attention.  The  route  will  serve  new  refin-'  ~ 

ar  might  see  a  production  of,  235  barrels  of  460  ft.  of  $11.36  per  ton.  In- - cries  at  Iquito.s.  Peru,  and  Manao.s.i  ^ 

0  million  barrels  of  oil  froml^^l’^  ^  F4-inch  choke.  jcluded  in  this  area  were  two  IJrai|i|jm  Rirlae  Brazil,  the  latter  being  1,157  miles  S 

Actern  fi«irfc  hi.*  (v,:.  1..  Arncrican  Leduc  Penn  Canadian; wide  sections  with  gross  values  9“  downstream  on  the  Amazon  from!  v 

t  n  fields,  but  this  is  now  in-.  No.  2.  located  on  a  480-acre  tract,  of  approximately  $30.00.  Uranium  Ridge  Mines  Ltd.  re-  the  CJanzo  Azul  field  where  Texas  I  Jj 

Gated  as  too  big  an  order.  'n  sections  north  range  64W  at|  This  latest  discovery  appears  to  ports  that  work  has  commenced.  Gulf  is  developing  the  onlv  pro- 
The  fleet  eiv  u  J  3  -  Tcpoi't  was  ruimiHg  produc- hjp  at  least  3,600  ft.  in  length  and  to  open  cut  the  No.  1  ore  body  ducing  field  to  date  in  the  Orieniel  A 

-tsx  months  had  an  out-  tion  tests,  ^  ^  ^  1,000  ft.  in  width.  at  company’s  Tamlyn  -  Pitche  area  of  Central  Peru,  cast  of  the, 

it  of  about  42  million  barrels!  '•*  *•*  i  In  addition  to  the  cross  section  property  at  the  southwest  corner  Andes.  *  I  I  I 

d  while  an  increase  is  being ‘ drilling  mentioned  above,  Hole  R  of  Beavcrlodge  Lake.  Heavy  min-  Approximately  160  miles  from' 
own  for  the  second  half  of  the  foimaffinfoOolLt  Z"of  4 


"*’'**■ 


Kite  it 


aw 


If  r^f  iu  obtained  an  en-!3|  approximately  in  theiing  equipment  has  been  installed  {the  ^m>river  terminus  for  Gan/o 

If  of  the  courapng  300-foot  rise  (if  49  „ravj^  of  ^onc  averaged|in  the  working  face  of  the  openjAzul  Shipments  and  on  the  river 

to  come  RfFer^arZof^Amerta  i$I1I4  over  100  ft.  and  $15.64  ovcr  ciit.  The  first  2.5  feet  of  ore  taken  niute  is  Peruvian's  Santa  Claia 


lar,  it  Ls  not  expected  to  come  "y  o"  ofac  Grande  Prainc  in  "iCigjY  j.j  jqq  f(  gn 
more  than  po-ssibly  47  or  48i^^T"lie  ZT."sinclah-Banf"L 


from  the  foolwall  assayed  D. 63  j  concession.  It  is  iicre  that  the! 


OIL  MARKET  RECORD 

Transgetiont  on  Toronto  Stock  Exchange 


(Closing  quotations,  Sept.  7,  1954) 

! 

ales  Stock 

High 

Low 

Close 

Sales  Stock 

High 

Low 

Close 

3,100  Acme  G.1S 

.18 

.16 

.18 

7,500  Jet  Oil 

.11 

■  lO'.a 

.11 

0.100  Ajax 

.58 

.52 

.53 

"CO  Jupiter 

1.70 

1.62 

1  70 

2,300  Albermont 

1.00 

.90 

.93 

■I  .IOO  Kroy  Oil 

1  20 

1.18 

1.19 

0,200  Do  wt.s 

.26 

.25 

.25 

47.300  Liberal  Pet 

1,90 

1.71 

).90 

3,750  A  P  Con.s 

.23 

.26 

.26 

1.500  Lomega 

.04', 

.04 

.04 ' 4 

169,128  Am  Leduc 

L.50 

.54 

1 .2.1 

7,500  L  I  Pete 

.09% 

.03  >2 

.09 

4,500  Anchor 

.08 

.07', a 

.07  > .! 

37,300  Lorado 

.43 

.40*4 

.41 

3,177  Anglo  Cdn 

4.80 

4.50 

4.55 

4,100  Lvnx 

08 

.07 '2 

.07 

7.235  Bail  Scl  A 

3.95 

3.70 

3.80 

6,300  MacLeod 

1.8,1 

1.72 

1.80 

.1.950  Banff 

2.15 

1.85 

2.15 

24.7CO  Marigold 
7.500|Marwayne 

500  McDoug  Seg 
43, 608  Merrii;  Pete 

.44 

.?s 

.42 

O.lCOIBata 

.23 

.21 

.22 

.24 

.10 

.17 

.10 

.23 

.10 

3.870  Britalta 

4.3.1 

3  90 

3.40 

8.35 

7.60 

8. .10 

7.800lBnt  Em  Oil  .17 

,16 

.16'a 

6,240  Midcon 

.48 

.48 

600  Cal  &  Ed 

1L87 

11  87 

11  87 

8.500  Mill  Citv 

.22 

.22 

4.000  Qalnortli 

.15 

.14 

.14 

3.700  Montoco 

.12 

.10 

.12  I 

9,488  Calvan  Con 

4.55 

4.10 

4.55 

2.000;.Nat  Pete 

1 .59 

1.49 

1..16  i 

700  C  Oil  Land 

2.95 

2.75 

2.75 

21,750  N  Bristol 

1.15 

1.03 

1.10 

I  Two  outcrops  south  of  R  31  and  per  cent  U30a,  or  .$9.35  per  ton.  Ifiist  drilling  program  on  the' 
iwithin  the  confines  of  1be  large  Badly  leached  material  taken  Canadian  company's  extensive| 
Izone  return  1.14%  columbium  across  Ihc  adjoining  2.5  feet  in  holdings  is  to  begin.  The  drilling' 
pentoxide  (value  $72.59*.  The  sec-  the  hanging  wall  gave  an  overall  will  be  done  by  a  Texas  Gulf 
ond  outcrop  was  L29'7.  colum-  average  of  0.34  per  cent  U308,  subsidiary  under  agreement  with 
bium  pentoxide  (value  $89.72).  equal  to  $49.30  per  ton  over  the  Peruvian,  and  the  U  S.-owned 
iThe.se  two  outcrops  are  approxim-  combined  3-foot  width.  Grade  in  company  will  also  market  any  le- 
lately  .350  ft.  apart.  the  hanging  wall  has  since  im-  suiting  output. 

j  - - - -  proved  now  that  the  open  cut  has  The  new  water  route  will  use 

Hnwav  pcnetralaed  below  the  leached  shallow  draft  barges  and  high- 

iiwwcy  area  on  the  surface.  powered  tug.s. 

Toronto.  —  Consolidated  Howry'  All  ore  taken  from  the  open  cut! - — - - - - 

Gold  Mines  Ltd.  and  associates.  I  will  be  stockpiled  for  vustomip  ^  pi 

who  are  the  beneficial  owners  ofimilling  later.  jraymaaicr  rians 

46  claims  adjoining  the  Gccol  - — '  Raciimo  Prn/fiirfintt 

{Mines  Ltd.  and  Willroy  'Mines!  BASE  .METALS  OPTION  lACSUme  rrOQUCTIOn 

(Ltd.,  have  entered  into  an  agree-j  Base  Metals  Mining  (^orp.  Ltd.  Toronto.  —  Preparations  are 
ment  with  Tcck-Hughcs  Gold  j  announces  an  underwriting  agree-,  now  underway  for  resumption  of 
Mines  Ltd.  to  develop  and  ex-'nicnt  with  Stuyvesant  North  Ltd.  niining  operations  at  property  of 


p 


Paymaster  Plans 
Resume  Production 


3^ 


plorc  these  properties. 


-imcnt  witn  btuyvesant  iNortn  L.ta.  niining  operations  at  property  of 
j  whereby  the  optionee  will  takcj  paymaster  Consolidated  Mines 


l.Rfi.iCdn  Ad  Oil  ,:i!*  :!.1  .:i;(  2l.20fiN  Br  Doin  2.17  2.00  2  H 

2,550  Cdn  Atl  Oil  4.2.5  4  05  4  20  0.629  Concord  .80  .70  .71 

5,366  C  Dccalta  .61  .33  .61  i:(.1.70  N  Continent  .5:1  .44  ..>.1 

700  Do  warr  .3:i'i  .2:i'2  .2;i'i  21.303  .\  Devon  .1.1  .12  .12 

:i.. 175  Cdn  Dv  Pet  1.55  1.43  1.55  li.ono  N*  Hichi  idse  .17  .17  .17 

455  C  Uonie-td  2.10  2  05  2.05  34.r!’0  New  Norz  lU'j.  .04  .04 

I, 100  Cdn  O&GRcs  ..'IT's  .31  ,:i4  14.650  N  Pac.ilta  OS’s  OC^  05 

13.305  CdnPL  Pete  1.16  1.20  1.36  1 ,536  N  Superior  2  .55  2  .50  2.55 

4,375  C  Williston  3.15  3.0.)  3.15  .33,133  N'oipa.\  .14  .ll'a  .13 

J. 925  Canso  Pete  2.20  1.3  7  2.00  21.261  X  C  Oils  3.61  3.40  3.15 

777  CansoNatG  1.92  1.92  1.92  10,000  Oil  Select  .05 

I. 200  Canso  Oil  5.20  .5.1)0  5.00  7.400  Okalta  115 

100  Do  wts  1.3.1  1.35  1.35  4.985  Pac  Pete  9.10 

3,900  Cent  Lcduc  1.15  1.46  1.55  1 ,500  Pathfinder  .11 

8,300  Charter  Oil  1. 15  1.00  1.00  6.421  Peace  River  6.:i5 

II. 755  C  Allenbec  .15  .11  .H'^  16.600  Peru v  Oils  L,3,5 

800  C  Corda-un  .22  .22  22  10,2.50  Petrol  ,47 

2.216  C  East  Crest  4.1  .43' i  .45  10.050  Ponder  .83 

16.466  Con  Mic  M  1.85  1.72  1.83  13,375  Poplar  Oils  .26 

2  733  Con  Peak  14  .LPa  .14  5.500  Prairie  Oil  1.80 

2  100C  West  Pet  2.00  1.81  2.00  22.313  Rio  Prado  .52 
7  950  Del  Rio  1  26  1.20  1,20  27.090  Roxana  .13 

1  200  Dev  Leduc  1.60  1..36  1.50  3.500  Royalile  11.25 

640  Dome  Exol  4.75  4  70  4  70  7,000  Rundlc  .09 

16  200  Dragon  Oil  .25  .18  .22  lO.OOOISand  River  .09 

31  700  D'Jvex  .33  .30  .31  70.750, Sapphire  3.05 

2  000  El  Pen-Rey  .06%  05  .06  6.300  Scurry-Rain  1.02 

19  237  Fargo  1.19  1.11  1.118  7.200  Secur  Free  1.80 

4  010  Fed  Pete  3.65  3.35  3.5i  3,000  Souris  .4.5 

l.'ooOGaitwin  .26  .24 'i  .2a',i  L0(l0:Spooner  .21 

:6,100Gas  Exnl  .45  .35  .40  9,24,Stanwen  .a. 

125  Gen  Pete  5.20  5,21)  5.20  2.000  Texas  Calg  1.00 

400  Do  A  5.25  5.10  5.15  2,680  Trans  Emp  1.94 

7.935  Gr  Plains  D  .2;)'8  IR's  .lO'L  25.600  Trans  Era  35 

44  “W  Gr  Sw  Gr  1.90  1.70  1.81  1.200  Trend  Pete  .03 

i’gIO  G-idoll  6. .50  6.10  6.50  13,040  Triad  Oil  2.93 

.3' 000  Headway  .12'j  .IDi  .11%  21.600  Un  Oils  1.08 

3'2on  High  Crest  l.l'j  .15  l.l'.i  6.300  W  Ashley  .14 


JO  Teck-Hughes  is  planning  an  down  400,000  share  at  3.8  cents  per  m  the  Timmins  area  of  Northern 
.g.-i  immediate  and  aggressive  pro-! share  payable  forthwith.  There! Ontario  which  was  closed  in  De- 
.To  gram  to  determine  the  potential-,  are  200,000  .shares  in  the  treasury  I  cumber  19.13,  due  to  heavy  oper- 
48  itlvs  of  these  claims. _ land  4.800.000  shares  oiitstanding^jating  losses. 

!22  \  I  In  announcing  the  proposed  re-! 

?o  ilndGOBnclont  Group  Hos  president  states  that 

H  ■  *  ^  ••with  a  higher  grade  of  ore,  in- 

71  *11*  Ik  I  AM  ±  I  creased  daily  tonnage  and 

r'  rot  Drillina  NGOt  iyionttGol  «•<’«'<>  ■  productivity,  we 

{=  j  ,j,g  mine  can  be  oper- 

04i„j  — -  ated  at  a  profit.’’ 

Announcement  is  made  of  plans  cess.  Al  least  thi'ce  wells  will  bC|  The  annual  report  for  the  fiscal 

f'si  ,hv  a  "rniin  of  indenrndent  oil !  P“'  I"  vnded  June  30.  19.14,  rc- 

i.i'jiby  a  „ioup  of  indepcndcni  011,^^^,  natural  gas.  veals  a  net  loss  of  $61,433,  com- 


Jc‘!~ 


smart  aei¥  €omfort,.,smart  new  equipment 


13.4, by  a  group  ot  independent  oil,*-'  -J  ^1  veals  a  net  loss  ot  $61,433,  com- 

10,000  Oil  Select  .05  oi'.i  041  ^  |Companics  headed  by  Tiira:i|  participantr  with  'Trican  include  pared  with  a  net  loss  of  $200,811 

7.400  Okalt.i  11.1  145  151  Petro-Cbcmical  Corp.,  which  has  Tn-Tor  Oils  Ltd.,  holder  of  oil  in  the  preceding  year.  Profit  on 

I'-nn  p'Ti  **'j9  *  M  producing  wells  and  other  exten- 1  wells,  gas  well,  pipeline  and  re- [sale  of  securities  and  fixed  as- 

6!421  Pc.Vce  River  6  3,5  4  80  6.3.1  s'vc  oil  interests  in  Alberta  and  finery  properties  in  Alberta;  Daw- 1  sets,  not  calculated  in  arriving 

islsoc  Pei-uv  Oils  L.35  L2B  L30  Saskatchewan,  for  an  early  start  mac  Mining  and  Oils  Ltd.,  with  at  the  net  loss  indicated,  was 

10,2.50  Petrol  ,47  .42'2  .47  on  drilling  for  oil  and  natural  gas ; large  holdings  in  the  Maritime  ,  $11 1,028  against  $29,286  in  the  pre- 

.83  .80  .80  w'ithin  20  miles  ol  Montreal.  |Proviiices;  Flamingo  Oils,  a  com-  ceding  period. 

I'lM  Prairie  Oil  1  80  1  60  1  80  This,  it  is  pointed  out,  is  in  line  pany  with  an  interest  in  seven  |  — - 

22.'3l3Rio  Prado  .52  .46  .50  with  recent  predictions  from  pro-  producing  wells  in  the  well'rflMep  Bousauct' 

27.000  Roxana  li'j  .13  .I3',i  vincial  government  sources  that  known  Redwater  oil  field,  andj^ 

ij'nnn  potential  petroleum  resources  American  interests.  All  finances  CALDER . — sm 

inooniSand  *River  09  04  07  Quebec  province  would  be  ex-  for  this  development  program  are  Toronto — Calder  Bou.squet  Gold 
7o!75n'Sapphire  305  248  3.05  plored  in  the  near  future  The  being  furnished  by  the  participat-  Mines  Ltd.  reports  that  drilling 

6!300  Scurry-Rain  1.02  .95  .98  project  is  separate  from  the  ex-  ing  companies,  it  is  stated.  loperations  have  been  started  on 


2.’3l3Rio  Prado  .52  .46  .50  with  recent  predictions  from  pro-  producing  wells  in  the  well'rflMep  Bousauct' 

7.000  Roxana  .I3'i  .13  .I3',i  vincial  government  sources  thatlknown  Redwater  oil  field,  andj^ 

2522  5“^  j’,''*  U'?i  'I!-!?  I'™  the  potential  petroleum  resources  lAmerican  interests.  All  finances  CALDER . 


7,000  Rundlc 
lO.OOOISand  River 
70.750:Sapphire 


6.300  Scurry-Rain  1.02  .95  .98  project  is  separate  from  the  ex-|ing  companies,  it  is  stated.  loperations  have  been  started  on 

a'nnn  ^  j*'  *1'?  *'22  tcnsive  work  that  Imperial  Oil  Location  of  drilling  sites  and  i its  seven  claim  Nesbitt  Lake  prop- 

I'noo'SDooncr  '^0  '21  Ltd.,  recently  announced  was  being 'granting  of  the  drilling  contracts  erty  in  the  Beaverlodge  area.  I 

9,247  Stanwell  .17  .10  .'.57  conducted  on  its  holdings  in  the  for  the  test  wells  will  be  a’l-  Fifteen  hole.s  will  be  drilled  north 

2.000  Texas  Calg  1.00  .93  1.00  St.  Lawrence  River  region.  |nounced  shortly  by  Thomas  E.  of  the  Nesbitt  Lake  fault. 

2,(jB0Trans  Emp  1.94  1  30  1.94  The  Montreal  Oil  and  Gas  Co.  Dubuc,  Montrea'l.  managing  direc-i  Drilling  will  also  start  shortly 

08'  2oi  (holders  of  extensive  acreage, tor  of  Trican.  Drilling  will  be  inlon  the  Calder  property  in  the 
70  *  2.85  ^  rights,  reported  it  is  about  to  con-  selected  areas  on  holdings  acquir-|  Algoma  uranium  district.  For  thc^ 

95  1.06  elude  formally  negotiations  giving  cd  by  the  Montreal  Oil  and  Gasipast  two  months  the  New  Jerse.vi 

12  .13  Trican  Petro-Chemical  Corp.  Co.  prior  to  the  recent  prohibition  [interests  have  been  carrying  out 

^20  “foi'on  out  rights”  for  a  drilling  of  further  staking  in  some  dis- [exploration  and  the  drilling  por- 

50  ..53  deal,  in  a.ssociation  with  other  in-  tricts  to  protect  industrial  audition  of  the  $50,0()0  program  w'lll 

09  .I2'i  [dependents  with  a  record  of  sue-  residential  property  rights.  I  begin  early  this  month.  I 


2.811  Home  Oil 
2,200  Husky 
81,600  Hv-Charg 
l.lOO.Jasper 


7.25  7.05  7.20 

6.25  6.00  6.00 

.09%  .07  07 

1.73  1.65  1.73 


l.-l'TOW  L'holris  4  10  3.90  4  10 


4,OOOWcsl  T  Oils  .2(1  .18 
5,600  Wilrich  .53  .50 

9L300;Yan  Canuck  .I2's,  .09 


180  1.94 

.32  .35  ! 

.08 'a  .03' i! 
2  71)  2.85  ( 

.95  1.06 


^  (Mi'll  find  a  smart  new  world  of  Iraiel  eomfm-l  and  eon- 
leiiienee  on  Ciinadiiin  .Nalional  Irains — now'  that  CMUs 
3.19  new  passenger  ears  are  in  seriiee  nil  nrrotn  Cnitnila. 

.Allraetiie  day  eoaelies,  relaxing  lounges,  spaeioiis  draw¬ 
ing  I’ooiiis  and  eonipurtineiits,  restful  hedrooiiis,  popiilar- 
prieed  romiieltes,  duplex  roomettes  and  berths  —  there's 
pleasant  travellio  for  yon,  with  the  widest  ehoiee  of  dav- 
and-niglit  areomiiKMlations  for  every  budget.  And,  it  eosts 
less  than  you  might  think. 

For  oxampU  look  at  theso  low  coach  fares  between  Montreal 
and  Vancouver:  One  way  $78.71;  Round  trip  $128.30. 
Proportionately  low  fares  apply  for  tourist  and  other  types 
of  sleeping  car  travel. 

Ask  about  substantial  savings  offered  by  New  Family  Fores 
to  Western  Canada  and  to  Mid-West  and  Western  U.S.A. 

For  reservations  and  information, 

see,  write  or  phone  your  local  ot, _ 

Canadian  National  Passenger  Agent. 


Dining  cars  with  their  cheery 
decorative  schemes  are  truly 
handsome  —  and  will  add  to  the 
pleasure  of  yoter  meals.  Special 
children's  menus  make  it  fun  for 
the  youngsters,  too! 
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1!»34 

Earned  lt>53  Div  fo 
per  shr.  Div  •  Date 


I  Ap 

I 1954 Yfo 


ds — Curr’t  week—  Wk't 


1954 

Earned  1933  Div.  to 


Hizh  Low  Close  Sales  per  sit r.  Div. 


t  App.  I  1994 

( - 1954 - Ylds— Curr't  week—  Wk’i  tamed  1933  Div  to 


Hizh  Low  Close  Sales  per  shr.  Div  ♦  Date 


1.29  ABITIBI  P.AP.  .  24  16', 

IR’,  Do  Prf.  1  23%  23 

..50  Acadia  Atlantic  fi’, 

1.20  Do  A  i  22'2  IT'j 

3  7.5  Do.  Prf.  I  lOR  190 

..30  Aznew  Surpass  i  9',  7', 

Algoma  Steel  j  49',  .39", 

1.50  Aluminium  .72  .46 
100  Aluminum  1  Pr.,  26',  23', 

5.25  Do  2  Pr.  103  104 

2.00  Anzlo  C.  P.&P  .36  23 

2  SO  Do.  Prf.  .54  4«% 

.60  Anzlo  Nfld.  10",  7", 

Arcan  C'orp  2  6',1  .63 

45  Argus  Corp.  I  19',  12", 

3.37  >i  Do.  Prf.  T-Ol 

.75  .\sbrstos  .  31  24', 

.60  A.shdown  A  I  12',  11’', 

75  Do.  B  1  19  15', 


6',  5  3  23',  22 

23  4  4  23',  25',  25' 

6",  6.0  6',  R',  R' 

17',  3.3  22',  22',  22' 

no  4.R  103  103  105 

.39"^  2R  42  42  42 

46  3,0  65',  63  64", 

23',  ...6  23',  23',  25': 

04  4  9  107",  107',  107". 

23  3.6  .33  .3.3  3.3 

48",  3.3  33",  3.3',  33'; 

7",  5.9  10',  10",  10', 


1  no  1  09  1  90  2. .300 
19  13',  IR',  630 

00',  99'j  99',  160 

:'*1  29',  39',  4.370 


1.04 

1.00 

J?5 

•Atlas 

Steel 

1.73 

.70+ 

45 

.Auto 

Elec. 

«27 

..50 

.371, 

Dp 

A 

1.89 

60 

-99 

Auto 

Fabric 

.32 

.05 

.10 

Do 

B 

BARCELONA 

'.86 

1.00 

‘.50 

Batgs 

&  Innis 

»  62 

soot 

2.25 

Bathur«t  A. 

1.62 

1.00 

.75 

Do 

B 

4  30  3  .50  ) 

12  .00  2  00  I 


9',  100  36',  51 
40",  5.7  52',  51", 

19  3  3  2.5',  27", 

6",  3.3  7  7 


1.40 

.70 

.70 

Do.  Prf. 

11 

4.2.5d 

1.00 

T.S 

Belg.  St.  Pr. 

1  10 

2  65 

2.00 

2  00 

Bell  Tel. 

4.3 

Bickle  Seagrave 

100 

'.50 

■40 

'.30 

Biltmore  Hat 

f>% 

1..50 

1.00 

75 

Do.  A 

14 

2.61 

2  .50 

1.8T% 

Blue  Hibbon  Pr. 

1.65 

1.00 

.73 

Brantford  Cord 

Irt 

.49 

Do  B 

S 

1.40 

.50 

.5.1 

Brazil 

1.20% 

Bridge  &  Tank 

.30 

1  28 
2.43 

I  15 

,«6% 

Bright 

Bright  Prf. 

10 

J  20 

1  00 

.7.3 

B  .A.  Bank  Note 

2.40 

.6.5 

.77% 

B.A  Oil 

In -'4 

3.,82 

4.75 

4.73 

B  C  Electric  4", 

:o;'» 

3  .82 

4.00 

4  00 

Do  4., 

9.1  ’  2 

5.52 

2  50 

2  30 

Do  3', 

3i 

.96 

,40 

.10 

B  C  Forest 

7'’* 

2  50 

.75 

.75 

B  C.  Packers 

17 

1.74 

B  C.‘  Packers  B 

11% 

1.47 

LOO 

BC  Power 

21'“'  * 

2.90 

2  00 

L50 

B.C.  Teleohone  1 

43% 

1.04 

81.27 

500 

375 

Brown  Co.  I 

Do.  Ist  1112% 

29.33 

3  00 

2.25 

Do.  2nd  ! 

.32 

2,16d 

.90 

Bruck  .A  ' 

11% 

44',  43’,  44",  12.612 


6’,  12  3  7* 

48",  5  9  49' 


4  9  15",  13" 

11',  1!' 

4  3  24  2.3" 

4.R  43  42 

13",  15 


8.49  1.40  1,03  Do.  Prf.  I  29',  2.'’",  . 

.49  fibre  Prod.  13.00  3.00  :  . 

.50  .25  Do.  Prf.  I  6  6  )  . 

48  Fleet  Mfg.  12.55  1  20 

12.07  3.00V  .3 .50*  Ford  Motor  A  )  100  63", 

12  07  S.OOf  3.30+  Do.  B  1103  7.3',  3.: 

l.Sld  For.  Power  .115  60 

1.24  Do  Pr.  '  .3.  2.5',  . 

2  11  .60  .70+  Foundation  Co.  |  21’,  12",  3  1 

t..30  1  00  1.00  Fraser  Co.  ;  22  ,  15',  4.1 

208  8  2  4  7  5  4,75  Do.  Prf.  103  101  4.1 

2.10  1.00+  .87',  Freiman  .12  i  12 

29  30  4  50  3.37',  Do.  Prf.,  i  91  |  80  ,  .V.: 

1.77  1.20  1.20  G.4TINKA11  (  23',  20",  4.i 

2388  3.50  3.50  Do,  5',',  ,113  110  |4! 

23.88  500  5.00  Do,  S’-,  ,111.  104  4.’ 

1.17  20  29  Geii  Bakeries  ■  7',  3',  2f 

7  00  2.25  3.25  Gen.  D.vnamics  '  7.3',  .3.5  4f 

6.25  4  00  3.00  Gen.  Motors  1  80  .59  5  0 

4.13  Gnl  Products  I  47  42". 

1.70  1.90  60  Gnl  Steel  ,  16',  10', 

16  62  3  00  .3,73  Do.  Prf.  ‘193  99  4.9 

17  49  4.00  3.00.  Goodyear  Tire  t.'^O  104  4.3  1.36 

32.09  2,00  2.00  Do  Prf  .5.1  48',  .3.3  .52", 

1  09  .50  .37',  G  McKav  A  i  8",  7  6  6 

.59  1.00  73  Do.  B  ■  !  10',  7', 

3.30  100  1.00  Grafton  A  I  18",  17  5  3 

2  34  1  60  1,60  Great  Lakes  ;  23',  19  3  8 

4.3  ..50  ..37',  Gt  West  Coal  I  9',  3  7  1 

43  10  .10  Do  B  I  8',  4',  20 

1..53  2.00  1.00  Gt.  W  Saddlery.l  22  22  .  .  . 

.4.1  .25  .15  Greening  Wire  4.50  4.10  ' 

1.17  60  .45  Guaranty  Tr.  I  14',  1.3',  4  5 

.53',  1  60  1.20  Gurnev  2.65  2.00 

3  67  2.00  200  Gypsum  i  4.3',  .32",  4  7 

2  02  1.00  1.00  HAHN  BRASS  I  17",  15  ,65 

4  17  80  80  Do.  A  )  13',  14  5. .'I 

2  39  1  iOt  llam  Biidce  22  21  ' 

2  48  1.40  .92',  Hamil.  Cotton  I  20  I  17',  3.0 

1  89  ,80  Harding  Carpet  (  9  7',  9.2 

.50  .37!,  Hartz  i  8%  8 

6.79  1.50  Hayes  Steel  )  .37',  33',  43 

3.13  1.09  .75  Heiidershot  ;  14  12",  7.3 

5.8,5  1  40  1  03  Hinde  Dauch  ,  50  31  2  9 

.71  60  45  Holden  i  3  10  ii 

41  .20  Do  B  13.23  3  00 

2. IS  .50  30  Horner.  Frank  9",  9',  3  1 

2  31  1  00  ion  How  Smilh  27  19",  3  9 


1  29', 

26", 

i  28', 

28 

28% 

190 

15.00 

3.00  : 

1  0 

« 

1  ..l 

I2.55 

1  20 

2  15 

2  15 

2.15 

100 

*  too 

94% 

94', 

94", 

100 

1  105 

7.8', 

1.1 

115 

00 

1.- 

25', 

•.Ifi 

13  . 

.1*3 

i73 

1  21’, 

12", 

1,0 

21 

20 

21 

5.83,5 

22 

,  15', 

4.9 

22 

21', 

32 

5.889 

1  101 

101 

4.7 

12 

1  12 

1 

91  1 

1  80  , 

.5-2 

20", 

4.« 

20% 

25", 

23’'4 

1.190 

11.8 

no  1 

4  9 

111. 

104 

4,3 

no 

108",  no 

90 

71  ^ 

2  9 

7.8', 

13 

4.8 

69 

03% 

08% 

4.746 

00 

59 

3  0 

47 

42". 

16', 

10', 

in. 

in. 

in. 

270 

I  62',  Stand.  Paving 


TUESDAY, 
SEPTEMBER  7 
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Hich_Low_'i- _ High _Low  Close  Sales 

26',  20',  6.3  24',  24',  24',  430 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Ixchongc 

(Closing  quotations,  Sept.  *,  1954) 


.39  Stand.  Radio  I 

.4.1  Slaiilcy  Brock  8  6| 

90'  Steelman  Bro.s.  24  18 

1.03  Steel  of  Can.  |  37’,  29 

73  stonell  Screw  I  In' 

Ho  B  10  9 

.80  Stuart  Oil  i  15  I_2 

sue/.  Canal  "J"  ,  163  '  183 

Do.  "F"  214  198 

.29  Sup.  Prop'c.  Pr.  25  33 

.80  Supertest  I  18  17 

1.73  Do.  Prf.  1  19.5  191 

SO.  TA.MBI.YN  43  -39 

.00  Dn  prf.  I  31  40 

..5(lr  Taylor  Pearson  1  12  .  8' 

.6  fluid  Can  Inv  6  lO  4  8ii 
.30  Thrift  Store  34  23 

.60  Tip  Top  Tailor  23  18 

Tooke  Bios.  1 1.39  .40 

Do  Hi'l.  .2.39  1  If 

.60  Tor  Kiev.  16",  13 

.40  Tor  Gen  Tru.st  .  '33’,  30 

.13v  Tor.  Iron  27',  16 

13'  Do  A  23  21' 


36',  35',  35",  3,802 


3.82 

2.10 

2  40 

Traders  Fin.  A 

43 

3  3 

4.8', 

41’ 

2  41’ , 

170 

3  82 

2.10 

2,40 

Do  B.  1 

41 

13 '2 

5.3 

41", 

41L 

2  41% 

150 

.59d 

T'aii.-  .Hc'iint 

10 

24', 

21  ’ . 

1  24 '4 

413 

20  71 

7  00 

3.50 

Tuckett  Tob.  I 

1.30 

in 

149 

140 

140 

1.5 

1,83 

U.NION  ACCPT,. 

11 

0 

in. 

11'; 

i  11% 

420 

.60 

.43 

Do  Pr.  f.60l 

10% 

3  ■'4 

.60 

00 

Do.  Pr.  (1.20)  ; 

2  42 

1.50 

1  .(i3 

Union  Gas  I 

4:t 

11 '4 

1.4 

41', 

41'; 

I  41  % 

400 

1  34 

.65 1 

.23 

United  .Amuse.  1 

12 

n 

L.84 

H.Az 

.23 

C"  B 

1  1% 

7  % 

13.7,8 

1  .50 

1.11 

United  Corp.  | 

11 

2ft 

4  9 

.80 

10 

10 

100 

.67 

.62'!, 

301 

Do.  B  1 

18’, 

11 

1.9 

17 

17 

17 

213 

6  62 

.8  00 

1.00 

United  Fuel  J 

01  ‘  , 

3H’2 

4.9 

45  Do.  B  !  3 

1  80  1.35  Building  Prod,  i  46 

1.50T  1.25t  Burlington  StI.  I  26 

3.00V  3..50V  Burns  •  73 

2  00'-  3.5P'-  Do.  B.  '  .59" 

43  .34  Burrarri  Dry.  8'; 

.35  .30  Butterfly  Hose  |3  23 


nO  Co  2nd 
3.73  Cal.  Power 
.1(1  Canada  Biead 
1.87'i  Do.  Prf. 

Can  Cement 
.97',  Do  Pit 

Can.  Cr.  Stone 
.75  C  &  D  Sugar 
.30  Can.  Foils 
.47+  Do.  .A 
1  12',  Can.  Forging 
120  Can.  lion  Fndry. 

.25  Can.  Mach, 
root  Can  .Malting 


4  50  4  30  4  .50 


4  9  103  103  105 


3.3  12",  12",  12" 


29  .19 

2  00 

J  00 

Do.  Prf,  1 

31 

1  44', 

4  0 

50 

50 

50 

1.79 

1  50 

L.50 

Huobaid  Felt  . 

12 

•  10 

1.5.0 

4  13 

4  00 

3.00 

Hudson  Bay  M.  ; 

48% 

,88 

8.4 

47", 

45', 

47", 

3.08 

2  25 

Humberstone  I 

1 

8  42 

6  00 

4  .50 

Huron  &•  Erie 

140 

125 

4.1 

.30 

.30 

.30 

Hydro  Elec.  15  50 

,4.00  i 

i  5 

I  60 

.ftO 

.45 

X.MPERIAL  OIL  J 

,86 

•  28’, 

2  5 

.84", 

34', 

341, 

.71 

45 

371, 

Imp  Tobacco  1 

11 

9’« 

4  6 

9’, 

9.', 

9", 

9  40 

0% 

6^r 

Do  Prf.  I 

«' J 

6 

4  8 

6.', 

6", 

2.00  200 
1.40  140 


.75  Do  4%  I 

90  Imp.  \'arnish 

187',  Indus,  .Accept. 
.';73  Do  3', 

3.18',  Do.  4',M 

I  39  Do  S2 

1.12',  Do.  SI. 50 

.37',  Ingersoll 

Inglis.  .lohn 
33  Intcrcitj  Bak.  , 

,10  Inter.  Bronze 

1.12',  Do.  Prf. 

1.69  Inter.  .VIctal  j 

3  37',  Do.  Prf.  1 

3 1'O  Ini  Mili  ng  Pr. 
1..50  Inter.  Nickel  ' 

5  25  Co  Pit. 

Inf  Paint  I 

120  Do  Prf.  I 

2.25  Inter.  Paper  | 

3  00  Do.  Pit.  I 


1.00  Do.  B.  i  .30' 

.75  I'nilod  Steel  Cp.  14 
V  \.\ -ALLOYS  S  7 
3.90.-  Viau  1 

..'17',  Viceroy  .A  8' 

.9.3",  Virg  Dare  I  13", 
.65  WABASS'O  COT.  12 

2.23  Walker,  Hiram  ,  68' 

Wateiinai)  Pen  19 
.25  Watcrous  Eq.  8.90 

1  80  Do,  Prf  52 

80  Watson,  Jack  '  12' 

.90  Westeel  I  23 

73  West  C.  Brew.  I  22 

1  no  West.  Grocers  I  9' 

200  Dn.  A  I  33". 

140  Do  Prf.  I  33'- 

3  30  W  Kootenay  Pr. 

1.00  Westons  1  47': 

3  .37 'i  Do  Prf,  I  103 

120  Wilsil  I  20'. 

.17',i  Wilson.  J.  C.  I  8 

Windsor  Hotel  |  .33 
Win  Cent  Gas  :  12' 

2  30  Winn  El  Prf.  |  10.3 

4  12',  Woods.  G.  H.  ■  100'. 

Woods  M+z  I  2.3'  , 

Wool  Comb.  I  3'; 

YORK  KMT.  A  3.73 


Wu's  I  Sales  Stock  High  I 

3.125  Acad  Uran  .13 

4.59j  2,000  Akal'cho  .80 

i  9. 609  Algom  7.33  7.: 

391  9,709  Am  Nephe  .99  ,1 

3,892'  8.030  .Anacnn  2  75  2 1 

j  102  Anzlo  Hur  14.23  14.; 

lO.IOnAng  Rouyn  .30 

I  19.800  Ankeno  .07",  .( 

Ij,.,  9.0.)0  Apex  Res  .04",  .( 

75.20.)  .Aquarius  .21",  .1 

.  1.. 590  Area  ,40  .1 

. j  2..509  Ar.ion  .11  .( 

.  13.890  .Armistice  .16  ,1 

.  631.108  Ascot  .61',  .‘ 

4,283  1 1.90,3  Athnna  .11  .< 

■  ■■■  ;  1.0,30  Atlas  Yk  ,13  .1 

. I  2,100  Allin-ntil  .03',  .( 

'  "  .5.000  Aubelle  .0:i',  .( 

.  ti.7o5  Aumacho  ,22  .1 

■  ■  27.000  Aumaque  13',  ,1 

j,.  3.003  Aunor  2.3.5  2.: 

11.0,53  Avillahona  .12',  .1 

179.800  Bazai'nac  18  ,1 

3.. 51n  Bankfield  .06",  f 

31.600  Barnat  1.36  1.1 

13.060  Barvue  1.68  I.' 

''  1.720  Barv  Warr  .60 

420  '22.0.50  Barvmin  2  83  2  ; 

.32:1.100  Base  .Metals  .48 

22.600  Baska  .26  .1 

400  2.100  Bath  Mining  .13 

5. . 500  Beaucaze  4.25  3.! 

■  3.000  Be.iv  Lodge  .43 


800  Bellcterre 

1.300  Bei  ens 

935  .500  Beta  Gam 

100  144.100  B<  vcourt 

3.300  Ribis 
jon  4.200  Bidgond 

j  21..5noBobio 
26.600  Bonvi  le 


Sales  Stock 

High 

Low 

4,0(10  Kenville 

.051, 

.05': 

2.755  Kerr  Add 

18..5'1 

17.87 

.8.500  Ke.v  ho.vcon 

.091, 

.08': 

.8.000  Kcymet 

.85 

.75 

2.000  Kirk  Huri 

.711, 

.70 

22.000  Kirk  L.nke 

.49 

.40 

1,500  Kirk  Tow  n 

12’, 

12 

9.500  Klondike 

.06’, 

.05', 

70. ,800  Kristina 

.81 

.26 

2.515  Labrador 

9  60 

9  00 

7..500  L  Dufaull 

.63 

.65 

I7.6.)0I.ake  Ling 

.17 

■14', 

67.900  1,  O-u 

,.8.8 

,26 

1.30,5  L  Shore 

6.20 

5.70 

20.500  I.  \Va  a 

,27 

.23 

100  La  Luz 

1  6.5 

l.,50 

1.100  Lamaque 

4  (10 

4  00 

500  I.apaska 

04 

04 

.5,010  Lavalic 

(V.)', 

.03 

4.4.'J  LcHch 

.79 

.73 

5.5(K)  Lencourt 

.12 

.10'. 

17.70.8  Lexindin 

.11 

.10 

.05',  .04', 

.07',,  .07 


64.50  6175  64 
,4,'t  .40 


9",  6.8  12',  12 

20  6.7  21',  21' 

17',  48  21  21 

67",  12  .  . 


2  1  43',  43 

4.4  103  103 


7",  12 

97',  4.9  104' 


■  100',  98',  5.; 

I  2.8 ' ,  23 


4  7.5  4.7.5  4  75 


46’,  44  46',  32.8.52 

1.33',  1.83',  1.83',  173 


S.24  2.40 

83,47  5.00 


5  00  3  7.5 

5  OOv  S.2.5 
.25  23 

.62' a 


loot 

.60 

4  00 

3  00 

3.00 

2  25 

.50 

25 

1  2.8 

I  25 

2.50t 

1  25 

S.OO 

5.00 

2.00 

200 

.80 

,60 

1.04) 

.75 

2  10 

.60 

!,00 

7.5 

1.75 

1.31', 

1  05 

1.20 

1.70 

j.5 

]  00 

.75 

4.50 

2  25 

12  00. 

10. dO. 

1.25' 

1.00', 

16.00 

'.10 

.10 

,80 

.80 

f  00 

3  no 

.75 

50 

.05 

.06 

.50 

.37'  j 

8  00 

6  04 

5.00 

3.75 

4  00 

300 

1  50 

:  ."0 

2  50 

1.25 

J  OO 

,73 

70. 

55  ■■ 

5  04) 

373 

1  no 

27', 

37', 
2  .'"0 

2  no 

L.50 

1  .50 

7  uO 

7  no 

80- 

.22 

1  .80. 

7.5 

1  05 

1  20 

.50 

50 

1.00 

1  00 

.75 

Can.  Packers  .A  ■  41 ', 
Do.  B  -'.O 

Can.  Perm.  Mtg  77', 
Can.  Safeway  ,  105 
Do  S'r  .  103 

Can.  Starch  6; 

Can.  Steamship  28", 
,  Do.  Prf.  '  13', 
Can.  Vinegar  i  16', 
Can.  Wire&Cble, 

Do  B  68 

C.  BAKERIES  J  12', 
Cdn.  Brewe  'es  27 
Cdn.  Bronze  ■  :;6 
Dn.  Prf.  ;  104", 

Cdn.  Canners  (  .80 
Cdn.  Car&Edr.  I  23", 
Do.  -A  1  23', 

Cdn.  Celanese  I  24", 
Do  SI  Prf  20 
Do.  1",  Prf  34', 
Cdn.  Chem,  &  C.,  9', 

Cdn.  Convert.  4  6" 
Do.  B  il'  O 

Cdn.  Cotton  •  24', 
Do.  Pit.  .  15 
Cdn.  D.  edge  74', 
Cdn.  F  oanks  M  2.}', 

Cdn.  Food  .3  '3 

Do.  Pif.  1  60 

Do.  -A.  ■ 

Cdn.  Gen.  Elec.  .59,3 
Cdn.  G.  Inv.  j  28% 

Cdn.  G  Sec.  127', 

Cdn.  Ice  .Mach  I  6 

Do.  A  I  II'i 

C.IL.  119.54)  ■.  26', 

Do.  Prf  ■  92 

Cdn,  Irgersoll  '  «n 


13', 

4  8 

12", 

12", 

12^4 

IftO 

1  78 

1.00 

:!> 

Inter  Pete 

1  26", 

19  " 

4.9 

21", 

20 

20'»4 

1 . 1 01 

41’3 

18 

1  7 

40', 

40% 

40% 

50 

28.14 

2  40 

1.80 

Inter.  Power 

.  i;?o 

78 

2,0 

115 

no 

115 

.835 

:;9 

.IL4 

1.7 

11 -'a 

15^r 

101 

2,41 

1.40 

LO.’i 

Inter  Utilities 

1  36 

28',  .8.8 

11 

14 

11 

68.) 

18 

1.7 

74% 

•74', 

74', 

80 

902 

1.40 

1.40 

Do.  Prf, 

1  .88 

10%  .1,9 

lo 

14 

11 

21." 

105 

100 

4  8 

.88 

.$10 

.10 

Inierpro.  Pipe 

1  28’, 

21',  1.3 

28', 

27", 

28% 

1 ,6o7 

lOd 

Do  B. 

.1.10 

2,27 

.87' i 

,  >  71 

Zeller.s  1 

1 

11.67 

1.50 

■  l.‘l2% 

Zellers  6'3 

29 ' 3 

11.67 

1.25 

.91% 

Zeller.s  S'-;  1 

BANKS: 

1  27 

1.91 

I  20- 

71 

Cdn.  National 

j  3.8 

1.91 

1.20.- 

.90 

B  of  Commerre  ( 

1  44', 

1  99 

1.30i- 

.90 

Dominion  Bk. 

1  40', 

2  00 

’.50  + 

.90 

Imperial  Bank 

1  46 

1.96 

1,40. 

.90 

Rank  of  Mil. 

1  48', 

2.01 

1  80+ 

L20 

B.ink  of  N  S.  ! 

I  50 

2  47 

1  40+ 

1,05 

Royal  Bank  i 

1  46". 

Do.  Rts 

,8.30 

2.’:7 

L60  + 

1.15 

Bank  Toronto 

1  51 

31',  3  3  .89",  .89  .89 

36',  2.8  46  48  46 

36  3.1  42',  41",  41" 

42',  8.8  49',  49  49 

37',  3.2  44  43',  43 


66'  67  1  "izi  0(16 1  .5. ,590  Boi'dulac  .Oi' 

66',  6,1,  20.986!  Bovmar  99 

‘I,.  '  1.020  BrfJorne  .Tin 

■  19.699  Brewis  98 

30,083  Brilund  2.29 

,-'v  14  .899  Broul  Reef  1.59 

;t;,|  6.090  BrunhursI  ,98' 

I  8.000  Brunsman  09' 
■'  I  8.100  Brunslon  .18' 
■■  1.000  Rrunswick  .10' 

■  2. -500  Buffadison  .06 

,5,  in,.500'Buff  Cdn  .16 

.54.<lfln:Buff  P  L  06’ 

“’"l  13.600  Bulldog  .16' 

1.300  Bunker  Hill  .09' 
.868.400  Calder  .24 

13,.')0n  Calinan  .13 

4.2:«iCamp  Chih  .8  80 
20.973  Camp  RI,  9  .'.O 
.84.439  (.’  Collieries  8.79 
9.800  C  MalaiT  .49 
‘‘  8.110  Cariboo  .88 

•  '  .8.8.).5  Cassiar  3.93 

.  200  Castle  2.77 

4'.5  lj..8.5fl  Cent  Expl  .5.33 

.59  1  1. 000  (.•cm  Pat  ,70 

100  I  800  Cent  Pole  .16 
;  II,409Centie  Lake  1.08 
I  1 .000  Centremaq  ,07 
,  IJO  2.800  Chambeiiam  20 
I-’-"  83,816  Chem  Res  3  30 

2'20  2..500  Cheskirk  .03'; 

309  8  846  Chcsterville  .37 

2..’a9  3.200  Chih  Expl  64'; 

1.46.8  63.690  Chimn  1.39 

4.644  lOfl  Chroinuim  2  40 
•  79.623  Cit  Lar  .09'; 

i'-’;  7,650  Cobalt  Chem  .88 

I  8.200  Cobalt  ChVT  SO 


21', 

4  9 

25", 

2.5', 

21^11 

8. ,769 

n '  2 
102 

4  .5 

o.-* 

m 

6:0 

I  86 

22 

7  9 

*>7  t  .0 

25', 

25', 

:3o 

2.0.5 

ifi'% 

1  2 

2-1  ■»* 

24 

24 

2.827 

27  16 

19 

4  0 

24% 

24 

24 

.561 

2  85 

18 

20% 

20 

20 

1 .365 

2  81 

Cdn  Int''lov  Tr 

.  14 

:o’2 

1.8 

11 

11 

Cdn.  Locom 

1.9 

11 

1.1 

18 

17% 

1  18 

Cdn.  Marconi 

;6.n() 

4 .50 

5'j 

5% 

t  1*2 

Cdn.  Oil 

t  1 7 

12’  4 

1 1 

15', 

1  1 1 

‘.I'l 

Do.  8% 

1  163 

152 

4  9 

Do.  5  k 

in.5'. 

100 

4  8 

105 

101 

10,5 

Do.  4  S'. 

j  93 

82 

4  5 

C  P  R. 

1  2.8". 

2034 

5  7 

25', 

21% 

Petrofira  Pr. 

22'z 

12 

19’, 

18% 

19% 

1,99  1  99 

3  99  3  09 

9  00  ]  •.  on 


Interprov.  l.'til.  '9  3’, 

.50  Inv.  Found.  |  29',  26  3.8 

00  Do.  Prf.  I  37  I  52  ,  .5.7' 

OO  JAM.AIC.A  P.  S.  17  13  5  9 

CO  Do  Prf.  ICO  100  '  7,0 

23  Johns  Manvillc  69',  62',  6,2 

on  Journal  Pub.  14!',  14  3  8 

12',  KF.IATNATOR  i  23",  21',  7  1 

no  L.AB.ATTS.  J.  22  17  4.7 

29  Lake  of  Woods  I  87  27',  3.1 

23  Dn  Prf.  I  136  1.88  4,8 

60  Lambert  A  1  15',  10',  4  5 

60  Do  B  I  17  12  . 

Lang  A-  Son  I  12  9 

Langley  Pr.  j  .'.'5  •  3.5  , 

60  I.auia  Secord  •  16",  14',  5  9 

1.5  Lauien.  .Accept.  I  14',  !»’,  4  8 

4.5  Do.  B  :  27  1.8  .8  0 

75  Do.  Prf.  1  20 'b  18 

I.aw.-on  Jones  1  22',  2ii  '  ..1 


Lindsav  2.8 

Do.  Prf.  114.5 

1  12',  Lohlaw  .A  I  46 

1.12',  Do.  B  I  66 

London  can  Inv  ,.8  90 

1  99  Low  ne\  21 

.MacKl.V  STR.S:  ta 
8  73  Do  Prf.  '  93 

2  09.  MacLaren  PAP.  71 

87',  Mac.MiIlan  .A  ,  2.8 

67',  Do  B 

1  99  Mailman.  Prior  19' 
SCO  Do.  Prf  87 

lion  Man  Sugar  !in3 
l.l'.nr  Map,  Leaf  Gar.  2,+  ' 
2.5  Maple  Leal  .Mill. I  in 


lax  purposes.  '  Dividends '■  are  shown  on  calendar  year  basis,  i  Indicates 
F.T.  1952  ".\ear  '  (July  1.  1932  to  June  .80.  1953)  Earnings  data  not  so  maiked 
refer  to  current  1553  ".veai  '  rlnciudcs  extras  ,A  .Asked  B  B'd  d  Deficit 
A'lelds  are  based  on  indicated  calendar  19,54  dividend  rate  (including  actual 
J;-.  Pxtrasi  at  closing  oner.  Friday  previous. 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  A  Co.  Iric.l  (Closing  qiintatinns.  Sept.  7, 


Bid  Asked  Confed  Life 


5  9  16  13" 

4  8  1.8',  13 

.80  12',  12' 


.Algoma  C  ,  .  12 

Do  pfd  I ' , 

.Alex  Bldg  C  7 
Ang  CTel  AC  12', 


18.5  BC  Suc.ar  9.5 

i'.']  Brin  Peter  C  48 
fill,  Bi  .Am  .Assce  lIH) 

‘  BrockviKe  T  60 
[  iCalzaiy  Pwr  2.8 
!!!.'c.in  Dellii  P  12 
...  I  Can  File  .As  21 
..  iCan  Indem  20 
. .  Can  Life  .  .  1 16 
f'.’  C  .Mot  I.aniD  19 
I  S  Oil  war  2': 
'O'*  Can  Sup  Oil  8" 
•>0lc  W  .V  G  pt  16 
Cawthia.A  U  .8.8 
•••AW  Cha-e  U  30 
!coIp  Coll  A. 

Do  B  ', 

1,06.5  Colonial  SS  2.80 
iCommer  Life  I2 


]-!  Con  Thea  A  7 
0  1  Dn  B  3 

q  ^  Comm  Int  .  .  .59.5 
Coni  in  Life  .  60 

‘jC'ousins  F,  If  11 
••••  (Crescent  pfd  20 
•  'Cii.wn  Life  1800 
98  I  Cuban  C  Sug  11 
q.  Deo  .V  S  :.f  fat 
Det  1  Budge  17'; 
D  (.1  C  (1  Ins  310 
D  Silico  -Slpf  .  . , 
Do  com 

1.8  Dover  Indus.  9'; 

...  Eastein  Tr  21 
...  1  EniLilc  25  pf  '22 

_  F-sex  Pack'd  I'l 

oi  '  Excels'i  I. He  110 
'•  G.i.t  Bra.so  38 
q.,^  CBiAC  Inv  C  4'; 
Gt-VVesI  Life  147 
Guar  C  .\A  409 
It-'  Guard  Rtlv  p  81 
,  Halifax  Ins  .  13 

*  Hudson  Bat  17' 

♦  Imper'l  Life  47 
!15  Ing  •'x  R  pt  10.8 

lint  Holdings  15 


.  :  Laurent  6  pf  17 

...  ;La  Sauveg’de  29 
.  I  LA  Can  A  pf  :!6 
Alris'y  .5G  pf  inn 
•  -  Monarch  L  1.58 
•••■  I  McCal  l h.M  A  5 
••••  Do  B  1 

,'N’  Life  Assn  72 
Tel  1.8 

I  NS  Trust  ...  19 

Nord  S  Ch  " 

15  Oland  Br  A  12 

'Out  A  Q  Ry  122 

j()i  I  Peller  Br  C  .8' 
|Provini'l  Bk  19 
24  iRictb  CS  pt  11 

.  .IRob,  JAW  p  2.5 
...-'.Sawyer  Mass  .8 
ISlierb'ke  Tr  143 
5  i  Sovl.ile  23  pf  64 
1.58  '.Strategic  -M 

.Sun  Lilc  .As  193 
I  Tor  Gen  In.s  8 
14  Cn  Sll  A  pf  2.5 
18  'Western  Life  28 
53  IStandflds  A  10 
;StdFurl4'j  p  .88 

16  I  Waterloo  M  7 


C  PAP  Sec. Pr.  '5  25  2  59 

Cdn.  Salt  I  10  6' 

Cdn,  Silk  I  8' 

Cdn.  Tiif  ,  67  45' 

Cdn.  Util'ties  194  ,  99 

Dn.  19.541  192  U++ 

Car.  Vickeis  '  .84  17' 

Cdr.  Wallpaper  '.4', 

Do  B  )  15  6' 

C  W  Lum.ber  I  12',  10' 

Cdn.  W't.-O'.ise  73 62 

Cdn.  W'bd,  B.  .A  64  .84' 

Casmont  Prf.  lf'6  ;"2 

Catelli  .A  1  21  1.8 

Dn.  B  1  82  2" 

Chartered  Tr.  I  46",  40 ' 

Chaten  S'eel  I  .5',  4' 

Dn  Prf  6  .5 

Chat.  Gai  1  !•’’«  19' 

Circle  Bar  5  nn  4  43 

Dn  .A  ■+  7' 

Claude  Venn  A  .1.8,83  3.39 

Dn.  B  3  85  3  .83 

Dn.  Prf  79  .39 

Coch  Durlop  '13  1.8 

Do.  A  16  L5' 


1  38  1,09 

2  99  !  29 

2  99  1  29 

2.26d  23 

67  4Pd  4  30 

.8.04 


:  00 

,10 

Cockshutt  Farm. 

i  9 

8'’* 

8 

8 

4.611 

1  no 

1  on  •• 

Coghlir.  B  J. 

’.5 

1.7 

7  1 

!4‘*j 

’  1% 

;  4", 

161 

.10 

.15 

Comb.  Erterpr. 

i  9% 

1  4 

9% 

9% 

9', 

10 

5  ro 

3  71 

0 

D 

*  9’' 

fi.5 

1  U 

.IS 

.45 

Conduits 

7 

.50 

30 

Consol  Bakeries 

ft'j 

6 

7.1 

8 

8 

8 

100 

Cons.  Diversif  d 

Z' 

70 

1  .v> 

.75 

Do.  Prf.  ' 

24 

23 

6  8 

1.3.5^ 

1 

C.  .Min  ScSmelt. 

1  29% 

21% 

4  .5 

28% 

27 

28 

2.614 

2  62% 

2.2o- 

Cons  Paper 

•16% 

40% 

4.1 

14 

11% 

54 

•385 

.65 

.32% 

1  Cons.  Press  A. 

8,00 

4  21 

4  50 

4,30 

4  50 

:n 

Do.  B 

,2  60 

2/>0 

.80 

Cons.  Textile  , 

1 

1^4 

J 

1.00 

.50 

Do.  Prf.  1 

1  20 

:9% 

10 

80 

.60 

Cor,  Ga.s 

i  2?.% 

,  !‘5’2 

.7.4 

31 

22% 

29 

280 

i  10 

Con.  Gla.'S 

1  .10 

21 

1.5 

28 

28 

28 

50 

.81 

‘..50  ^ 

Corby  A  1 

1  n% 

lO’j 

6  0 

14% 

14 

14', 

2.291 

.81 

Do  E  ' 

>  14% 

10 

6.1 

14 

M% 

14 

no 

.50 

Cor.  Paper  Box 

16% 

9 

'J  Z 

39  Dn  Prf.  !f2  89 

.45  Massev  Harris  (  9",  7' 

.18",  Maxwell  3.75  3  99 

■'3  McCabe  Grain  ,  18  12' 

45  Dn  B  I  16  1.8 

.73  McColl  Front.  !  .87  26' 

.''0  D".  Pri.  ,  lOI  9) 

Mvichcrv  rj  4 

.40f  Do.  Prf.  I  II  I  10 

Meicury  'Mills  )2  .50  LOO 

.2.5  Mersev  Paper  120  88 

•Mex  Light  9"„  3" 

.59  Do.  Prf,  I  9',  7 

94  Mica  12.30  1  49 

90  Midland  A  Pac.,  27  I"' 

'0  .Milton  Brick  2  73  1.75 

.59  ,Mir  A  Ont.  ,  .88',  28 

23  Mitchell.  J.  S.  I  .87  ,  85 

nn  .Mitchell,  p.oht.  ,  16",  1.5 

.59  .Mnd,  Contain,  i  13  11' 

99  Do.  .A  I  17‘,  14 

.00'  Mnlson  .A  I  27  2.8' 

on.  Do  R  27  2.8 

Monarch  Knit,  i  9',  7 

..87',  Dn,  Prf  74  7.8" 

.Mor.t  .Mortg.  j  4.8  '  3.5 

-69  Mont.  I.ocn  16",  13' 

.09  Mont  Hefrig.  1  49  .88 


VANCOUVER  STOCK  EXCHANGE 

Supplied  b,  .lames  Rirhard«on  A  Sons 
(Closing  quotations.  Sept.  7.  1934) 

LISTED  STOCKS 

Industrials  J  Gils  |Galcor.da  Lead  18 

Bid  Askfd'Amal  Oils  BC  1.8  15  2'^''".  •''■•'’sent  43 

Disi  133  160  eritalta  .899  429  Grandview  M  16 

r  1.50  15.5  Calvan  Cons  .823  339  'I'ldiar.  Mines  .M, 

•phone  42'i  Home  Oil  709  7.50  '  .VTkH'’' 

^  k'  .01  '’‘'r,''’'  Prem'ie'r  Rorrie 

Lumbr  10’ 2  Yankr#?  Pnne  46  46  iPriv;jtrrr  Rm-r 


AlhPita  ni.«t  i.Vt  160 

On  VT  I.tO  l.T.T 

...  Rr  T^lpphonr  42’> 

•  ..  PX'  Turf  r  62 

,  Cdn  W  Lumbr  10' 2 

Capita!  F.ctat  nOO  510 

ConSt  BrPv\  4-iO  460 

Interior  R  B  4T.t  500 

500  Prod  C  26  >2  .*10 

750  Pac  ('  Tcrm.«s  22’ 4 

Wrptrr.  Pap  A  IT  16 

1,610,  R  IT’*  18 


Industrials 

200  Rc  .p.., 

Co  6' 6  LM  115’' 
•  Do  6'  -  2nn  lit’ 
•.  RC  Sucar  06’; 

'  ^  Oils 

A’lianrr  I 


30  .\in  Standard  If/’g  1^ 
,  iRoav  L  Uran  4.1  4' 

18  ICanu^a  Caribou  4  i 

18  ICroun  Rabine  4  I 

UNLISTED  STOCKS 

iC'asR  Yukon  4’2  ^ 

Is!  .Vat  Gas  .  ..  10* 
^'•^  2  .McLrod  1 

Midland  2  ' 

Trans  Wrctrrn  5  T 

Mines 


I  Pac  .\!cko!  44 

Premier  Border  4 
I  Privateer  Bord  1 
iQuat>inn  Cop  20 
(Silbek  Premier  0 
(Tavlor  Rridce  18 
(Vanada  M  ‘48  2 

iVan  Roi  Mine.s  2 
[West  Kxplor  10 
iW  Tuncsten  C  64 


3,8  92 

1.00 

1  00 

Do.  Prf  1 

26', 

24% 

7  8 

04 

Morrt'on  Bras.s  ' 

9 

1  0 

1,07 

l.tyrr 

.80.- 

.Ml  Roval  Hice 

1.8 

10 

m  0 

I  42 

.70.- 

.51  .* 

N.AT.  DRUG 

12', 

9% 

8 

2  06 

.60 

.41 

Do  Prf 

1.8", 

12 

4  7 

94 

1  not 

.41 

Nat  Grocers  1 

12', 

10 

1.0 

3,45 

1 .50 

112’ 

Do.  Prf.  , 

27% 

1  1 

78 

h8 

.61 

Na:  Hose  B 

IT, 

10  6 

2  98 

2  OO  - 

2  00- 

Nat  Steel  Car 

27 

24^4 

7  7 

1  42 

L20t 

1.05 

Nat  Trust 

33' 2 

26 

1  8 

.  -  Bavonne 
1’2lRlue  Rj.d 


6  ,R!ue  Bird  2 

’5  '  Rrtdsr  River  1'2 

Guichon 

1*2  Granduc  580 

7  Jack'On  Ra*-in  ^’2 

Rico 

Salmo  Prince  4*2 

2'2  Seymour  5’.2 

4*2  Sunshine  Lard  17 


-CANADIAN  BONDS- 


2.',50d 

7.00 

.43 

2.39 

1.20 

1.35 

10  89 

7.00 

102 

55 

1  47 

I.50T 

4.31 

1.00 

1  .53 

1.00 

1  65 

.02', 

.89 

.40 

60 

.41 

1  04 

2.08 

Leo- 

1.92 

1.50 

4  94 

3.73  Do  PI.  '.'09 

..52',  Cosmo'  12', 

f.iaig  Bit  '4  7'  : 

.4.5  Cram  i  '''2 

L.)0  C  ’.  t  k.  A  Seal  1  45 

3 1'lO  CiO'.Mi  Tru,t  1.7'' 

93  Cr  7,i"lle:  barn  10+' 
L(i.5  Do  Prf  ,  3!', 

2.00  Glows  Ne't  I 

2  1'5  DAVID  FRFRE  48', 

.75  Davi'  Leatnei  '6 

Do  B  3.0" 

DeHavilland  1 1  60 

.25  Disher  Steel  I  in 

90  Dist  Seagram  1  32", 

,33t  Dorn.  Bridge  I  20", 

Dom  Coal  Pr.  I  8', 
.80  Dom  Corset  j  '4 

Dom.  Dairies  j  6', 

Do  Prf.  t  17 

Dom  F.lectro  I  3', 

.70t  Dom  Engineerg  1  23', 
,.50  Dom,  Fabric  10 

so  rnm.  Foundry  17', 

4.59  Dn.  Prf.  ,  !0T>, 

1.42!,  Dom.  Glass  i  43 

,79  Do.  Prf  1  17", 

.59  Dom  .Magne«.  |  1.7', 

1  20  Dom.  Oilcloth  36 

•J3  Dom  Scottish  |  1.5', 

137 '5  Do.  Prf.  49’, 

3  90  Dom.  Square  )  7.5 

.73  Dom.  S.  A  Coal.,  l.'i', 
..59  Dom  Sloies  1  .81', 

,20  Dom  Struc.  Stl.,  +.8 

,49  Dom  Tar  19’, 

I  09  Do.  Prf.  1  2.8  « 

.,80  Dom.  Textile  I  7", 

7  00  Do.  Prf.  142 

Dom.  Woolens  13.9') 

!!  Don'l  A  Mudge  40  , 

Do,  Pr.  Prf.  2.25 


2  30+  2  90.-  Niagara  Wire  "0 

4.00  2  2.5  Nnranda  )  75 

1  .88  Nor.  Qiie  Power'  52' 

1.50.  •  -9.-  OGILVIE  .  84' 

7  00  5  23  Do.  Prf.  1  169 

8.7  l.’O'  Ontario  Loan  2.5 

1,19.  1  40.  Ontario  Steel  25" 

Orange  Crush  4  39 

2  90  .8  ("i  PAGE  HERSEY  7t' 

S'l  .69  Paton  Mfg.  I" 

140  ’.•15  Do.  Prf.  21' 


•89',  .88",  .89' 
74',  73',  741 
30',  .50',  50' 


riirrent  qiinlatinns  supplied  by  Investment  Dealers'  Assuciatiiin  of  Canada 
fs'ues  Bid  Askeoi  .Municipals:  C  Brew  .8',.)87  98', 
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z,  2. .800  O'Leary  ,15  .Il'j 

4;  1 .500  Omnitran'  .0.8’,  .03', 

.80.01.5  Ont  P.vrites  .99  .7.5 

j  1.8.26?  Onemi'ka  2.-85  2.25  2. 

600  Oro-iada  Oa'i  .O.S'j 

.8. *"00  Osl'kia  ,.88  .88 

18. . 000  Par  F-ast  IT'a  .15 

1.550  Pamour  ,8.8  .78 

9. .800  Pan  We.'t,  85  ,34 

I  4,500  Paramaq  .06"4  06 

251.902  Pai  bee  .34  .28 

23.2  4.5  Pa.vina'ter  .."3  ,30 

1 ,00')  Per-bcoiirt  .12  .12 

21.871  Pick  flow  1.10  LOT  1 

.8.800  Pioneer  2. .8.5  2.20  2 

1 1.2.50  Pilch-Ore  .12  1] 

I  324  Placer  29  00  28  30  29 
I  :iJ.  100  Pontiac  2.12  2.03  2.| 

,  70.’.5()Pnw  Ronvn  .7!  .68 

,  .8.000  Piein  Borii  .04'i  r4'i 

,1  3.050  Pi  c^lnn  .8  90  .8.73  .8 

I  9,740  Pronto  Ur  4.00  4.73  4 

9.900  Pros  Air  4.20  .8  63  4 

,  1  10.710  One  Cnn  .93  .89 

.:  2.200  Que  Lab  .12  IP', 

L.TOOQoe  Man  7.5  .72 

I  8.6.50  Q  MeialUirg  4  7.5  4  2.5  4 

i  8. "on  One  .Nickel  .46'i  .43 

I  2.600  Qneenstnn  .25  .24 

i  1.78.5  Oiiemonl  20.09  19.73  20 

I  L>n.pL’-)  Radinir  1.14  1. 00  ] 

I  40.0fvn  Rrd  Pnn%r  .’i  .1.1% 

1  IT. 43.1  Ray  Rock  .41  . 

I  1 .400  Rnicourt  -Oil,  .04*^* 
l  lOORrnabir  2  on  2.11  2 

1 17.1.-110  Rexspar  100  1 

I  .i.-ViO  Rix  Athah  1  ."O  1.21  1 

;  Rnchr  ,13 

1  5.710  Rowan  Con?  .10%  .0f)’i 

4LI0'0Rov  Si!v  .On  .03 

’  000  Rununum  oi  .o.i^i 

I  fl.. ''1-1  San  Ant  L4R  1.43  I 

[  L3''1Shawkoy  oa  oa 

I  19  9.30  Shrrritt  4.30  L30  4. 

1.700  Si^meo  fi  00  f  no  6. 

I  0,700  Silanco  ’3  !4 

101.411  Sil  Millrr  I.04  .03  ; 

^  1..300  SiI  Stand  .70  .73 

4.300  Sjcjco  ,40  .37 

I  .392  Stadacona  .27  37 

0  .300  Starratt  .11  .11 

I  3.000  Stcrlov  00  .00 

j  lO.aao  Strrn  Rock  7  70  7  40  7 

I  23.000Si?d  (*ont  in’*,  17 

•  Lan  Sullivan  .13.3  ,1.13  1 

.!  3. ion  Surf  fn’rt  ,12  .11 

i  .3,33.' Sylvanitr  1,24  7  10  1. 

'  !0..30n  Tandrm  .’0%  lo 

'  09.400  Trek  Hush  2.30  3  10  2, 

l.tonThom  Lund  .1.3  12% 

1 2.OO0  XombiR  33  4^ 

I  2.000  Torhrit  I  .Oi  L.3.3  1 

'  a.300  T*-an«;  Rr<5  .40  19 

9  309Tupe'trn  .2”^  .30 

i  2.3''0  r  .Mininc  .’9’b  ’9 

j  9.9"0  T  ^  -  href  .1^3  1  00  3 

1  900  Un  Krno  0  7.3  0.10  0 

1.930  TT  Monfban  .20 

I  0.100  Upn  rr*n  1.23  IM  1 

1  11..3^0Van  Roi  .0'’%  .0.1^;  ,1 

3.011  Wnturrs  19.00  10.12  10. 

1  9.000  \^olarnac  LTO  1.^0  1 

I  2.710  Waitr  Am  12,12  11.73  12. 

I  4.000  U'rrdon  Pyr  .21'^4  ,19 

I  11  .300  Wrkiisko  .90  oO 

1.000  Wrpt  Malar  .041^  .01% 

1.100  W  Tiing5l  03  .01 

073.1.30  Willrov  1.30  2,03  2 

4.000  VVilt«r\'  .97  ,07  < 

1 .300  VVinrhr 'trr  .00  .03% 

l.oro  Windward  .^3';,  .00% 

4.. 390  Winora  .07  07 

7..  '■•90  We  ffarc  1.72  7  07  7 

!  29,000  3’alr  I.rad  42  ..lO'j 

]  20.000  3'k  Rear  1  02  7. .31  1 

'  2.‘^a3  Viikrim  .11  .12 

I  .10..300  Zrnmac  .19%  ,10 

Ciirh 

7.0!0  Rulolo  O.a.3  0  00  0. 

3.133  Rato  4.0.3  4  43  4 

I  100  Prnd  Orr  4  P3  4  9.3  4 

31. Oro  Yukon  Ton  .31  19% 


.12  .12 

1  .10  1  07  1 

2. .1.3  2.29  2 

.12  11 

29  00  2a  30  29 

2  12  2  93  2 


1.23  1.14  1. 

.0^%  .01^;  I 

19.00  ia.i2  la 
LTO  l.'^O  1 


.04ti  .04% 
03  .01 

.30  2,03 


CALGARY  Oil  QUOTATIONS 

(Closing  Quotations,  Sept.  7.  19.54) 
(Supplied  bv  .James  Riehardson  &  Sons  Ltd.) 


29  F  Pete  .848 
37  Freehold  J-’, 
120  Gas  .82 
7', Grease  4 
18.8  Highwd  10 
125  Jet  in 

1.88  'I,  Pete  178 


,865  ! Led  Cal  24 
t  j.VBrDm  195 
.85  'Okalta  MO 
5  Pac  P  845 
14  Renfrew  5 
12  Reality  ,8'; 

185  Share  7 


26  I  Sunset  26' 
210  Spooner  19 
J4S  TrEmp  178 
870  lUnited  .885 
6";!VuIran  2.5 
4  'Warner  S' 
9  ,W  Pot  S3  ' 


,(/''6  93',  95 

'.'70  UlL",  103', 

'/On  105 

3 -64  99  100 

,/79  99",  inO'j 

1/67  106(,  107', 

,/67  106",  107'; 

i/69  107',  108', 

4/.59-61  104',  105', 

3/62-65  99  100 

4/68  105',  106', 


Free  Market  Rates  at  Non-Commercial  Cash  Paymen 

I  Supplied  by  Guardian  Trust  Company) 

CUHHKN'I'  KA'JT  S  Of  FOREIGN  EXCHANGE  EXPRESSED  IN  TER 
OK  U.S.  DOLLARS  E.VCKPI  WHERE  M.ARKEU  U'l  HER  WISE 


HTH-e"  8''w66  9ii'“  ( Supplied  by  Gli 

Is'i.i'k'Tbpo  VT^ioV't  *"**  CUHHENT  RATES  Of  fOREIGN 
Siinp.s  4",/7.8  10.8'Lo.5'i!  OK  U.S.  DOLLARS  E.VCEPJ 
Slnip.sS'  4",/73  103  MS  I  „  . 

Do  4', /79  102';  103’;'  Coiinir,'  and 

Strelfo  2",/67  92',  96',  Quotation 

S'tcinhg  5''.)/7.8  104  ARGE.NTI.N.A  iper  100  posos)  .... 

'•IrariFin  5/69  101  in2‘i  AU.STRALI.A  (per  LA  II  . 

z.WCBrw  4',/G5  98'/,  .AUS’I  RI.A  (per  100  .schillings) 

!  lAUSTRIAN  BLOCKED  ACCOUNT 

I  onveriinics.  BELGIU.M  iper  100  Irancs)  . 


Official 
Rale 
IfS'  $7,14 


—  Market  Price; 


'i/61  105' a  107 I  brazil  iper  lOO  cruzeiros) 


29',  2.8',  4  9  23 

1  •  17  5.8 


.T8  .83',  .88',  38', 

5.0  1).8  148  14,8 

4  7  23';  27',  28 

4  9  23  23  28 


II'.  11',  II', 


14";  12(,  49  13',  13',  13', 

.52',  47',  5  5  .52  .52  52 


25", 

25'2 

25'2 

.5.65e 

2.33 

1  40 

1  20 

Southam 

.36"4 

29 

4  4 

38 

,95 

35 

25 

24'j 

23 

23'> 

2  11 

1.7.5 

1.93 

Sio  Can  Pwr. 

45 

32'j 

4  8 

45  (j 

45 

45 

26 

2« 

28 

100 

7.00 

8  80- 

7.0.0" 

Do.  Prf. 

1  141', 

124 

4  5, 

Do 

3'^/62 

102('t 

Do 

4/12 

106 

108 

'  PEI 

2";/62 

95 

!  Do 

3/63 

96I'4 

Do 

4/Rl 

102% 

i  Do 

4'i/6'i 

104'4 

105(, 

-PofQ 

S'.j/.iT 

100 ’4 

Do 

3/.59 

100 

1 

1  Do 

3'i,/6n 

ini 

102 

1  Do 

.1/69 

96-% 

97"., 

Do 

4/62 

1(M% 

Que4-Iv  .'C60 

99’ft 

100%' 

1  Do 

3';/74 

98 

99 

'  Do 

4/62 

in+'i 

'  O.'MC  2";/.57 

99 

Dn 

3/62 

93 

Do 

3'4/72 

971; 

Do 

1’^/66 

98 

sask 

.1'</62 

98% 

Do 

3',/72 

97', 

93(i 

Do 

3', i/68 

99  <i 

AlexBIrig  6/G2  107'', 
Balfour  4/6.8  8.8  (, 
Dom  Squ  4/.59  99 
Eaton  R  3(2/68  97 


Ai.TXPele  5/62  80  84 

BA  Oil  .8',/6l  1.8.8  . 

BA  Oil  .8 '2/62  no  112 

RCFore.st  5/62  105 
Eiaz,  Tr  4',/7I  8.8  86 


5/75  104',  106(i  Can  S  OH  .8/61  87 


Glen  Inv  .5/59  129(i 


iCHILE  (per  100  pesos)  . 

COLO.MBIA  (per  100  pesos)  .... 
DE.NMARK  (per  lOO  kroner)  .... 
1  EGYPT  (per  1  pound)  .. 

EGYPTIAN  EXPORT  POUNDS  . 
FINLA.ND  imatkkaa  per  US  $1) 


C  Brew  I'a/hl  109',  112  'FH.A.NCFl  (francs  per  US  $1) 


Hotel  LaS  5/65  74(b  ..  CPR  3',/66  102  104  (GERMANY  (W.  Zone)  (per  100 

LdNelson  4/67  86', .  Do  4/69  104',  DciH.schmark.s) 

MAplst  4'2  /  64  99',  ...  CocksliiH,  5/66  100  102  GERMA.N  Sperrmarks  deposited  . 

Morgan  3',/67  94  -  Horn  Tex  4/66  95'i,98  HOLLAND  (per  100  guilders)  ... 

Do-co  4/61  96  98  hONG  KONG  (per  100  dollars)  .. 

Industrials;  GenPet  4'i/65  94(i  98'/,  inhi.^  (per  100  rupees) 

Abitibi  31, /67  98',  5/67  94  ISRAEL  Iper  1  pound) 

Alumin  .8',/71  98 ",  lOO'i | Vew  Sup  .V61  9.1  97  IitaLY  (lire  per  US$1) 

Alumin  4' 2/7.8  10.8' ,  101",  Dwr  (-p  4 '  ,/_3  3/  i.j  a  PA  N  '  yep  per  US  $11 

Barv'ie  5/.56  98  •'""l^rteEt  4/70  03'.',  105(4, NORWAY  (per  100  kronor) 


F..M  K. 2.80  (.0 
frs.  3.50.00 


Alumin  .8',/71  98", 
.Alumin  4' 2/7.8  10.8' , 
Barvue  5/56  98 
Br’ndHen  4/61  80 
Do  .5/63  82 
BCrore-M  4/66  98 
Do  4 '4/66  100(4 


Trad  F  4".;/69  120 
TrEmp  O  5/66  94  . . 

Do  3'4/67  97 
Wain  P-  6/69  99  101 

WCBrew  5/67  110  IIJ 


PAKIS'lA-V  ipei  HX)  rupees)  . 

PORTUGAL  iper  100  escudos)  .... 
SOITTH  AFRICA  (per  1  pound)  ... 

SP.AIN  (per  100  pesetas!  . 

SWEDE.V  (per  100  kronor)  . 


t  Pay.  Can.  N.Y.  &  Ldn  'URUGUAY  (per  100  pesos) 


23.809 

2.3.00 
22  05 

26.315 

24  59 

IL.iO 

17  no 

21  00 

13  .50 

1.40 

40 

624  75  • 

635 

,369  no 

4.31 

14,00 

11.25 

39  225 

15  f'O 

3  473 

3  40 

2.80 

2  62 

9  13 

2.30 

19,33 

17.00 

66.00 

30.00 
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minister  said  anything.  But  it  is 
certainly  in  the  department's 
mind  if  not  in  labor's  mind  that 
some  relief  be  written  into  the 
law  books  if  unemployment  gets 
serious. 

No  one  actually  foresees  any 
serious  unemployment  getting 
either  beyond  seasonal  or  re¬ 
gional  li  'its  The  depre.ssion 
disasters  ase  not  likely  to  be 
repeated.  But  the  worjfer  who 
went  through  one  does  not  want 
to  go  through  another  Hence 
the  government  does  not  want 
to  either.  Be  not  surprised  then, 
if  unemployment  benefits  are 
extended  some  time  between 
now  and  next  sessi^"  If  not  in 
fact,  then  m  promi. 


that  Henry  McCulloch,  veteran 
MP  for  Pictou.  has  had  an  ap¬ 
pendix  operation.  The  sixty 
plus  MP  has  served  his  riding 
long  and  well,  Maybe  after  this 
the  government  will  crown  his 
life  by  sending  Henry  to  the 
Senate. 


fairs  got  that  glow.  In  the 
world  of  affairs  far  removed 
from  the  mundane  chasing  of 
busses  and  finding  parking 
space,  these  boys  are  in  their 
ultimate  ecstasy  because  the 
world  has  asked  them  to  look 
after  Indo-Ch.na  It  is  very  im¬ 
portant  no  doubt,  but  watch  the 
solid  wall  of  indifference  from 
the  hinterland  of  Canada 

Al.'io  causing  a  thrill  in  Ex¬ 
ternal  is  a  chance  to  say  some¬ 
thing  about  EDC.  This  EDC 
means  nothing  to  Ottawa  (must 
look  it  up  myself  to  see  what 
it  means)  but  the  boys  seem 
to  enjoy  talking  about  it. 

It  is.  of  four.se.  not  reason¬ 
able  to  as.say  everything  in 
terms  of  votes  Because  the 
average  Canadian  tends  to  he 
isolationist  except  in  the  case 
of  Britain  where  many  go  the 
other  way  and  never  cut  the 
umbilical  cord 

But  if  ever  two  subjects  left 
the  average  taxpayer  cold,  they 
are  EDC  and  Indo  China.  The 
rest  of  Ottawa  takes  the  atti¬ 
tude  that  if  you  give  Pearson’s 
boys  these  toys  P'ay  with, 
it  will  keep  them  happy. 


very  heavy  sales  of  implements! 
could  be  expected  and,  to  date,' 
there  is  nothing  on  the  farming 
horizon  that  would  indicate  large 
forward  orders  for  1955. 

However,  the  levels  of  sales  th'S 
year  were  such  as  to  suggest  thati 
some  improvement  will  almost' 
certainly  take  place  before 
another  twelve  months  have  gone 


ment  arrangements.  Just  as  ex-| 
change  restrictions  over  the  post¬ 
war  years  have  replaced  tariffs 
as  the  really  effective  trade  bar¬ 
riers,  it  is  probable  that  still  fur-, 
ther  refinements  could  in  hum 
vitiate  the  dreadful  operations  of 
exchange  regulatiorrs  There  is  at^ 
I  least  one  case  on  record  in  Ottawa  i 
I  where  a  very  substantial  order  forj 
machinery  was  landed  by  Cana-| 
dians  simply  because  the  alter-| 
native  source  of  supply,  the  United | 
States,  had  no  machinery  for  in-| 
suring  what  evidently  was  a| 
highly  speculative  risk.  I 

While  we  have  the  Export 
Credits  Insurance  Corporation,  a! 
crown  body,  and  which  was  in-j 
strumental  in  securing  the  order 
mentioned  immediately  above,  thej 
Canadian  exporter  believes  thati 
we  must  go  farther.  He  uses  the' 
word  “subsidies"  rather  gingerly! 
but  makes  the  suggestion  because | 
our  efforts  along  other  lines  have! 
been  relatively  unsuccessful  to| 
date.  Efforts  to  lower  the  pre-j 
mium  on  the  Canadian  dollar  are' 
a  case  in  point. 

In  the  meantime,  the  pos.sibility 
that  the  United  Kingdom  and  its 
satellites  will  once  more  as-sume 
their  proper  importance  in  ourj 
export  trade  could  put  an  entirelyj 
different  complexion  on  things.! 
Against  this,  there  is  the  real  I 
chance  that  exchange  restrictions! 
may  be  replaced  by  higher  tariff 
barriers  as  a  result  of  potential! 
Canadian  moves  to  discourage! 
imports  of  British  textiles. 


Imon  Harvest 

(Continued  from  Page  1) 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


catch  have 


a  much 


given 

re  cheerful  tinge  to  the  overall 
■non  industry  picture, 
t  is  obvious  now  that  the  Brit- 
Columbia  canners  will  have  a 
plus  of  salmon  to  meet  the  de- 
which 


i  'Tan.  Westinghouse”.  This  com-|  "Asbestos  Corp.’’.  A  study  of 
pany  is  discussed  in  the  current  this  company  is  available  from 
issue  of  Canadian  Business  f^er-  Merrill,  Lynch,  Pierce,  Fenner  * 
.vice,  Toronto.  Others  covered  are  Beane,  Toronto.  Another  detailed 
IGoodyear  Tire  &-  Rubber  and  review  has  been  prepared  on 
Moore  Corp.  (.Address  Canadian  Steel  Co.  of  Canada  and  the  steel 
I  Business  Service,  1904  Royal  Bank  industry  in  general,  (Address  T. 
Bldg.  Toronto.)  jGordon  Crotty,  Merrill  Lynch.  S5 

j  ...  ‘King  street  west,  Toronto.) 


Dollar  Debt 


nds  of  their  market, 

)pily  appears  to  be  better  than 
lal  this  year.  For  export  alone 
re  than  1,000,000  cases  will  be 
uired,  and  it  is  expected  that 
Canadian  market  will  take 
e  of  almost  that  much. 

'he  sockeye  salmon,  of  course, 
inly  one  of  the  several  species 
salmon  caught,  although  it  is 
most,  valuable  commercially. 
*re  are  pinks,  chums,  springs, 
ebacks.  cohos  and  others,  but 
the  canned  market  sockeye  is 
g,  and  when  there  is  an  abund- 
e  of  sockeye  the  industry  usu- 
r  prospers.  . 

Ivery  four  years  the  sockeye 
urn  to  the  Adams  River,  tribu- 
y  to  the  mighty  Fraser,  and  the 
ams  run  is  traditionally  bigger 
n  that  of  other  years,  even 
ugh  the  1950  run  was  disap- 
nting.  The  bountiful  nature  of 
catch  this 


I  (Continued  from  Page  6.)  ; 

ling  and~of  the  progress  made  in 
repayment  of  other  forms  of  debt 
!that  Britain  decided  it  was  not 
'appropriate  that  the  “debt”  to  the 
Fund  in  the  form  of  its  excess 
holding  of  sterling  should  remain! 
'outs'anding  indefinitely.  * 

I  It  i.s  significant  that  this  repay- 1 
'ment  should  have  been  made  at 
jthe  beginning  of  the  autumn,  the 
season  when  sterling  normally 
comes  under  pressure  in  the  for-| 
pign  exchange  market  It  isj 
equally  significant  that  even  after] 
soite  of  the  | 


I  General  industrial  equipment 
companies  wilT  depend  to  a  very 
I  large  extent  on  capital  investment 
plans  which  will  be  formulated 
between  now  and  the  end  of  the 
year  for  1955  fulfillment.  ; 

So  far.  the  total  e.=tima)ed  at 
the  beginning  of  the  year  is  still' 
quite  close  to  the  actual  figures' 
achieved  by  the  time  the  first  six 
months  were  over.  I 

A  somewhat  different  pictu-e 
may  be  revealed  by  the  end  of 
December  but  it  is  not  considertci 
r  ikely  now  that  there  will  have 
been  a  sharp  reduction  in  the 
year's  total  against  the  year's  esti¬ 
mate 


;  Con..iumers  Gas  "  This  company  |  ‘  Highgrade  Commons"  A  list  of 
IS  reviewed  in  the  current  bul-  inv'estment  type  com.mon  stocks 
'letin  of  Davidson  &  Company,  has  been  prepared  by  Craig,  Bal- 
Toronto  Eventual  capital  gains  lantyne  &  Co  Montreal  It  covers 
may  be  expected  when  earnings  a  Wide  variety  of  industries  and 
start  to  reflect  the  selling  of  provides  yields  up  to  7,3"-  (Ad- 
natural  gas.  (Address  A  B  David-  dress  Craig,  Ballantyne  &  Co.  215 
son,  302  Bay  street,  Toronto.)  St.  James  Street  West,  Montreal) 


Doleful  reading  us  the  Bureau 
of  Stati.stics  report  of  Septem¬ 
ber  1.  Things  do  not  seem  to  be 
going  so  well.  For  instance: 

Less  cream  sold  in  first  six 
months  of  1954 

1953-54  flour  output  lowest  in 
four  years. 

Fewer  Washing  Machines  and 
Refrigerators  Produced  and 
Shipped  in  19.54. 

Less  Mineral  Wool  produced 
in  July. 

Factories  sold  less  paint  var¬ 
nish  and  lacquer  in  first  six  i 
months  of  1954 

These  are  not  something  I  in¬ 
vented  They  are  from  Vol,  23. 
No  168.  Daily  Bulletin  of  the 
DBS.  j 

One  bright  spot  is  that  our  ! 
canned  meat  stocks  are  less  by  j 
20  percent  compared  with  last  ! 
year  Also  it  is  reported  that  22  j 
percent  more  oil  went  through  | 
the  pipe  lines  this  year.  ! 


SILVER,  LITHIUM,  COPPER 

ROMAC  MINES  LIMITED 


jthis  repayment. 

.seasonal  influences  that  must  now 
[be  beating  against  it.  the  pound 
sterling  should  still  command  a 
premium  over  its  official  parity 
with  the  United  States  dollar. 


In  our  opinion,  the  shares  of  Romac  Mines  Limited 
constitute  an  interesting  speculation. 

DIMAIS,  L.4COMBE  &  CO.  Limited 

211  Craig  St.  West,  Montreal,  P.Q.  Tel,:  UN.  6-22S7 


UNLISTED  MINES 

Supplied  by  G.  t.  Leslie  &  to.) 
(Closing  quotations,  .sept.  T,  1?51) 
\bsam  32  33  N  Malar  4  6 

\dnor  7  9  N'e.vPen  10  12 

tnth-n  23  .32  Nipiron  23  2S 

Belli  en  13  22  Norbeau  60  70 

Belnint  10  Nor.misk  .  .  16 

BrunsQ  9  Oklend  16  13 

:rntH  .BOO  .370  ON'lck  n  12  15 

H  OpemEx  35  40 

17  Oreland  40 

13  Pascahs  7  9 

Tascar  15 

15  PershM  4  6 

103  Provinc’l  2  4 

40  QBervl  64  69 

36  41  Queio  3  5 

2  4  (GuGrap  38  42 

35  Painvill  14  17 

6  9  RandMal  10  12 

12  15  Bedcon  5  3 

36  34  Rovmont  6  10 

3  4  Romac  25  29 

13  15  .'tMichl  16  19 

3’j  5',2  SSimeon  2'^  23 

.59  60  ScottCh  2’;  3!. 

19  11  SoBach  so  .ss 

6  8  Southvu  6 

12  14  PtarhEht  6  o 

6  3  Sud-\'R  38  40 

2.3  Titanm  22  24 

4.3  50  T-ovseo  6  9 

6  R  UrKirg  114  150 

8  Warlasa  7  lo 

53  56  Weslev  3  4 

34  33  W'hUran  eo 

I  .3  5  .WrnLevs  23  25 

3  .5  lYgDave  5  7 


year  is  renewed 
dence  that  the  long-term  inter- 
ional  program  of  conservation 
Daying  off. 


Mortgages 

(Continued  from  Page  1) 


One  is  told  that  there  are  all 
sorts  of  hidden  meaning.'  in  the 
recent  speech  of  Labor  Minister 
Milton  Gregg  in  Regina  before 
the  labor  people  If  there  is 
more  of  the  occult  in  the  speech 
of  the  simple  and  brave  Milton 
Gregg,  then  chances  are  it  was 
v’rilten  by  the  clever  people 
who  work  for  the  minister. 
This  i.s  not  to  say  that  the  Min¬ 
ister  is  in  Labor  and  he  has 
brought  forth  mice  It  is  just  to 
indicate  that  coming  soon  are 
new  benefits  to  labor.  The  gov¬ 
ernment  plans  to  increase  bene¬ 
fits  to  the  workless.  One  of 
these  schemes  would  be  to 
speed  up  checks  to  the  jobless. 

Those  who  studied  the  speech 
in  Regina  of  Hon.  Milton  Gregg, 
Labor  Minister,  say  it  contains 
more  double  talk  than  the  Del¬ 
phic  Oracle.  Labor  minded 
writers  insist  that  there  are  hid¬ 
den  meanings  in  his  utterance 
before  the  trades  and  labor 
people  How  a  better  deal  on 
unemployment  insurance  this 
works  out  remains  to  be  seen. 
But  if  things  get  worse  there 
is  contemplated  some  legislation 
which  could  be  hustled  through 
by  order  in  council  and  then 
later  ratified  by  parliament  in 
January. 

This  occult  utterance  is  in¬ 
terpreted  to  mean  that  unem¬ 
ployment  benefits  will  come 
sooner  after  a  man  is  out  of 
work  and  will  last  longer  Tlie 
dole  thus  will  be  fattened  a  bit. 

Now  I  dare  say  that  the  min¬ 
ister's  department  will  say  that 
the  minister  said  no  such  thing. 

I  have  no  doubt  that  the  Labor 
Department  officials  may  ask  to 
have  pointed  out,  .lust  where  the 


Igregated  in  the  larger  centres. 

I  The  net  conclusion  may  well  be, 
jof  course,  that  the  principal  rea¬ 
son  for  calling  on  the  chartered'chsteau  14 
,  .V  u  .  1  ,  C  Chib  35 

ibanks  was  the  shortage  of  mort-'ConCop  12 

igage  funds  in  the  hands  of  the 
[life  companies  The 
Ipost-war  period  saw 


k  Subsidy 


(Continued  from  Page  1) 


A  DREAM  COMES  TRUE 


icess  with  either  Argentina  orj 
izil.  The  latter  is  still  wallow- i 
:  in  just  about  the  worst  mon-j 
ry  problem  in  the  world  and,' 
ce  her  solvency  is  almost 
oily  dependent  on  U.S.  aid,' 
lorts  are  going  to  remain  pretty 
.'oly  tied  in  also.  Mexico,  while^ 
irosperous  nation,  is  also  U.S.- 
ented  and  the  prospects  for 
ladian  exports  arc  none  loo  good 
c  recent  devaluation  of  the  peso 
us  no  good,  of  cour.se.  ; 

Jut  out  of  the  tribulalions  suf-  ' 
ed,  the  exporter  here  has  begun]' 
learn  some  of  the  tricks  of  the]' 
de.  He  has  noted,  for  example,] ' 
t  much  of  Germany’s  success]' 
due  to  very  favourable  pay-j 


thanks 


Vancouver  Sales 

(Continued  from  Page  1) 


week,  announced  five  major 
changes  in  milk  marketing  with 
respect  Vancouver  Island  produc¬ 
ers.  Most  important  involves 
handing  over  entire  Vancouver 


I  am  not  surprised  that  John 
H.  McDonald,  lawj’er  extrovert 
and  twice  a  Liberal  candidate  in 
Carleton  against  George  Drew 
should  have  blown  the  lid  off 
the  immigration  laws  at  the  bar 
convention  in  Winnipeg. 

They  put  the  blame  on  De¬ 
puty  Minister  Laval  Fortier  and 
then  after  that  the  former  min¬ 
ister  Walter  Harris  and  the  new 
minister  Jack  Pickersgill.  But 
the  real  responsibility  belonss 
to  the  officials,  here  and  abroad 

This  is  one  department  where 
successive  ministers  have  been 
led  around  by  the  noise 

Then  there  are  two  other  gods 
to  be  appea.'ed  One  is  called 
Quebec  and  one  is  called 
Labor.  By  all  means  please 
these  even  if  you  have  to  insult 
the  taxpayer  and  defy  the  min¬ 
ister. 

You  would  travel  far  to  locate 
a  more  vindictive  band  of  men. 

What  John  McDonald  does 
about  the  immigration  depart¬ 
ment  will  be  interesting  if  the 
ju.st  fights  for  a  day  never  fear, 
the  department  will  lie  low  for 
a  while  then,  get  busy  a^ain  its 
old  ways. 

It  will  be  a  great  day  when 
the  minister  actually  begins  to 
run  this  department 


SAVINGS 


Of  the  fully  manufactured  cot¬ 
ton  goods  imported  into  Canada, 
11%  enter  duty  free. 


Business  Upturn 

I  (Continued  from  Page  1) 
production  plans  for  1955  ■will 
not  be  made  on  as  hich  a  scale 
as  the  1954  program  which  was 
admittedlv  out  of  line  with  actual 
demand  Since  the  big  Ford  com¬ 
pany  appears  to  h»  threatened  by 


during  summer  months,  which 
■drastically  curtailed  fruit  and  veg- 
;ota'ole  production.  Most  fruit  can- 
'ned  here  has  been  imported  from 
Washington  and  tariffs  paid  wiil 
be  passed  on  to  consumer.  Esti¬ 
mates  call  for  25  per  cent  in¬ 
crease  for  apricots,  at  retail  level; 
25  per  cent  of  B.C.  cherry  crop 
lost;  peaches  in  short  supply,  to¬ 
matoes 


■to  a  level  where  they  5«’ill  not 
:  face  too  wide  a  margin  between 
j(he  foreign  .small  cars  roming  into 
1  Canada  only  a  really  big  tmprove- 
iment  in  the  general  employment 
j  and  business  atmosphere  could 
I  warrant  higher  production  plans  ^ 

Generally  the  same  thing  mav 
be  said  about  other  Canadian  pro-' 
ducers. 

Implements  and  Equipments 

Agricultural  implements  did  not 
have  a  good  year  This  has  hard¬ 
ly  been  the  sor(  of  year  in  which 


'RIME,  violence,  vice  are 
with  us  more  than  ever  be- 
>re.  It  would  be  foolish  for  a 
ewspaper  to  ignore  them.  The 
NSIGN  does  not  ignore  — 
either  does  it  emphasize. 


THE  MONTREAL 

CITY  &  DISTRICT 

SAVINGS  BANK 


poor  in  interior 


prices 

firm  and  expected  to  advance. 
Pears  and  plums  in  good  supply 
and  prices  reasonable.  In  connec¬ 
tion  with  strawberries  canners  re¬ 
ceived  far  less  than  normal  sup¬ 
plies. 


here  is  nothing  prudish  about 
he  ENSIGN.  But  it  has  a 
tnse  of  balance.  It  is  inter- 
ited  in  good  as  well  as  evil. 
:  knows  that  not  all  the  most 
nportant  news  comes  from 
le  Criminal  or  Divorce  Courts, 
hose  who  read  The  ENSIGN 
re  kept  well  informed.  The 
ange  of  interests  in  The 
NSIGN  is  indeed  wide.  The 
writing  and  reporting  are  clean 
nd  vivid. 


Founded  in  1846 


Word  has  reached  the  hill 


Safety  Deposit  Boxes  at  All  Our  Offices 


CANADIAN  BUSINESS  INDEX 


iContinued  from  Page  1) 


f Source:  Dominion  Bureau  of  Statistics,  unless  otherwise  indicated.) 


days  or  one.  the  rate  will  be 
the  same. 

A  fall  session  would  literally 
be  on  the  House  The  members 
would  have  to  pay  the  extra 
expenses  involved  in  a  trip  to 
Ottawa.  Nothing  is  cheap,  in 
the  capital,  and  a  fall  session 
usually  means  keeping  up  two 
households.  So  an  autumnal  ven¬ 
ture  Ottawa-wards  would  leave 
the  boys  out  of  pocket.  Ergo 
and  Q.E.D.;  no  fall  session. 


WEEKLY  STATISTICS 


[or  those  who  are  justly  weary 
Vicious 


|f  a  surfeit 
pircle,  we  recommend  the  tonic 
If  a  change  to  the  stimulating 
PNSIGN. 


ITEM 


Dept.  Store  Sales— %  Change  Over  '53  . 

Carloadings  (thousands)  (1)  . 

Visible  Supply  Can.  Grain  (mil  bush)  (2) 
Bond  Sales  (Millions  of  $)  (3)  . 


t  you  have  any  difficulty  in 
btaining  your  ENSIGN  from 
our  newsstand  write: 


(1)  Aug.  21.  Aug.  14  and  Aui 
(3)  Source  A  E.  Ames;  53 


THE  ENSIGN 


External  Affairs  is  in  its  best 
striped-pant  mood  these  days 
over  two  themes  that  leave  the 
voters  on  the  Alta  Vista  bus 
quite  cold. 

Like  the  virginal  glow  on  the 
girl’s  face  when  she  puts  on 
her  first  long  di-e.ss,  so  have  the 
dedicated  over  at  External  Af- 


Eonada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


MONTHLY  STATISTICS 

month  basis  only.  5totist>cs  for  other  activities  to  be  found 


(Data  appear  as  made  avoitable,  on  a  once  per 
in  previous  issues.) 


ITEM 


GENERAL  INDICATORS 
Industrial  Production  (35- 

Mining  . 

Manufactures  . 

Non-Durables . 

Durables  . 

Electric  Power  . 


POPULATION 

Immigration  (thousands)  (1) 

Births  (thousands)  . 

Marriages  (thousands)  . 

Deaths  (thousands)  . 


MIGUEL  DE  CERVANTES  {1547.1616)  WROTE  IN  HIS  IMMORT.4L  '’DON  QUIXOTE" 


You  put  a  sample  of  your  firm  in  every  envelope 
which  leaves  your  office.  The  paper,  the  art- 
5vnrk,  the  reproduction,  the  typing — all  these; 
as  well  as  your  words,  are  samples  of  your 
operations.  They  display  your  judgment  as  to 
what  you  consider  good  enough.  On  this  basis; 
people  more  or  less  unconsciously  form  their 
opinion  of  "the  whole  piece".  It  is  simply  good 
business,  therefore,  to  make  every  "sampled 
worthy  of  the  whole. 


MANUFACTURING 

fine  Paper.'  (th.  short  tons)  (2) 

Production  . . 

Shipments  . 

Leather  (1) 

Cattle  hides,  stocks  (thousand'i 
Cattle  hides,  wettings  i  thousands) 


I)'  ft  small  sample 

you  may  ju/i^e  the  whole  piee^ 


WATER, .11.  ,1, 

truth  about  wbisky 


EL.  POWER 
Refined  Petroleum  (1) 

Net  Prodn.  Saleable  prods  (th.  bbls.) 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


CONSTRUCTION 

'Value  of  Bldg.  Permits  (mil.  $)  (1) 
—  58  municipalities  . 


For  you  in  "miking  letters”,  as  for  us  in 
making  paper,  only  the  he,5f  is  good  enough. 
So,  when  ordering  letterheads  or  paper  for 
documents  intended  for  posterity,  specify  • 


FINANCE 

Currency,  Money  Supply  iMil.  $)  (1) 

Currency  outside  Banks  . 

Active  Bank  Deposits  . 

.  Public  demand  .  . . 

Active  Notice . 

Cheques  Cashed  Clearing  Houses 

(bil.  $)  . 

Life  Insurance  Sales  (mil.  $)  . 


Seagram’s  ‘‘83’ 

^a/iadian  ^V/Udkij 

0^  Seagrams  Sure 


COMPANY  LIMITED 
High  Grade  Paper  Makers  Since  1882 


Srench  Offxt,  ••  TORONTO.  WINNIPEG  eni  VANCOUVER 
MiHi  Bl  ST.  JEROME  and  MONT  ROLIAND,  OUE. 


NOTES 

(1)  53  data  for  June;  54  data  for  April,  May,  June.  (2)  Source;  Can.  Pulp  &  Paper  Assoc. 
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2460 

251.3 
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...  184  5 

200  2 

219  1 

.  a  a  . 

. . .  253.3 

255.0 

2.58.1 

219  4 

225  9 

2323 

307  5 

300,4 

298  6 

.... 

269  8 

264.6 

261.3 

(QUEBEC) 

LIMITED 


Thi'  BANK  of 
NOVA  SCOTIA 


12  THE  FINANCIAL  TIMES.  SEPTEMBER  10,  lO’il 

Big  Squeeze  on  Margins 
1954  Gold  Mine  Earnings 

^  i  hut  tl 


KS  .  FFNIMOHE  OPTIONS 

!  r.td.l  Fenirhoi-p  Iron  Mines  Limitf 
;harps  advised  that  the  option  payme: 
iivt-i-  hv  Alator  Corp.  Ltd  for  200.0' 
noiMit  shares  at  fia  cents  per  share  pa 
ebei.-  able  August  a,  1034  will  hecorr 
e.s  m  due  on  September  14.  1054.  Tl 
diaits  payable  date  on  this  first  optii 
iwas  incoriectly  reported. 


Churchill 


on  the  Bay 


j  11  i  1.  ,  >Muinn  ccinai  lasi  vcar^.  wim  ? 

Inionlf)  iStaff)  —  I  tiloss  SE^mr  :;on  and  carnin2.<  will  natiirallv  hr  ,  , 

*. _ j  u  .11  .  1  u  /  .u  1  ‘  •  niodost  drop  in  sales  in  the  carl\ 

nroad  chances  take  place  in  costs  hicher  for  the  eleven  companies 

or  prices  for  their  product,  metal  which  were  concerned  and  whicn  1  , 

.  ,  ,  -  .  j  .•  ,  r.arninus  of  metal  mining  com* 

rnininz  companies  mav  show  a  went  back  into  production  earlv  •  ,  . 

.  ‘  panics' therefore  will  be  measured 

considerable  chanse  m  their  oper-  this  vear.  r  i  ..... 

.  cts,  ■  .  .  /  .  ee  .  each  comiMiny  on  its  abilitv 

atins:  mai-gins  hv  the  time  tnc  I  lie  imnortant  factor  affectuii:  ,  ,  ,  . 

*  1,  ,  j  f  .  •  1  overcome,  throiuh  larger  \  ol- 

year.s  ficures  arc  totalled  up.  E'pt'iaMii;  and  profit  margins  ha.*  .  .  ,  ...  . 

*  ^  u  1  ume  and  possioly  -reater  efticien- 

r^rofil  fm*  been  the  acixance  *n  houilv  pav  ,  ,  , 

iioTii  n. a  .,1ns  loi  uoio  m.rus  ,  ,  ,  .  the  undoubted  increases  that 

are  almost  certainly  going  to  be  which  in  Ontario  amounts  to  o 
considerably  narrowed,  althougn  ^^''^'-s.  in  Quebec  to  cent.s.  j  j,, 

compared  wilh  the  st ri ke-ridden  It  is  doubtful  if  there  has  been' which  operated  only  part  of  la,.t 
operations  of  10.5.5.  total  produc-  a  commensurate  increase  in  pro-lyear  because  of  the  strike  there 

diiction  per  man-hmir  whicn  are  few  companies  for  which  this 
might  off.set  the  higiier  costs.  |may  have  been  possible. 

/.  But  another  factor  has  also'  T 

**  to  l-R  ReledSGS 

N  •  ^  arrow  the  margin  down.  ^  . 

prenti'.im  on  the  Canadian  l»Gm3nO  Pllm 
y  fy  dollar  has  been  high  for  most  of  "B  H  K  K  T  H  R  O  U  ('.  H  ".  THK 

'  yy  Y  this  year  and  there  is  no  reason  nR.A.M.A-PAC'KKD  MOTIO.V  PIC- 
*'  diminish  TURK  on  the  driving  of  .Mean's 

\ ,  7  ton-mile  power  tunnel  at  Kem- 

j\  This  will  have  an  important  ano.  B.C..  has  just  been  released, 
li  f  ^  hearing  on  the  mint  receipts  since  Tiiis  tunnel  carries  water  to  gen- 

mm  /fjL  1  ^  orators  which  will  furnish  the 

~  - - " J  ’  P*'"  P'-'^oi'  which  is  indispensable  to 

"'O  alternative  market  for  their  aluminum  production.  Produced' 

ry  - -  *■  .product  arc  compelled  to  accept  in  sound  and  full  colour  for  Cana- 

/  /  what  amounts  to  the  US,  dollar  rilan  Ingeisoll-Kand.  the  film 

ld.>VOUnt.  CalclU'S  JllI  Ihp  runmnno  tinrJ  x.v._ 


They^re  Safer  than  Money 


How  to  face 
the  common 


Located  beside  Canada's  wide 
hinterland  which  give.s  promise 
of  being  rich  in  mineral  resources. 
Churchill's  future  as  an  ocean 
bright.  In  the  years 


giant  tun-  Hudson  Bay  was  al.so  the  factor 
larkablc  which  revived  that  trade  some 
uation  and  wears  later — no  longer  in  furs  and 
en.  and  an  barter  goods,  but  principally  in 
the  design  wheat  from  the  prairies, 
'equipment  Trade  Through  Churchill 
an  isolated  early  as  the  188()'s  a  move-^ 

north  of  .neiit  was  on  foot  to  link  the 
hardroek  ,ai'idly  growing  western  provinces 
s  a  day  for  -p.^.  Hudson  Bay.  However, 

drill,  blast  yptil  11129  was  the  railroad  to 
.'hb  tons  of ^ completed.  In  Septem- 
if  a  moun-  eear  the  historic  route 

nlri  records  le-opened  when  a  souvenir 

of  tunnel.  of  1.80(''  pounds  of  wheat 

1  feet  m  a  (;^'b.,,rchin  on  the  S.S.  Ungava 
.w  ice  iheir  United  Kingdom.  By  19.31. 

the  port  was  substantiall.v  eom- 
ductions  of  j^^.o  ships  were  cleared 

.na.i  c.  eu  -  Cp]]  cargoes  of  wheat.  Chur- 


.  p<irt  appear 
to  come,  it  is  expected  ,  that  its 
'harbour  will  see  many  more  than 
the  3I  ships  which  called  at  Chur¬ 
chill  last  year  to  discharge  some 
.3.500  tons  of  cargo  and  load  al¬ 
most  ll  million  bushels  of  wheat 
for  British.  European  and  Medi- 


OBTAINABLE  FROM  ALL 

CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


ENJOY 


schtdultd  tf 
Lew  Parr; 
Vancouver 
on  location 


e  a  tctidonc; 
■  ir.stance  ha< 


Canada’s  Mildest.  Best-Tasting  Cigarette 


•  lour  l'(irin>r  in 
Hrlpinp^  Ctmmln  Grow 


Failures  Gain 
In  Montreal  Area 


I  But  base  metal  prices  ha',  e  bee: 
holri.ng  vfi!  a:.d  continue  to  tend 
somewhat  highi  In  coppr  snip- 
.m.ents  w.,i  be  b.gger  than  1953 
Xoranda  was  idle  fn:-  part  of  last 
.'•ea:-  through  the  .sy.ke.  and  in 
most  ,)thc."  camps  no:m.aI  growth 
of  pioi'uction  with  .-table  pricr- 
.'.u.l  hr’  t’eu.'.'tt  d. 

If  tnerc  happc'  -'  to  im  a  modes' 
dccinta  ,r.  the  vnb.im.e  of  lead  saics 
t.-,;s  year,  .t  is  expoe'ed  to  be 
trade  up  by  the  increa.-e  in  prices 
which  set  in  abo  s.x  months  ago 


C^neral  flfliirs:  tl  King  Si.  Vl  est, 
Toronto 

N.'w  York  I  37  Wall  .<1. 
london.  l  og.  :  lOSOM  Broad  St. 
Ovor  thi)  Bramhoc  in  (  anada  ami 
■  broad  with  rorre-ponden  l,«  fier. 
rvpr  mrn  frade. 


I’liip  .Thd  paper  mills  hav^e  financed 
and  srimularcd  the  ornwth  ot  modern 
eommiiniric.s  around  them.  Carcfiillv 
planned  and  soundly  hiiilr,  these 
tovMis  arc  here  to  sta\'.  Neither  mills 
nor  towns  can  he  moved  to  tap  new 
wooiilanils;  thev  depend  for  their 
existence  on  perpetual  yield  from 
•heir  forests. 

.So,  juilp  and  paper  harvests  its 
lorcsts  scicntificall v;  spends  more  on 
consciwanon  and  fire  prci'cnrion  than 
all  the  provinces  comhincd;  operates 
the  I'csr  managed  commercial  forests 
m  the  nation;  and  is  increasing  the 
growth  in  Its  wooiihiiuls  to  meet  its 
increasing  needs. 

.‘•'uch  mcasiiics  mainraiii  the  pulp 
and  paper  forests  as  an  ci'CiTastmg 
lourcc  of  ucalrh  for  (.  anada.  They 
,ilso  support  permanent  communities 
iliat  arc  bases  for  the  further  develop¬ 
ment  of  the  country. 


j  'Wholc.sale  suurce.s  lepurted  a 
normal  tiading  week  in  general 
as  compared  with  trend  of  pa.-t 
month  or  .so.  Building  material- 
met  with  appropriate  demand  m 
keeping  '.vith  con.struction  activity 
in  the  district.  Mo.st  types  of  nard- 
'ware  from  light  hou.sehold  to 
-  heavy  industrial  .sold  a.s  well  as  m 
previous  week.  Sales  of  automo¬ 
biles  were  'oelow  those  of  pre\- 
iou.s  two  week.s  with  moderate 
dro))  noted  as  well  in  automotUi' 
parts  anrl  accessories.  Most  of  the 
larger  industries  held  produeliou 
at  .steady  le\els  in  the  week  al¬ 
though  primary  tr-xtile  mills  ou- 
eraled  below  eaiiaeity  prodiictioi' 
as  in  recent  months.  Holiday  tra- 
^■cl!ing  and  spending  for  the 
forthcoming  Labour  i)av  week- 
rrd  is  exiieetrrl  to  exceed  that  ol 
previriiis  year,  especially  if  fav- 
ouiable  weather  conditions  exist 
.According  to  figures  prepared 
by  Dun  Bradstreet  o(  Canada 
I.imileri  there  were  forty-seven 
commercial  failures  in  the  dis- 
trirt  during  August  of  this  vear 
with  total  labilities  of  $91l.llu 
and  assets  of  .S.'itfl.Tl.'l.  eompai-ing 
wilh  twenty-nine  failnies  and  lia¬ 
bilities  of  .S1,081.87R  in  the  .-aim- 
month  of  1953,  Commercial  fail¬ 
ures  for  the  eight 


With  Complete 

OCK  REPORTS 


95 'T  is  o  'VGor  that  will  sec  man 
the  financial  world.  Time  m 
ond  The  News-Herald  soves  tir 

•ng  FIRST  COMPLETE  cover 
stock  markets  plus  vital  inft 
markets  and  business. 

Public  favor  and  confidence  it 
pal  pages  is  reflected  in  port  to 
increasing  circulation. 
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montii  period 
in  1954  totalled  four  hundrerl  and 
I  ninety-thi  F  e  against  two  hundred 
and  niiu  t.v-.-evrn  in  F-orrespond- 
ing  1953  while  liabilities  for  tlu 
'em  rent  year  period  amounted  to 
S18.300.149  against  .S8. 108  .377  in  the 
like  months  of  preceding  year. 

I  Reports  eoneerning  trafle  pay¬ 
ing  in  the  district  indicated  satis- 
factoi'y  trend  on  the  whole,  re¬ 
maining  iinehanged  over  the  past 
month  or  .so  but  with  slowness 
evident  in  certain  instances 

There  were  six  commercial  fail¬ 
ures  in  the  district  this  leeek  with 
tetal  liabilities  of  .$110  219  anrl 
assets  of  .$82,377  as  compared  with 
ten  failures  and  liabilities  of 
S214.594  in  the  same  week  of  1953 
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